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| Ferguson Asks For 

| Business Men to Run 
| Empire 

Canadian Architect For 


Ottawa Work 
More on the Merger 


“HE last Imperial Conference, 
"Thich produced a definition of 
the constitutional position of the 
Dortiinions but which did not find 
time adequately to discuss the eco- 
nomic and population problems of 
the empire, is recalled by speeches 
in and by Premier G. Howard 
Ferguson of Ontario. The recollec- 
tion occurs because of the contrast 

ween the two. Mr. Ferguson has 

‘assuring Britain of Canada’s 

-to advance the idea of 

the British Empire as an economic 

entity, able to meet the competition 

of any nation or group of nations in 

the world—“to control the world” 

as Mr. Ferguson, with pardonable 
fervor, expresses it. 

* *. * 


T THE Canaia Club dinner in 
London, Mr. Ferguson aroused 

no little discussion by suggesting a 
United States of the British Empire. 
The Imperial Conference, he felt, 
would not bring it about. He sug- 
gested co-operation, not between 
oliticians, but between men who 
ve large business experience and 
interests, men who have studied Im- 
problems from the economic 


_ perial 
stahdpoint and can give thought and 


~~ 


advice to the various governments 
as to how to bring British nations 
closer together. 

Mr. Ferguson said: 

“The day is coming when we will have 
to take a strong position. We in Can- 
ada know more intimately than you the 
ambition of that great nation to the 
south of us. It is a worthy ambition, 
but I believe the world’s peace and 
happiness and progress are safer in the 
hands of the British Empire than of 
any other nation. 3 

“Some people take the view that it 
is a great disadvantage that the Brit- 
ish Empire is scattered in so many por- 
tions of the world. On the other hand, 
I believe it to be a distinct advantage. 
Not only have you the strength of out- 
posts strategically placed all over the 
world, but you ha’: all the diversity of 
climatic and economic conditions that, 
if eareetty meeeen ted, will guarantee 
us adiversity of production that will 
make us invulnerable against any coun- 


_~ try in the world.” 
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“HIS is plain talking by Mr. Fer- 
- guson and should serve as a pre- 
‘to the Imperial conference of 
‘fiasco of the last confer- 
es ‘not be repeated if men of 

stamp of Mr. Ferguson sit 
ground the conference table. 

The British Empire can be made a 
great empire by the efforts of busi- 
ness and financial leaders and it can 
be influenced by them in that direc- 
tion just as easily as it can dis- 
integrate under the influence of pro- 
fessional politics. 

. ” * 


CANADIAN university student, 
who later. finished at Oxford, 
was asked what impressed him most 
in English universities as differing 
from Canadian. He said he thought 


' British universities emphasized a 


leadership in debate while in Can- 
ada leadership in sports was the 
ambition of the students. Leader- 
ship in debate meant clever manipu- 
lation of words and thought. The 
™man who could in this way win in 
debate was at once picked out for a 
eed or diplomatic career. 

e others took over the commer- 
cial and industrial undertakings of 
their plebeian but really able ances- 
tors. Too many. rich men’s sons 


‘and college graduates in public life, 


- Dominion 


- teets 
from 


diplomacy, commerce and industry 
&re responsible for the present de- 
oe condition of British affairs. 
is in Canada a tendency in 
he same direction in our public ser- 
Vice.. Charming young men, theo- 
Tetical uplifters, and business fail- 
ures are being put into some very 
important public jobs. Parliament, 
as in the U. S., should have more 
control over these appointments. 


~ * * 


TH Dominion government have 
employed Sproatt & Rolph as 
ects of the latest departmental 
ilding. Judged by the formal rec- 
Ognition accorded these men by the 
of the United States and 

Great Britain, it may be said that 
‘stand at the top of their pro- 

sion in Canada in public building 
In this appointment, the 
government has’ given 
rship and an example to the 
aces and municipalities, espec- 
y to Sproatt and Rolph’s own na- 
province. Many of our public 
gs are nightmares. Archi- 
are too frequently selected 
among the ward heelers or 


Mediocrities, not from the men | 


rio especially the main parlia- 


Baia top of their profession. In 
Rent buildings are an atrocity. 


* * » 


ONE has only to study the edi- 


Jorial expressions of opinion in 
the daily and weekly press of Can- 
to realize that widespread mis- 
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CAN. POWER 


_ MAY RETIRE 


SOME BONDS 


May Eventually Use Part 
of Laurentide Money 
That Way 


$10,800,000 IN CASH 


One Share of Shawinigan 
and $150 in Cash for 
Laurentide Power 
Shares 


From Our Own Correspondent 

MONTREAL.—AII is over in the 
sale of Laurentide Power Company 
to Shawinigan, save the shouting. 
which will take the form of the final 
ratification of the sale by the share- 
holders of Laurentide Power, accord- 
ing to all informed opinion. 

In the sale, the Laurentide Power 
shareholders, it is said, will receive 
$150 in cash and one share of Shaw- 
inigan no par value stock for each 
share of Laurentide Power. The 
shareholders of Laurentide Power 
will meet shortly to confirm the 
action of the management in accept- 
ing the offer. 

Laurentide Power has outstanding 
105,000 common shares of $100 par 
value. Of these, the Canada Power 
and Paper Corporation, through its 
wholly-owned subsidiary, the Lauren- 
tide Company, owns 72,000 shares. 

Canada Power Benefits 

Hence, in the sale, the Canada 
Power and Paper Corporation re- 
ceives $10,800,000 in cash and 72,000 
shares of Shawinigan with a market 
value of $648,000. Obviously, the 
sale of the subsidiary property will 
again strengthen the already satis- 
factory liquid position of the Canada 
Power and Paper Corporation. At 
the close of 1927, after giving effect 
to the exchange of the Laurentide 
Company’s securities with the shares 
of the merger company, the Canada 
Power and Paper had current assets 
of $19,500,000 as against current 
liabilities of only $6,135,000. In the 
last figure was included a bank loan 
of $1,800,000. 

The sale will also increase very 
largely the annual revenue of the 
Canada Power and Paper Corpora- 
tion, for the revenue which the com- 
pany will receive from its Shawini- 
gan shares and from the investment 
of the cash received in the transac- 
tion will be very materially in excess 
of the sum now received annually in 
dividends from the subsi power 
company. Laurentide Power has been 
paying $5 a share annually. Up to 
the present, the Canada Power and 
Paper Corporation has been receiv- 
ing dividends at the rate of $360,000 
a year. 

Investment Revenue Larger 

Through the sale of the subsidiary 
power company, the Canada Power 
and Paper Corporation will now re- 
eeive from its Shawinigan holdings, 
$144,000 annually; from the invest- 
ment of the $10,800,000 at, say 5 per 
cent., Canada Power will receive an 
additional income of $540,000; mak- 
ing in all a total annual revenue from 
the proceeds of the sale of some 
$684,000 as against an annual rev- 
enue up to present of $360,000 

Averaged over the last two years, 
the consolidated earnings of the 
companies now composing the Can- 
ada Power and Paper Corporation, 
amounted to $1,596,869. This figure 
is after all charges, including depre- 
ciation and interest on the Canada 
Power’s debenture: Through the 
Laurentide Power sale, the Canada 
Power’s debentures Through the 
revenues by $324,000 annually—a fig- 
ure equal approximately to 20 per 
cent of the net revenues applicable to 
the common stock averaged over the 
past two years 

What Use for Money? 

As the Canada Power and Paper 
already occupies a strong liquid posi- 
tion, there is a question of what use 
the corporation will make of the $10,- 
800,000 in cash, resulting from the 
sale. As Canada Power and Paper 
has a somewhat complex financial 
structure, due to its several subsidi- 
aries, it might well be that the man- 
agement will eventually retire some 
of the underlying issues. These in- 
clude: 

Bonds— 

Canada Paper $1,917,600 

Belgo Canadian 9,224,000 

St. Maurice Valley .... 11,585,730 
Preferreds— 

Canada Paper .. 1,250,000 

Belgo Canadian ...... 5,000,000 

St. Maurice Valley .... 10,000,000 

In addition t» the foregoing, the 

(Continued on page 2, col. two) 
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| Personality Triumphs 
in British Columbia 


This is Explanation of Reversal on Coast — 
Canadian National Railways Dragged Into 
Campaign in Unfortunate Manner 


By JOHN NELSON 


‘Tae general elections in the prov- 
ince of British Columbia have re- 
sulted in the overthrow of the Liberal 
government and the return to power 
of the Conservative party. The re- 
sults have been variously interpreted 
in the press. Some have seen in the 
outcome a natural re-alignment of 
the pe 
political lines which have existed for 


some years in Federal affairs. Other | 


commentators. content themselves 
with that convenient explanation of 
editors who have nothing better te 
offer, that the electors merely 
thought it was time for a change. 
Certainly no great difference divided 
the two parties, and no great mis- 
management or scandal was in evi- 
dence when due allowance has been 
made for the disposition in the heat 
of the campaign for “Outs” to view 
with excessive alarm all the acts of 
the “Ins.” 


Seeking a Personality 
| 


If the composite act of so many | 
people could be analyzed, the explan- 
ation might be found in something 
very much more human. More than 
in any province of the Dominion, with 
the possible exception of Quebec, the 
people of British Columbia give their 


a had neither time nor inclina- 
ion. 

As all guesses after an election are 
just about as good as all the predic- 
tions before one, it is perhaps near 
the truth to say that the elections of 
British Columbia were a triumph of 
personality rather than of principle 


le of the Pacific province on| or policy. 


Railway as Issue 
The introduction into the campaign 


|of the P.G.E. as an issue was un- 


fortunate. : 

The people of Canada want their 
national railways kept out of politics. 
So does Sir Henry Thornton. All 
those responsible for the administra- 
tion of the road feel the same way. 
A similar desire is frequently ex- 
pressed even by the politicians, es- 
pecially by those out of power. 

But a great state-owned utility is 
too alluring for the practical party 
man to resist, in periods of party ex- 
tremity or stress. He feels that to 
ignore its political possibilities is a 
sheer waste of good material. Hence 
the difficulty at election time of living 
up to his pre-campaign professions. 
In the day of exigency, the hard- 
driven politician, like all desperate 
men, is likely to lay his hands on any 


weapon that will serve his turn. 
Wanted to Sell Line 


So, in the British Columbia elec- 
ons, the issue upon which one of 
the parties to the fight sought to se- 
cure a verdict was its supposed abil- 
ity to have the moribund P. G. & E. 
Railway taken over by the National 
system. The public were asked to 
believe that the McLean government, 
being Liberal, could, if elected, unload 
this provincial white elephant on the 
Canadian National Railways, but that 


allegiance to men, who, in Walt Whit- 
man’s phrase, “speak to them with 
the right voice.” In British Columbia, 
personal loyalties and fealties are | 4; 
readily evoked. Perhaps, people who 
live in such colorful, almost magical | 
surroundings as mark our = Pacific | 
coast, react more readily to color in| 
their leaders. At any rate, the suc- 
cessful. men in its public life have 
almost invariably had a strong per- 
sonal appeal. They often lacked the 
eee re of less interesting 
rsonalities who wooed the electors | : : 
vith Ries Ribsesh Tike ‘penetiontie | the sane. ut a Conservative gov- 
undisputed sway of Sir Richard Me- | ernment, whic would be non persona 
nak Sie thtiteies dees eeite wn. grata at Ottawa, would destroy all 
justified ‘by genius jin emmmtien or | 7 a of once happy seus out of one 
thoroughness in the adminstration of | adhe tp le ainetatins tu coke that 
government, In both, he was rather | neither Sir Henry Thornton nor the 
of human frailties. But his winsome we ‘Silidie cnatinas te Ge 
captivated and endeared him to the | (4stie claim, it is disturbing to see it 
people. who gave Dick, as everyone ane an 3 _ Rail. 
oe ; : ‘ nadian National Rail- 
measure almost embarrassing to him | Vays, must always prove a. tempta- 
wot a eae ° tion to partisans. Indeed, the more 
os ~_ : > poss | Succes ul it is, the greater is this 
1e late John Oliver was t ne anti- | menace likely to become. The Min- 
on of ae ke a ad * oe | ingen of Railways, who is a keen and 
fara Tn his ‘first appearance in the slaty under tab aes: pres- 
legislature, superficial eppenedts _ | sure, 
only the emergence of another “Reu- ‘ 
ben” from the old home. They were Does C.N.R. Want It? 
unaware.of the iron will and the con- | Tt is difficult at this distance to ap- 
suming industry of the man. He was | preciate what argument could be ef- 
crude, but as was justly said of him, | fectively employed to induce the 
he made crudeness count.” Coat-| Canadian National Railways to as- 


less and bootless, and munching sume the P.G. &:E. The latter road | 


apples or peppermints in a day coach,| was political rather than economic 
or waving his old straw hat blithely | in conception. To become profitable 
in the brilliant entourage of a royal | it must await future development in 
prince, he showed a supreme indiffer- | northern British Columbia and nor- 
ence, almost a contempt, for the con-|thern Alberta. That development is 
ventions that marked him as an un-/ inevitable. But the rapidity, with 


usual man. The people secretly liked | which it will come is dependent to a| 


his sturdy independence of social ex-| considerable degree on railway ex- 
actions, and they made no secret of | tensions. 

their preference when they cast their! The Peace River country is in itself 
votes. an empire which awaits the Ithuriel 
touch of a Minister of Immigration 
with vision and enterprise. When 
settled it will add to the cultivated 
acreage of Canada an area equal to 
that under crop in the whole Domin- 
ion not many years ago. It must 
find its ultimate outlet on the Pacific 
coast directly, instead of via Edmon- 
ton, which is now reached by the E. 
D. and B. C. Railway. The latter is 
owned by the province and both large 
railway systems connect with it at 
Edmonton. A comparatively short 
| line of railroad would permit egress 
from this district coastward via a 
point on the Canadian National Rail- 


Tolmie Has Bonhomie 


Neither Mr. Bowser, who vainly | 
sought to unhorse him, nor Dr. Mc- 
Lean who, on his death, succeeded 
him, had any of Mr. Oliver’s or Sir 
Richard McBride’s unusual attrib- 
utes. Bowser was admittedly a su- 
perb administrator. Dr. McLean was 
establishing a good reputation under 
the same heading. He was dour, de- 
pendable. and rather drab. Dr. 
Tolmie, whom the people of the prov- 
ince have now enthroned, is probably 
not superior to either of the two just 
mentioned in administrative powers. 
Indeed, he may be less efficient, but 


: ae we ways west of the Rockies. From 
wt tat vermin pir ag | here ee Canadian National can haul 
most popular member on either side | over its good grades either to Van- 


of the House of Commons. He has an| Priane Ru to its own terminal at 
almost Lincoln gift of homely ut" — 

phor and anecdote with which he is! Better for C.P.R. 
ee ee ee | _ The Canadian Pacific has no such 
sihemeean y ine orien atte in. —. . > hg ear age intention 
: fea hr ultimately to build such a road. Were 
ing and adjudging pure-bred stock,| they to acquire the P. G. & E. Rail- 
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ALGOMA NET 
SHOWS GAIN 
OF MILLION 


Earnings Now Are Esti- 
mated: at $1,000,000 
Above 1927 


120 P.C. IS INCREASE 


— Office Will Shortly 
be Removed to Montreal 

| — President Now Has 
Office There 


Not only will Algoma Steel Cor- 
poration earn its bond interest this 
year for the first time since 1921, 
but from current reports it now 
begins to look as if the company’s 

| earnings would be almost $1,000,000 
| in excess of those of last year. 
Last year total earnings from 
| operations and subsidiary companies 
| amounted to $819,386. Information 
| now available indicates that when 
the 1927-1928 annual report appears, 
earnings will probably show some- 
thing like $1,800,000. Not only 
would this provide adequately for 
all interest charges, but would show 
| a surplus of something like $700,000 
over and above such charges. ~ 
This is an exceedingly creditable 
showing for this company which has 
| labored so long under adverse con- 
| ditions, and which seems to be mak- 
ing definite strides toward standing 
on its financial feet. 

_ When the annual report appears 
in two months time, it is. believed 
that the new interests will recom- 
mend important changes of a conser- 
vative nature to the company’s bal- 
| ance sheet. At the present moment 
| the company’s property account on 
the assets side of the ae stands 
}at $41,177,000. It is probable that 
| some scaling down of this item wil! 
| be undertaken. 

Office to Montreal 

As soon as possible the offices of 
| the corporation, together with those 
of. Lake Superior Corporation and 
the other subsidiaries, will be moved 
to Montreal. At present secretarial 
| offices are maintained in Toronto, 
but in view of the recent change of 
control, this will now be shifted to 
Montreal, where Robert Dodd, the 
present president of Lake Superior 
Corporation, has his office. ; 

From present indications there 
will be plenty of rail business to keep 
the rail mills rolling throughout the 
rest of the year. For the past two 

ks the mill has reverted to gin, 
shift after wuey months of 
shift operation but it is uw 
that there is still plenty of rail busi- 
| ness in sight, and that the manage- 
ment are not worrying particularly 
about the fall and winter—in fact 
there is even a possibility of better 
things maturing when the time 
comes. , 


‘MORTGAGE MEN 
MEET IN REGINA 
EARLY IN FALL 


‘ImportantConferences with 
Alta. Government to 
Clear the Air 


Review of both eastern and wést- 

ern Canadian legislation concerning 
mortgage loans will acd be one 
of the outstanding features of the 
annua! —e of the Dominion 
Mortgage and Investments Associa- 
tion scheduled for Monday and Tues- 
day, September 17 and 18 next, at 
Regina. Strong committees have 
been appointed to thoroughly review. 
all past legislation; and proposed 
changes in fiduciary laws, such as 
contemplated by Alberta and some 
| of the other provinces, will be dis- 
cussed from the standpoint of their 
effect upon the loaning situation in 
the Canadian West. 

Noted speakers have been secured 
for the luncheon and dinner meet- 

| ings. C. T. Jaffray, pene of the: 
| Minneapolis, St. Paul S.S.M. railway, 
/and prominently associated with 
grain financing corporations for 
many years, will speak on the sub- 
ject “Economic Position of Agricul- 
ture in Northwestern Grain Raising 
States.” Hon. T. C. Davis, Attorney- 
General for Saskatchewan, will de- 
scribe the natural resources of his 


British Investors Make 
Big Canadian Profits 


| 


10c. a Copy; $5.00 a Year 


Within the past fortnight or so, annual meetings of Mond 


Nickel Company and British Empire Trust Company have been 
|{| held in London. The Mond Nickel meeting was an enthusiastic 
gathering and Lord Melchett, the chairman, announced a 50 per 


cent. increase in profits, an increased dividend rate, a split-up of 
the shares and stock rights. He fairly glowed in describing the 
properties of this great British investment in Canada. Shareholders. 
in the company who have seen their holdings rise in value from 
around £2 to nearly £9 during the past year felt convinced that 
there was money to be made by sound investments in Canada. 


At the meeting of the British Empire Trust Company, which 
has substantial investments in Canadian public utilities, saw mills 
and land and financial corporations, the shareholders heard that 
their Canadian investments had resulted in a great increase in the 
company’s profits making a big bonus possible and so it was not 
surprising that the chairman, John Davidson, should have paid to 
Canada a magnanimous tribute. He said: 


“As you can well imagine, our faith in Canada and Canadian 
investments continues undiminished. I know of no country in the 
world which combines within itself such a variety of natural re- 
sources. Canadian agriculture and the fame of her wheat fields 
are known throughout the world. Many agricultural countries de- 
pend upon agriculture alone, and are rich; but Canada also pos- 
sesses vast timber resources suitable for pulp and paper and also 
for building purposes. Canada also comprises vast natural wealth 
in fisheries,. both inland lake and deep sea. Her resources include 
85 per cent. of the world’s known asbestos supply, 90 per cent. of 
the world’s nickel, and she is now the third largest gold-producing 
country in the world. The production of gold in Canada last year 
amounted to over $38,000,000, or £7,800,000, and I venture to predict 
that she may yet become the greatest gold-producing country in 
the world. I am glad to say that we have many interests in Canada, 
and I trust and believe that our interests will continue to expand.” 


With such examples as these—and other investments in Canada 
before them the British people must remain convinced of the invest- 
ment possibilities of Canada. 


Ottawa Did Not Know 


a branch of agriculture in which he is | 
an expert. He has all the facility of 


the late Mr. Oliver for mixing readily | 5. the 


with “just folks” but has the advan- 
tage of being quite as much at home | 
among a class for which the late | 


Mutual Boycott Fails; 


Insurers Wait in Vain 


Ontario firms are still waiting to 


|experience the trade boycott in- 
| stigated against them by the To- 
'ronto insurance conference because 


they insured with mutuals instead 
of with stock companies, but some- 
romised pressure does not 


seem to be materializing. Evident- 


vings have been created by the ly the machinery has missed a cog, 
“Merger of the Commerce and Stand- | or somebody has thrown a monkey 


Banks. 
viewpoints so expressed to be 


und or unsound, whether one ap- 
/ Proves the merger as an economic 


Move or not, one must recognize 
t any general feeling of mistrust 
is unfortunate both for the country 


8 a whole and for the banking 


3 Financia] Post of a week ago that | 


™ 


a 
¢ 
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ucture of the country in particu- 
The contention voiced by The 


© Merger would not be accepted 
mth equanimity by the public is 
he out by quotations from news- 
pers given elsewhere in this issue. 


tions of course, but neverthe- 
@ large number of influential 


ce 4 Continued on page 2, col. two) 
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are favorable and aes 


Whether one considers wrench into it. Although the public 


have heard nothing it is understood 
that the sponsors of the enlightened 
idea have been hearing too much, 
Reports of differences of opinion 
among the committee are leaking 
out which imply that all is not going 
well with the originators of the cor- 
respondence telling of the plan to 
compel firms to transfer their in- 
surance to the stock companies. 
The. Financial Post interviewed 
one of the senior members of the 
committee and endeavored to get a 
statement as to whether the plan 
was going to be enforced. No state- 
ment was forthcoming, but the ad- 
mission was made that the matter 
was before the committee and that 


way, by building a short spur from | province, and Premier J. G. Gardiner 
Clinton or building a line of their | will also represent Saskatchewan. 

y could there tie up with The projected conferences be- 
their main line into Vancouver at|tween representatives of loaning 
Ashcroft. The grade of the P. G. &| companies and the Alberta govern- 
E. from Ashcroft to Prince George | ment regarding new mortgage loan 
is good, and, if reconditioned, its | legislation contemplated next session, 
acquirement by the Canadian Pacific |is also scheduled to take place at 
Railway would put that line instant-| this time, as representatives of loan- 
ly on a basis on which it could com-| ing corporations from all over Can- 
pete with the Canadian National | ada will then be on hand. It is ex- 


Railway for the northern trade. The 
lower end of the road from Seton 
Lake to the coast could be used as a 
. | seenic and logging line or converted 
an announcement would be made in | jnto a motor road, while the prohibi- 
the near future. The officer did say, | tive climb over Pavilion Mountain 


| pected that these conferences will be 
thoroughly representative of all 
sides of the question; and that there 
will result from these joint confer- 
ences legislation that will thoroughly 
clarify the mortgage loan situation 


however, that no boycott had been | from Seton Lake to Clinton could be 
instigated and that the editorials | .)iminated altogether. The Canadian 


nee stated that a boycott was | 


eing organized did not tell the 


in Alberta and encourage larger in- 
| vestment of eastern capital. 


Pacific Railway would seem to be a| 


; 
much more logical purchaser than the | 
whole story and for that reason were | Canadian National. Railway, whe, St ock Market 


misleading. This is very surprising | were it to acquire the P. G. & 
in view of the letter sent out sd would only parallel its own rails for 


the signature of the secretary of the 
conference which stated, in part, as 
follows: . ie ; 

“The city will be divided into sev- 
eral districts, such as - Danforth, 
North Toronto, Beaches, etc., and 
pressure brought to bear upon re- 
tailers, through. the urchasing 
power of agents and sa aried em- 
ployees in these districts, who are 
insuring with mutuals.” ; 

This seems clear enough and ap- 
parently there is only one interpre- 
tation to take from it. What other 
meaning can be read into it is hard 
to say, but doubtless the announce- 
ment to be made by the committee in 
the near future will tell the whole 
story and ‘make it clear to all. In 
the meantime the announcement will 
he awaited|with interest. 
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| 





| to the people of all Canada. 


E., 
a greater part of the way—an out-| a9 industrial Stocks Righ 
come no Minister of Railways iS | Week of July 25 $ 87.0 
likely to view with much enthusiasm. Week of July 18 
It is significant that the politicians | Month of July, 1927 
selected as a possible purchaser the | _ 7 Bank Stocks 
railway company, which they: felt | Week of July 25 

> eek of July 18 
could be subjected to pressure on | Month of July, 1927 
political grounds. 10 Publie Utilities 


The situation has a vital interest Week of July 25 
When Week of July 18 
| Month of July, 1927 


$ 84.8 
85.5 


65.1 


$2a3 
290 
251 


$198 
108 


and if the P. G. & E. is taken over, WEEK’S GAINS AND LOSSES 

it is acquired on a logical and busi- | a & Unch. Total 
ness basis, by some railway that! pans 

needs it, or can use it to advantage, | Paper 17 
instead of being added to the assort- | 43 
ment of defunct roads which the Can- | ttijities i 
adian National ee —- o | Tractiops 18 
now doing its best to digest, it will be | es 

good news for the tax payers — 108 
Canada. 295 


Total ee "y07 \ 130 
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Merger Gun Was Loaded 


Most of Members of Cabinet Were Away and 


| Authority Just Slipped Through in 


| Commerce-Standard Deal 


From Our Own Correspondent 


OTTAWA. — The attitude of the 
government toward the bank merger 
and the manner in which public opin- 
ion has reacted to it, is not unlike 
that of Sir John A. Macdonald when 
he was defeated in Kingston. The 
former Conservative chieftain was 
opposed by a man called Gunn and 
explaining his defeat in the House 
of Commons in the session following 
the election he declared that he had 
not known that the gun was loaded. 

Bank mergers in Canada can be 
authorized by the Minister of Fi- 
nance without consultation with the 
cabinet and in the present case nf 


| seems doubtful if Hon. J. A. R 


the full cabinet into his con- 
lence before giving the authoriza- 
tion. Undoubtedly several of the 
ministers weré aware of what was 
afoot but the western members of 
the government, for the most part, 
were absent and it was from this sec- 
tion of the Dominion that most of 


| 


the criticism would have come. Mr. 

Robb did not make the announce- 
ment in person. After approving the 
merger he left for Ireland, where he 
will negotiate a trade treaty, and 
under his instructions the officials 
of the finance department issued the 
announcement after his boat had 
sailed. 

_ Since the announcement, the reac- 
tion has been adverse and the cab- 
inet ministers are wondering why the 
merger was authorized in so infor- 
mal and haphazard a: way and wh 
the party was “let in” for so m 

Tha venie ahce eee 
ing. . resu. must: - 
As to the considerations which 
prompted the decision, it is fairly 


clear that Mr. Robb is not unsym- , 


potters to mergers which, no doubt, 
regards as a means of strength- 
ening the financial position of the 
banks. He is a big business man and 
arguments for consolidation appea! 
to him strongly. 


DOMINION BRIDGE |Canadian Loco. 
MAY PAY HIGHER | Gets Big Order 


_ RATE OF DIVIDEND 


Bonus Out of Surplus May 
be Directors’ 
Policy 


From Our Own Correspondent 


MONTREAL.—It is rumored that 
the shareholders of the Dominion 
Bridge Company are to obtain a 
higher yield from their holdings. It 
is not known how soon the manage- 
men contemplates putting a higher 
rate into effect. The Dominion 
Bridge and the Dominion Engineer- 
ing Works, its subsidiary, were 
placed on a 65c. quarterly dividend 
basis three months ago. Since then, 
Dominion Engineering has increased 
its dividend to 75 cents quarterly 
while the parent company’s dividend 
remains unchanged. Thus the sub- 
sidiary’s stock is now on a $3 a year 
basis as aaginst $2.60 for “Bridge” 
shares. 

It is still probable that the man- 
agement may revert to a policy of 
making bonus disbursements out of 
surplus profits once the dividend 
rate has been brought up to a cer- 
tain level. This has been the policy 
in years gone by when earnings have 
also been large. Both the parent 
company and the subsidiary are op- 
erating at capacity this year and 
earnings are large. Both companies 
have worked into a strong balance 
sheet position and have ample cash 
and liquid resources at their com- 
mand. 


Form New Subsidiary 

The Dominion Bridge Company 
has formed a subsidiary headed by 
G. H. Duggan, president of the par- 
ent company, to develop a new pro- 
cess whereby structural steel is 
welded, instead of riveted as hereto- 
fore. The process was invented by 
one of the personnel of the Domin- 
ion Bridge and has been in use by 
the company for some time. It is 
said that for some uses it is much 


more efficient and more economical’ 


| than riveted steel. 


from Ottawa 


From Our Own Correspondent 

MONTREAL.—Quiet buying of a 
substantial sort has been going on 
in the common stock of the Can- 
adian Locomotive Company, as a re- 
sult of new developments which 
have arisen in the past few weeks. 

It is understood thnt the compaay 
is securing an order from the Do- 
minion Government to supply the 
winches for the new Welland Canal. 
Approximately $1,250,000 is in- 
volved. Other companies have been 
after this order, but the Canadian 
Locomotive is said to have it on a 
bid below that quoted by its com- 
petitors, 

This order will assure the opera- 
tion of the company’s plants at 
Kingston for some time to come, and 
will have a good influence on the 
earning power of the company in 
the next year. 

For 1927, Canadian Locomotive 
reported net earnings of $316,439. 
This was substantially ahead of the 
previous two years, and compares 
favorably wtih the fifteen-year av- 
erage. While no information is 
available as to current earnings, 
they will probably compare favor- 
ably with last year while the pros- 
pects of government work assures a 
better showing for next year. 


Plan Large Gift 


to Ontario Premier 


Leading business men and 
Conservatives in Ontario are 
instituting a movement to 
raise a large sum of money— 
mentioned as $250,000 — to 
make a retiring presentation 
to Prime Minister G. Howard 
Ferguson whenever he decides 
to leave office. 

No definite plans have crys- 
tallized but The Financial 
Post learns that the matter is 
being actively discussed. 


Bell Telephone Issues 


Interim Revenue Report 


From Our Own Correspondent 


MONTREAL. — Recent 


figures quently, it is not possible to make Canusa Geld . ; 
‘compiled by the sales promotion | comparison with corresponding peri-| Cons. Smelters . 


branch of the Bell Telephone Com- ods of other years, While the above 


pany for the six months of the pres- | statement does not take into consid-| Fort Hove .. . 


ent year ended June 30th last, show 
‘some remarkably efficient estimat- 
ing, as applied to the growth of long 
distance revenue, the sale of sub- 
|scribers’ exchange service, and also 


services which go to equip the tele- | 


ser miscellaneous sales of other 


|phone user with complete and well- 
|rounded facilities. 


This is the first time that the Bell | Long distance revenue sacs 


Telephone has made public earnings 
for a six months’ period, conse- 


| 


eration revenue received from tele- 
phone tolls, it is of interest to in- 
vestors in the stock of this company 
and the public generally as it shows 
that the company is expanding along 
anticipated lines. 


Estimates and the actual figures 
are shown hereunder: 

Estimated Actual 

$3,898,246 

Telephone sales 64,3389 $ 65,728 

Net telephone increase 19,913 22,548 

Miscellaneous sales .. $ 31,030 


Canadian Mining’ ’ , 
News Department: | 
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BY OVER 10% 


Plant Operations Greater 3 


Than for Last 
Year 


SELLING PRICE 1S-UP. 


+ 
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On Larger Volume: and: — 


Higher Average Net Ree. 
turns, Revenue-on: ~ +- 
Increase — Shon 


MONTREAL. — Satisfactory 

sults are being secured by 
ada Cement Company in 
a of operations under: cOon- . 
Tol, ie ares 


At present the c is very: 
busy, this being the at oe : 
ping period, which extends ‘f cS 
about the middle of March. to the 
first of November. oS 


. 


So far sales have been about 10 — 


per cont, ia eee of pee for 

year, which aggregated a4 <. 
mately 7,500,000 tava wile the 
percentage increase does. a 


cate any unusual improvement 
the company’s position the pari-» 


son is more significant when’ it is 


realized that at the present rate 
sales are likely to be-up 750,000 
— over last ee ‘~ * as 

s for earnings, there is likely:to : 
be more than . rtionate. in- 


a barrel has been made in the 
of cement in Western a 
ern prices have been sed - 
8 to 22 cents a barrel. Thus thi . 
net profit per barrel in the West, is 
offset by the larger volume of sales: 
and higher prices in the eastern ares, 


Earnings on Up-grade 


crease. While a decrement eae a 


The financial statement for”last 


year has not been issued as yet,’ 
view of the sale of the old comps 
and the attendant ganiz 
work. However, the ~— er 
estimated, on the basis of -n 
months’ results, that , 
for the twelve months, - 
able for bond interest, 
income taxes, etc., wo ) 
$4,583,649. Such being the. case,” 
is reasonable to assume that.e 
ings for the current year’ 


gate ately 
vided there is no set-t 


orking to capacity; thei 
capacity being far ig excess 
uirements _ some time to | 
rations, however, are very. 
factory and except for one ot twe 
plants, are greater than for last 


year. ‘ 
Improving. Facilities fe 
Considerable work has been ‘déne, 
this year in improving the 
with a view to greater production. 
and lower manufacturing costs. ; To . 
this end expenditures have been 
made on alterations to the Belleville 
plant and the complete renovation of 
the Winnipeg unit. 55? 
The later has been converted: :to . 
the “wet” process of manufactur. 
ing and at present is being tuned:to 
maximum production. A run of as 
high as 3,400 barrels a day has ‘al- 
ready been recorded by the Winni- 
peg plant and it is believed that-this 
can be increased to 4,000 barrels'a 
ay. a ia 
Minor, but nevertheless important, 
improvements have been made ‘at 
the other plants without the expendi- 
ture of any large sums of money 


with the result that the efficiency — a 
ee 


of all plants has been greatly ine 


creased. ’ 
Efficiency at High Point ~ 

The plants of the Canada Cement 
Company have re | been noted for 
their efficiency and low cost opera- 
tions. Some of the results obtained 
are truly outstanding. At present, 
for example, the per man production 
is twice as much as it was in’ pre- 
war days. While improvements have 
been made in the type of machinery 
used, a great deal of the credit for 
this better showing is given to the 
increased efficiency of the individual 
workman. 4 
One of the causes contributing: to 
the excellent teamwork among the 
different departments of the come 
pany, lower operating costs,. ine 

(Continued on page 2, col. two) 
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_ WHEAT DROPS cesta ies rt 
AS WEST SEES 





used to pay off bank loans which are 
probably now approaching their peak 
for the year, as toward the autumn 


Nation’s Commerce 






tone nepeniehtreetaiaonl 















= 4 : : 1923 1924 1925 1926 1927 1928 
Activities of Canadian |]| ™onths, the wood piles at the mills «+2 £28,108,000 $30,673,000 $30,888,000 $33,907,000 $36,986,000 $47,569,000 | | JAY COP P ER GOLD 
y t 
are stacked high to carry the plants ++ 25,499,000 80,704,000 28,698,000 34,744,000 35,525,000 -39.962,000 
| ARGEST CROP Chamber of Commerce through the winter’s operations. In|] March ..... 28,142,000 34,883,000 35,001,000 40,483,000 42,883,000 44,823,000 Pg a eae 4 
Compiled from Official other words, with all a in- LINED BIB 000 Fseeo0s aearro0e aeokhoe AeeEee {e72ece2 || Announcement Probably to a 
___oo ventories are iarger a IS SCASON || June ...... 31.865.000 34.295.0 2's 7 ¢ "3 ; 5 on 9, ’ : 
- Sources than when the wood piles are low in | July ....... 31,689,000 38,208,000 37,671,000 40.101,000 39,962,000 a eeteat be Made at Annual EST 
Even 600,000,000 Bushels | ‘the spring just before the pulpwood 31,065,000 27,983,000 $1,724,000 36,010,000 38,360,000 cossee Meeting AKE the local manager of this es 
: . ° | From orrespondent j o9 0 tas Ve, ' , 34, ’ 5, 00 saeweeee . | Ah gery f a 
Is Yet Within Possi- re | begins to float down the streams to October .... 33,470,000 32,483,000 36,259,000 40,226,000 48,104,000 2... ——— Dicoset Bank i nfid | 
‘replenish the depleted wood piles. | November .. 34,165,000 84,357,000 36,760,000 44,251,000 44,925,000. .sees. From Our Own Correspondent 860,000,000 into your confidence — 
Deeember .. 37,377,009 37,120,000 41,822,000 46,777,000 48,899,000 ........ MONTREAL.—Important_ discov- 





| lly i 
MONTREAL. — The Commission | Hence bank loans naturally increase 
on Uniformity of Laws are to be, 


tet Guastee t te Ole Tt LEGARECO’S 
SALES INCREASE. 









bility 
LITTLE RUST DAMAGE 
Russia Cannot be Seller of 


Total, 1928, six months 
Total, 1927, six months 


$280,497,000 
246,876,000 


$ 33,621,000 





| eries are reported as a result of the | 
diamond drilling operations under-> 
way at Jay Copper Gold Mines. Ore 
is reported at depth from the dia- 
mond drilling being carried on from 
the 500-foot level. It is understood | 


at this time of year. 


and let him cooperate with you | 
for the success of your business. 
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Increase 14%, 


*Companies having in force 84 per cent. of total outstanding business in Canada. 
New, ordinary business only. Figures by Life Insurance Sales Research Bureau, 















Commerce in ex- 
amining the pro- 


Hartford, Connecticut. 









Wheat for Many Years— | vincial statutes, that drilling will continue to 1,000 “f 
- Dp: looking to uni- i. Substantial Gains Reported feet. - Seis : in all =a 
Europe is Big formity in the , in First Half of An official announcement is ex- | ee a ae 


pected to be made concerning the 


5 1 C. Mining Di vidends results of the drilling at the annual+ 
1927 Were $10,800,828 isis wine 


The meeting was originally called 
two weeks ago, but was adjourned in 
order to permit the election of new | 
directors to the board. 

The company has been concentrat- 
ing its energies on the copper-zinc 
zone in its number one property, 
Dalquier Township. The diamond 
drill has been operating from the 
500-foot level, the drill being at a 
60-degree angle in order to prove the 
ore body to depth. 

No details as to the exact nature 
of the discovery are available, the 
consulting engineer, Charles Spear- 
man, being away for several weeks 
on account of sickness. 


safety and speed 3 
laws in respect to *. 
motor traffic on 
the highways. 


Buyer 


; From Our Own Correspondent 
WINNIPEG.—Starting from the 
high poirit at the end of April, when 
+ October wheat was selling at $1.53 
snd cash wheat, basis No. 1 northern, [the associaticn 


was quoted at $1.65, wheat prices | from the Federal 
have been steadily falling, with the | Department of 
gate of decline constantly accelerat- | State to use the 
aoe w: te 3 
. c * 

_ One main factor has been the pros- Gamer ae 
sees for this year’s crop. While 
j hings looked remarkably good in the 
) early part of the season, the trade is 
go used to see early promises fade 

- away with advancing summer, that 
i mo one was willing to bank. on a 


1928 


Sales of P. T. Legare Co. for the first 
six months of 1928 show substantial 
increases over the corresponding period 
of last year. Business in all its agen- 
cies and stores is stated to have been 
good; and prospects for the present 
year are for a substantial increase in, 
net profit for 1928. 

The P. T. Legare Co. operates a 
chain of some 52 stores; and more than 
1,000 agencies in Quebec, Eastern 
Gntario and Northwestern New Bruns. | 
wick. The company’s business is the) 


The association has been asked to | Merchandizing of home furnishings. | 

A . farm implements and requisites of 
nominate a representative to the Fed- | every description. This business has 
eration of Chambers of Commerce of | heen successfully carried on since 1877. 
the British Empire, to participate in| profits reaching a peak last year at 
| the regular meetings of that organiz- | $397,362, This year’s increases in 


ation held at periodic intervals in| sales are expected to further increase 
profits at least another $50,000. 





Bank of Montreal 


Established 1817 a 



























Total Production of Province Passed Billion Dollar 
Mark — Industry Now Developed on Large 
Scale — Outlook Excellent 


From Our B. C. Mining Correspondent 

Vancouver, B.C. — J. J. Warren, | of the mineral production would have 
president of Consolidated Mining & | exceeded that of 1926 by more than 
Smelting Co., while here recently | $1,000,000. 
stated that development work by The continued increase from year 
tinue, “Smelters” has met the prop- | to year since mining commenced in 
erty, Portland Canal area will con-| B, C. in 1852 has been concentrated 
tinue “Smelters” has met the prop-| in the last 12 years. During that 
erty payment due on Saturday last. | time more than 50 per cent. of the 
Mr. Warren and several officials of | total of $1,048,837,828 was produced. 


Permission has 
been received by 





W. McL. Clarke, 
Sect. C. C. of C. 





bumper crop at that time. An aver- 
age, based on the experience of the 
| past ten years, was all that was con- 
_gidered’ reasonably probable. The 
*matket was based on an expected pro- 
~duttion in Western Canada of some- 
where -about four hundred million 
bushels. 


May Even be 600,000,000 


But every passing day has added to 
the year’s crop prospects. The mar- 
‘ket has had to envisage, first a reas- 
onably probable crop of five hundred 
million bushels, and now the possi- 
bility of six hundred millions. Rust 
is the ever-present menace, but signs 
of black stem rust, the kind that does 
the greatest amount of damage are 
still ericouragingly few. It is in 
Manitoba that the greatest danger 


crop is rapidly approaching maturity. 
Every day that goes by without the 
rust spreading is another battle won 
in the annual war between the wheat 
“and the rust. Rust spores are prob- 
ably plentiful enough in the country 
to do a trementious amount of dam- 
age ma should we have a: week or 
ten days of hot and muggy weather, 
4n which alone the rust can spread. 
eal weather has recently pre- 
vailed for the rapid filling of the 


e ». _ Much Unsold Wheat | 





| 
from rust is feared, but the Manitoba 
} 


London. 





W. McL. Clarke, secretary of the 
association, will attend the annual 
| meeting of the Associated Boards of 
| Trade in Charlottetown next month. 





Commercial arbitration is to be 
studied by a special committee, in co- 
operation with the commission on the 
uniformity of legislation and the 
Winnipeg Grain Exchange and other 
organizations. A draft arbitration 
act is to be drawn up by the Chamber 
of Commerce with a view to having 
it adopted by the various provinces. 
Although commercial arbitration is 
comparatively unknown in Canada, it 
has been tried out successfully in 
Great Britain and to a lesser extent 
in the United States. 





It is proposed by the association to 
hold a conference of the more im- 
portant economic interests in Canada, 
probably some time in January next. 
By this means it is hoped to bring 
together the various bodies, imple- 
ment their work and formulate a 
basic economic organization. 


NATION’S BUSINESS 


(Continued from page 1) 





CAN. CEMENT 
SALES AHEAD 
BY OVER 10% 


(Continued from page 1) 
|ereased output, etc., has been the 
introduction of a safety campaign. 
This campaign has been carried on 
enthusiastically since 1920 by all 
the employees and some remarkable 
results have been achieved. 

Teamwork is Productive 

Between the years 1920 and 1927, 
for instance, reports from the five 
main plants of the Canada Cement 
Company show a reduction of 75 
per cent. in the number of accidents; 
87 per cent. in the amount of money 
paid for doctors’ and nurses’ ser- 
vices, hospital fees, compensation, 
etc., has been lowered by 87 per 
cent.; while efficiency, on the basis 

of production per hour of labor, has 
| been increased 86 per cent. 

This is probably the finest showing 
made by ayy cement company on the 
continent: : os is 

Consequently “the morale and 
teamwork of the employees to-day 
are ata very high pitch..The value 
of this to the company cannot 


Consolidated recently made a trip to 
Portland Canal and examined Big 
Missouri and George Copper another 
operation. 

Although results of work on Big 
Missouri are closely guarded, it is 
well-known that a large number of 
men are at work and that extra 
equipment has been installed. The 
tunnel which is being driven at pres- 
ent is believed to be in ore, though 
whether it is high grade or medium 


sufficient for several months have 

been taken to the camp. 

Rufus Argenta (Daly Gerard Deal) 
Following the sudden illness of 

Mrs. Margaret P. Daly, who controls 





milling ore is not known. Arrange- | 
ments have been made to keep on | 
the crew indefinitely and supplies | 


The activity in the province at 
present has exceeded anything in 
former years. Since the beginning of 
1928 nine new concentrators have 
been constructed having a total ca- 
pacity of 1,100 tons a day, and more 
are being contemplated and planned 

| as the year goes on. 


_MEXICAN LIGHT 
EARNINGS IMPROVE 





Show Some 
Gain 





| the Mexican Light and Power Co. were 


the fortunes of her late husband,' reported at the annual meeting held 


Marcus Daly, the Rufus Argenta | this week. For the first six months of | 
deal in the Portland Canal was drop- | 
ped definitely. The announcement | 


was made recently to the effect that 


the Daly-Gerard interests would pro- | 


ceed no further in developing the 
| Argenta property and their engi- 
| neers have been withdrawn. 

Tne Rufus Argenta company was 
| recapitalized for the Daly Gerard 
| deal and the extra shares were all 
| thrown on the market when the deal 


| Sollaperd. The company has been 


be | ur 


left without any money in its treas- 
to carry on development and 


ward; 
| strengthen the operating position of | Holders of the Class “A” stock are en- 
the company when it is completed and titled to cumulative dividends of $1 
| per share per annum before any divi- | 


| 
} 


higher. 


and this work will 


in use. 


Receipts for First Six Months | 


Some improvement in earnings of | 


this year they are stated to be slightly | 
Construction of the new dam! fact es 
on the Lerma river is now going for-| pany has declared an initial dividend 

further of 25 cents on its Class “A” stock. | 





MEXICO TRAMWAYS 
RECEIPTS INCREASE 


Considerable improvement in_ pas- 
senger receipts of the Mexican Tram- 
ways Co. has taken place during the 
current year. This is due largely to 
the complete reorganization of the sys- 
tem undertaken more than a year ago 


'and including the re-routing of lines 


and modernizing of the system. As @ 
result, number of passengers carried 
has increased, whereas the jitney com- 
petition has fallen off. : 

Rt. Hon. Sir Thomas White has been 
elected a director to fill the vacancy 


caused by the death of Capt. Loewen- 
stein, 





Waterloo Manufacturing 


Class “A” Dividend 


The Waterloo Manufacturing Com- | 





The company has recently acquired|dends are declared on the Class “nn 


the light and power plant of the city | 


of Toluca on very satisfactory terms. 
The plant is located some forty miles 


shares. 
represents the first quarterly payment 
land will be paid on August Ist to 


The dividend just declared 


from Mexico city, and serves an urban | shareholders of record July 25. 


area of 40,000 people. The plant itself | : 
| months of the current fiscal year are 


reported to be 107 per cent. ahead of 


may be expanded shortly. 
The shareholders elected a new di- 


Sales of the company for the eight 


rector, C. D. Magee, to take the place _ the corresponding period of last year. 






































judged in dollars and cents, but that | officials state that its future policy of the late Capt. Loewenstein. t- 


it has a tangible worth ‘is evident | is undecided. 












Then the market has had to take | paners have expressed themselves as IP. Starts in N.B. 





cognizance of an enormous quantity | $$$ - 
of year’s wheat still unsold. With meceetaon ~ ie teaaun does ok. from the splendid record of the com- Use More Combines MONTREAL.—It is understood that 
pany over the past ten years. Mining operations in British Co-| Five hundred combines, will, ff the | bids are being asked for the construc- 


weather is good during harvest, cut 500,-| tion and equipment for the new paper 
000 acres of the wheat crop on the Leth-| mill of the International Paper Com- | 
bridge Division. It is estimated that! pany to be erected at Dalhousie, N.B. 

_— : | they will harvest 15,000,000 bushels if | The International Paper New Bruns- 

| basic industry. According to figures | the crop averages thirty bushels per| wick’s project has been delayed due to 
lately published by the department | acre, which is the present outlook. They | the over-expansion of the newsprint 
of mines in Victoria the mining in- | could harvest 500,000 bushels daily. industry. 


grain still being delivered in the | favor of radical changes in the bank 


every day, estimates of the | j hee 
amount of wheat grown have steadily | mayen ee 


been revised upward. It is clear now " 
that in 1927 the west produced, not "T Bese is undoubtedly a general 
unfriendliness to the proposed 


lumbia during 1927 paid a dividend 
of more than 17 per cent. This is a 
| record far above that of any other | 


Outlook Promising 
The immediate outtaok for the 
company is promising. Export sales 
to-date have been satisfactory and* 
no sharp falling off in demand is 


the second largest, but the largest 
crop in its history. When all the 
returns are added up it will probably 
be found that western Canada last 
reat produced 475,000,000 bushels, 
.8- against the previous record, made 
in 1928, of 452,000,000. We shall 
reach thé first of August with close 
to 65,000,000 bushels of that crop 
still to be ‘moved out of the country. 
By August 15th, new crop wheat may 


ha th ] the old _| give better service than many | point of view of monetary value,| Dividends declared ; ; : ; 
mel cause - sabuonbaanie smaller ones; but the experience of | the quantity of cement needed is (1927) 1.0 soe oe - 10,800,828 St. Lawrence Bonds at their redemption price. 
more serious than in a year when the | the public with big corporations has | well above the normal demand. The Dividends declared We shall be pleased to forward our 
harvest is late. and when there would — neon not at =a ne Canada Cement Company, of course, A: | me offering list and descriptive circular. 
, any amalgamations have n im-|is getting its share of this business. The dividend distribution for 1927 
BARRETT & WOOD, LIMITED 


be more time to dispose of it. 


Better U. S. Crop 


The United States winter wheat | 
crop has. turned out far better than | 
was expected back in April. Then 


absorption of the Standard Bank by 
the Bank of Commerce, If the matter 
were put to a national vote, there is 
little doubt that public opinion would 
be overwhelmingly against it. 

The unfortunate feature, however, 
it that the opposition is not based 
on the merits but on suspicion. On 
its merits, it is generally admitted 
that a few strong institutions should 


mediately followed by higher prices 
for poorer and offepsive service, 
especially if they were backed by a 
generous tariff. The attitude of the 
amalgamation to the consumer has 


it was thought that the crop in the | too often been: take it, or leave it; 
United States might be so short as| and the public has been at their 
to put wheat from that country out | mercy. The public can generally do 
of the picture this year, so far as the | little directly against the offenders, 


export market is concerned. That 
ediction has been belied by the 
act that already large quantities of 
winter wheat are going into export 
channels. For several weeks Can- 
adian old crop wheat has had to com- 
pete in European markets with new 
crop wheat from the United States. 
Most of the crop ofthe Argentine 
was moved into consumption during 


but the grievance is nursed and when 
an opportunity arises they express 
resentment indirectly. 

The Financial Post still considers 
the recent bank merger a good one 
from the standpoint of the banks 
and’ not inimical to the interests of 
the country since we anticipate none 
of the evils we have attributed to 
some other mergers, but it feels that 


expected. This is only a small end 
of the company’s business, however, 
but a survey of the domestic mar- 
ket is even more encouraging. 

Since the beginning of the year 
approximately $300,000,000 worth of 
new building has been undertaken 
in Canada, While the percentage of 
this work that goes to the cement 
industry is relatively small from the 


Within the next year one of the 
largest users of cement in the coun- 
try, namely, the Welland Canal, will 





| dustry in this province has estab-| 


lished itself beyond doubt as one of 
pre-eminent industries, 
Total mineral production of B. C. 
up to the end of 1927 totalled over 
| $1,000,000,000. The following figures 


| taken from the Minister of Mines ‘ 


report indicate the enormous propor- 
| tion established. 
Production for 1927 ,. $60,729,358 


showed an increase of $1,000,000 


low metal prices.- Government re- 


he out of the market. As high as | ports state that had the metal prices 


300,000 barrels a year are supplied , remained the same in 1927 the value 


for this job. The cutting off of this 
business will affect the operations of 
the companies supplying this need, 
notably that of the Port Colborne 


plant of the Canada Cement Com- | 


pany. 
New Demands Possible 


The increase 
other sources, however, will largely 
offset this loss. Moreover, there is a 
possibility that the St. Lawrence 
canal scheme will get underway be- 
fore very long. Negotiations are a 
long way toward completion. An 


in demand from | 











over the previous year in spite of the | 











Watching an Investment 


GROW | 


INVESTMENT SUGGESTION 


The Brompton Pulp and Paper Co., 6% Bonds, due 1946, and 

St. Lawrence Paper Mills, Limited, 6% .Bonds, due. 1946, have 

been called for redemption at 105 and accrued interest. 
For reimbursement of these funds we recommend 

(;reat Lakes Paper Co., Limited, 6% Bonds, due 1950 @ 100 and 

accrued interest. and will accept in payment the Brompton and 


Investment Bankers 
132 ST. JAMES ST. WEST 


- MONTREAL 





























Stay-Down 
Sport Shirts 


Here is a sport shirt that will stay 
down. It buttons to the un r, 
preventing any “creeping up” no mat- 









the early months of the year. During | Public opinion, right or wrong, : . e . 

that period Canadian prices w n| Should not have been ignored. enormous quantity of cement will | ter what strenuous sport you may eS 

that period Canadian prices were on ve been ie ents Sc whe selene ce Interesting to the Bystander— engage in. Finely tailored from 2 - if 
the Canada Cement Company, with splendid white broadcloth in collar . See 


gentine, sustained by ideas of the 
situation which have turned out to 
be incorrect. The result was that 
European buyers bought Argentine 
wheat in preference to Canadian, and 
our crop surplus was very slow to 
move. Europe is now buying Can- 
adian wheat, but to move it our hold- 
ers have had to come down to prices 
lower than those which were paid for 
the Argentine crop. 
Europe is Big Buyer 

It still looks as if Europe would 
need to buy a great deal of wheat 
during the next year. Russia, in- 
stead of being able to export wheat, 
as in the days before the war, has 
actually been importing grain. Not 
long ago some interest was aroused 
by 6 report of 8,000 bushels of wheat 
shi 


| JN ADVOCATING the turning of 

our own raw material into the fin- 
ished product in Canada, Hon. Mr. 
Bennett speaks from experience. A 
| part of his income is derived from 
the pulp and paper industry, of 
which Canada is the largest pro- 
ducer. Yet in the twelve months 
|ending March, 1927, Cansda im- 
| ported, wood products and paper 
$47,962,298; and by March this year 
the imports had increased to $51,- 
750,924. Nearly $44,000,000 of this 
| came from the United States, which 
| get their raw material from us but 
refuse to admit our book and other 
|high grade papers. Of this great 
| total nearly $15,000,000 represents 
| printed matter, the great part of 
which could have been done in Can- 
ada. These figures, however, do not 








its strategically located plants, will 
be in a position to compete success- 
fully for a large share of this pro- 
spective business, 


Aside from this undertaking, 


which is stil] in a nebulous state, the | 


fact remains that the company is 
experiencing an excellent volume of 


business with a proportionate in- | 
The company | 


crease in earnings. 
should continue to record a steady 
expansion, both in production and 
| profits. | 





'PRESSED METALS 


REVAMPS CAPITAL 


Will Split Common Stock on 
Basis of Four to 
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‘The seeming miracle of the growth of the Standard 
Oil companies—in income earned and in dividends paid 
to shereholders—is a source of never-ending wonder to 
those who merely watch—a source of increasing profit to 
those who share in their earnings. 


Over 2000 investors who purchased shares in Diversi- 
fied Standard Securities, Limited are now getting their 
share of the dividends and “extras” paid by the Standard 
Oils. During the fiscal year ended June 30, 1928, Diversi- 
fied received “extras” from 14 Standard Oil companies 

- and a stock bonus of 100%. 


Extra payments over and above regular dividend pay- 
ments are the rule with Standard Oils rather than the 
exception to the rule as proven hy a continuous record of 


highly profitable to the Investor 








@ Second Diversified Standard 
Securities Limited ts a specific 


type of Investment Trust. 
Securities are surrounded by 
restrictive provisions that offer 
ample protection to shareholders. 
A few of these safeguards are: 


ce investment chosen for its 
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Hamilton & Company 








attached style. Sizes 14 to 17. Simp- 
son’s price, $2.50. ape 


Robert Simpson @&er7 












INVESTMENT SECURITIES 










pped from a Russian Black Sea |i 4. th t] : | 

ort. Almost immediately aft SBCIURS ‘ERO VERY GUONNE SURr TOp- such disbursem i tfolio is first selected ° a 
the news of heavy Russian purchases |Tesented by | American. produced = | ee Petent, well-manned statetcalaad 132 St. James St. W., Montreal. Tel. HArb. 7235 |] 
-of Canadian wheat, 8,000,000 bush- | : a ae eames , viewed and be : el 
, wyrers ts great stock of raw material Pressed Metals of America, whose | ewed and must a : 

els being reported to go in through : : , : : : ; an Advisory Committee composed x 
; ; cheap power, dry climate, Canada | ¢#rnings for the first six months of this of enced investment = ie 
the Baltic. No reliable estimates are | should be the printing centre of the | Yer Were recently reported in The Fic | SECURITIES LIMITED sellers. iat 3 
an yet to hand oe ban heat wave | World, but everything seems to be | tow contemplates # aa Not more than 10% of its funds 1 500% Profit ; 
* | done to turn that industry into for- | tion that will involve changing the (An Investment Trust) me 1. invested in any one se- 0 2 


Some hot weather was needed to off- 


j hannels. It was. estimated i , ‘ 
set the effects of a backward season, | ¢)s aed th ;, |Semmon shares inte neo per. valec| : — : 
ris go that over 3,000 fami- | shares and derably the | which followed naturally after the first Divers amo mon i 
but such temperatures as were re- | Jipg in the States were maintained | number of dame cts ee cal leted its offeri ; fully, i ma i a OE an oo on value fas) of NVESTMENTS made & comparatively 
sented inthe cabled renorts seemed nt completed its offering so successfully, is similar to the 
P | At the pres , the Preferred Stock issued must few years ago in the com stock 
: : " on printing work there for Canadian t present time the company has ce : must be y g e common stocks 
more likely to shrivel up the growing ti | an authorized capital of 5,000 shares 7 first Investment Trust in its safeguards and opportuni- Coposites with the Regal Truce f electric li ] i 
atte dem ie depron it consumption ios cat dae ee ee | aan Company, a Trustes, (Co be held of elec a light, te wert He — 
Hon. T. A. Crerar, on his return {009 shares common, both of $100 par ovisions of the Trust Agreement) way and gas ‘companies show pro 
' from a business trip to Great Britain ; Value. It is proposed to increase the Offered in Pefore stock certificates are issued. rangin 
and the Continent made public his | CAN. POWER number of common shares to 120,000 UNITS ) | Share 7% Cum. Preferred Stock All securities are purchased today ee ee ee 
impressions. He found the outlook MAY RETIRE shares no par value. This new stock os 664% ht for cash; the t does met y 
there to justif. fid ; would he exchangeable four shares for | comprising: ( 1 share Class “A” Common Stock deal on margin : : #13 +i ]i 
e to justify confidence in her abil- , A fifth public utility offers possibili- 


ity to find satisfactory markets for 
increased quantities of grain. The 


Russian situation he found to be of | 


particular importance, pointing out 
that Russia formerly shipped into 
the rest of Europe some 500,000,000 
bushels of all kinds of grain, chiefly 
wheat, rye and barley. Now cut off 
from those supplies, Europe had to 
look to Canada for increased ship- 
ments. Mr. Crerar found the general 








SOME BONDS 


(Continued from page 1) 
| corporation itself has a funded debt 
| of $28,800,000 in 5% per cent, de- 
| bentures. 

No Redemption Now 
| The redemption of some of these 
issues ultimately may perhaps be 
anticipated. In the meantime, 





j one share of old common stock; and 
| the new preferred will retain its con- 
fons privilege which will be on the 

basis of four new common shares for 


— preferred. This would therefore | 


give a nominal value of $25 a share 

| for the new common stock; and would 
require some 88,524 shares of the com- 
mon stock to be exchanged for the 
present common outstanding. 





National Biscuit Co. 





We would like to send you complete i 


F. J. FAIRHALL, President 
Member 
Montreal Curb Market Jpyestment Trust Bankers 


> particulars reg 
Fill out the coupon for full information. 


F. J. FAIRHALL AND ASSOCIATES 


HON. W. E. FOSTER, LL.D., 


LIMITED 


arding this exceptional investment opportunity. 































ties of similar profits to present-day 
investors. Full particulars furnished 
free upon: request. 


Mail the coupon now. 
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Hamilton & Company, 
132 St. James St. W., Montreal 








though, the consensus of opinion of 










opinion to be that not for some years | those informed on the affairs of the to Increase Capital TORONTO MONTREAL SAINT JOHN, N.B, i i : 
would it be possible for Russia to corporation is that no immediate| The National Biscuit Company (Can- | Dominion Bank Building 414 St. James Street 60 Prince William Street Kindly send full particulars to: Be 
come back.into the grain markets, for | action leading to the elimination of | ada) Limited, has been granted sup. . ELGIN 7552 MAin 3197 _ Main 3526 RAMEE wh ccccccnscccscsce eccccees eroccccceccerececeencedeccses x 
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Send copy of Circular S.D. 1 and information about Second Diversified Standard Securities, Limited. 





_—e_ on ee eee iw 


@griculture is on a lower technical | some of the senior securities is con- | plementary letters patent permitting 
level than formerly, and the peasants | templated by the management. It | it to increase its capital from 500 no | 
are in addition reluctant to produce | seems probable then the moneys ob- | P&T Value shares to 126,500 no par 


lus s grain to be taken by the state | tained from the sale of Laurentide | *227e-, The additional 126,000 shares 
me 6 
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application of communist | Hesor' will be used at present solely | Se ee ee $12,000,000" thes | 


the working capital position js at a price af about 95% per share, 
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© FINANCE CORP'S” 


RONDHUOLDERS MA 
~~ NOT FARE BADLY 


Manufacturers Finance 
May Realize Upon 
Assets in Subsidiaries 


Minute examination and valua- 
tion of more than 10,000 promissory 
notes; appraisal of the assets of 
some six sizable subsidiary compan- 
jes; and negotiation and possibly 
court action against four insurance 
companies guaranteeing the paper, 

this and a great deal more 
must take place before it will be 
possible to place proper valuation 

m the assets of the Manufactur- 


| ay Finance Corporation and arrive 
- at an accurate idea as to what the 


holders and senior security 
olders can hope to get after the re- 
ceiver is through with the company. 
Manufacturers Finance Corpora- 


‘tion, until recently believed to be in 


‘a fairly flourishing condition, and 


actively engaged in the paper dis- 
count business, chiefly came into the 
Yimelight through its acquisition of 
geveral finance companies carrying 
on a mortgage discount business in 
Canada. Amongst these is included 
the Bankers Discount Corporation, 
the Brantford Finance Corp., the 
Discount Corporation.of Canada and 
the Dominion Finance Corp. These 
companies were all acquired by the 
Manufacturers during the past two 
or three years by an exchange of 
ghares, and their assets will, there- 
fore, go to swell the assets of Manu- 
facturers available for creditors. 

In addition the Manufacturers had 
large holdings in Quebec Realty 
Corp., owners of certain Montreal 
income properties, and in the Trin- 
ity Apartments. 

Bad Accounts. Blamed 

cause of Manufacturers’ 
— and the appointment of G. 

Clarkson as interim receiver and 
custodian, is laid at the door of cer- 
tain bad accounts carried for three 

o and instrument houses closely 

ied to Manufacturers. Redis- 

counting of these companies’ paper 

in large quantities is stated to have 

seriously jeopardized Manufactur- 

ers’ Finance and brought about the 
application for receivership. 

“The principal larger accounts of 
Manufacturers for which they dis- 
counted paper were the Interna- 
tional Piano Co. of Listowel, the 
Hardy Lushby Co. of Windsor, and 
the Ontario Piano Co. of Toronto. 
Application for receivership has al- 
ready been filed for the first-named 
company, and the Clarkson firm 
have been appointed interim receiv- 
ers for the other two firms. 

At-the present time Clarksons are 
making a thorough audit of the 
Manufacturers’ books and going into 
the matter of assets and liabilities 
of subsidiary companies; and every 
effort possible will be made to col- 
lect—one way or another—the notes 
due the company. Four insurance 
companies are concerned as guaran- 
tors of the commercial paper hand- 
died by the Manufacturers; and if 
it is necessary to institute suit 
against these companies to make 
good their guarantee, a considerable 
time will likely elapse before the 
whole. matter can be cleared up. If 
the insurance companies eoncerned 
can be made cover the losses on the 
notes, it is likely that the senior 

fity holders will be well taken 
care of with some left over for the 
stockholders; but if the insurance 
companies do not make good guar- 
antees on notes, it is doubtful if even 
the senior security holders will fare 
‘very well. 

It is expected that an interim 
statement of book value of assets 
and liabilities to date will be ready 
within a few days. 


The 


MacLeod Reopens * 
MONTREAL.—The MacLeod Pulp and 
gy Company has re-opened its two 
ulp mills at Rapid Falls and Cowie 


’ Fal s, Nova Scotia. 


Hamilton Facilities 


It is learned that the Canada 
Steamship Lines has virtually 
comeanned lans for the con- 
struction docks and a ter- 
minal warehouse on the water- 
front at Hamilton, which may 
call for an expenditure of ap- 
proximately $2,000,000. Copies © 
of these plans, it is said, have 
been submitted to the Federal 
Department of Marine for 
approval. 


WIND UP AFFAIRS 
NATIONAL CEMENT 
BEFORE YEAR END 


Expect Distribution of 
Shareholders’ Equity 
Next November 


From Our Own Correspendent 


MONTREAL. — Necessary ar- 
rangements are being made to dis- 
solve the National Cement Company 
some time in November. At that 
time the shareholders will receive 
their equity. 

This company was incorporated 
in 1923 for the purpose of manufac- 
turing and distributing Portland 
cement. A plant was established in 
Montreal East, with a capacity of 
3,600 barrels a day, and production 
commenced in November, 1925. 


The National Cement shortly 
thereafter became involved in a price 
war with the Canada Cement Com- 

any. The result of this fight never 

came known as the National Cem- 
ent has not published an annual 
statement, nor did the report of 
Canada Cement reflect any pro- 
nounced change. 

In February this year, however, 
the company was acquired by Alfred 
Rogers ond associates of Toronto. 

The company’s capital set up in- 
cludes $1,450,000 of 7 per cent. first 
mortgage bonds; $1,979,300, 7 per 
cent. cumulative preferred and 50,- 
000 shares of no par value common 
stock. The latter is all privately 
held. 


Belding-Corticelli is 
in Bettered Position 
From Our Own Correspondent 
MONTREAL.—Earnings of. Pelding- 
Corticelli for the first seven months of 
its current fiscal year are understood 
to compare favorably with those of.a 
year ago. The company is an ably- 
managed little organization and _its 
shares are mostly closely held. For 
the first six months of 1928, the com- 
pany declared a 3% per cent. dividend 
which indicates that the stock is now 
on a 7 per cent. basis. Since 1925 the 
common has been on a 6 per cent. basis. 


Over recent months the common has 
experienced a steady appreciation. The 
present bid price is around 125 and 
compares with a bid of about 85 per 
share at the beginning of the year. The 
appreciation in the shares is due in 
part to the increased dividends and 
due in part to the expectation that the 
company will be able to continue im- 
proving its earnings and strengthening 
its liquid position. 

At the beginning of 1928, The Finan- 
cial Post recommended Belding-Corti- 
celli as a business man’s speculation, 
of stocks in a 


etree. Nile Belding Corticelli 


similar class. While 
occupies a strong liquid position, it 
still carries on its balance sheet a good- 
will account of $500,000. The liabilities 
though show a reserve for depreciation 
equal to more than 50 per cent. of the 
total fixed assets and the surplus ac- 
count in the last balance sheet stood 
at over $400,000, 


J. 8. MITCHELL STOCK LISTED 
From Our Own Correspondent 
MONTREAL.—The Montreal 
Exchange announced this week the list- 
ing of 15,000 no par value common 
shares and 5,900, 7 per cent. cumulative 
redeemable preference shares of J. S. 
Mitchell and Company. 
breviation will be “J.L.” The issues 
a present listed on the Montreal 
urb. ; 


DRIVE WITH SECURITY! 


No investment offers so much real security to 
drivers and passengers in Motor Cars as our 


NON-SHATTERABLE WIND SHIELDS 


AND SIDE LIGHTS 


Danger constantly surrounds the automobilist. 
This danger is increased in case of accident 


by flying glass. 
Cars equipped with 


Non-Shatterable Glass 


offer a constant protection, 
P etented and Manufactured by 


PERFECTION GLASS Co. LTD. 


91 Don Roadway 
Toronto 


2977 Hutchison 
Montreal 


CORNER OFFICE—FIRST FLOOR 
UP KING & VICTORIA STREETS 


Splendid suite for rent. 
About 1,428 square feet of 
Wonderful advertising value 
Possession arranged. 


Broker’s office, 
divided space. 
from windows. 
Chartered Trust & 

46 King St. W. 


Real Estate Dept. 


Ideal Financial or 


Executor Compan 


y 
Elgin 3235 


& Cowans 


Members 02 the Montreal Stock Exchange 
Members of Montreal Curb Market 


200 St. James Street, W. 
STOCK BROKERS 


HALIFAX 
OTTAWA 


SAINT JOHN, N.B. 
TORONTO 


QUEBEC 
WINNIPEG 


MONTREAL 
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LOCAL HOLDERS 
“READILY TAKE UP 
RENFREW SHARES 


New Renfrew Industries 
is Largely Community 
Affair 


Re-financing of the group of com- 
panies in Renfrew, Ontario, con- 
trolled by Hon. Thomas A. Low, 
former minister of trade and com- 
merce, is being carried on locally and 
it is assured that after the new 
company, Renfrew Industries, Lim- 
ited, which is acquiring the five Low 
enterprises, has completed its ex- 
change of shares and sale of bonds 

ractically all of the stock and 
onds will continue to be held by 
Renfrew people as in the past. The 
apparent readiness of former share- 
holders to join the larger scheme for 
a merger of their companies is a 
tribute to the reputation in his com- 
munity of Mr. Low, who fathered 
the enterprises and has made suc- 
cessful companies of them. 

The five companies being merged, 
as outlined in The Financial Post 
last week, are Renfrew Electric Prod- 
ucts, Renfrew Flour Mills, Renfrew 
Refrigerator Company, Renfrew 
Manufacturing Company and Ren- 
frew Realty Company. 


Founded Power Company 

The Low group of Renfrew enter- 
prises had its initiation some thirty 
years ago when Mr. Low founded 
the Renfrew Power Company. For 
seventeen years the company paid 
annual dividends of. ten per cent. 
About twelve years ago the plant 
was taken over by the town and the 
shareholders received $175 for shares 
that had cost them $100. 

Since then, Mr. Low has estab- 
lished additional industries locally 
and financed them with Renfrew 
money. He can now point with con- 
siderable pride to the fact that in 
that period investors have never 
iost money in any company promoted 
by himself while bond interest and 
dividends have been paid with due 
regularity. None of the shares have 
been listed but Mr. Low has person- 
ally maintained a market for the 
securities and recently informed one 
of the meetings of shareholders that 
he proposed to do the same thing 
for shares of the new Renfrew In- 
dustries. Mr. Low will continue to 
be the backbone of the new company, 
as with the constituent companies in 
the past he is providing protection 
for the companies in the form of 
$400,000 of life insurance on his own 
life’ payable to the companies. 

Bonds, Preferred and Common 

Bonded indebtedness of Renfrew 
Industries will consist of $300,000 
of 6% per cent. first mortgage 
Londs. 

Issued share capital will be $300,- 
000 of seven per cent. cumulative 


GIVES YOU— 
AUTOMATIC, DIVISION 
ADDITION 
MULTIPLICA- 
TION 


SUBTRACTION 
H. PIERCE 


358 Adelaide St. W., Toronte 
Distributor 


FINANCIAL POST 


preferred and 50,000 shares of no|B, A. BREWING co. 


par value common stock. 


To date, about 75 per cent. of the 
shares and bonds of the constituent 
companies have been turned in for 
exchange. If any stock is not turned 
in, the company has the privilege of 
redeeming same at a premium of 
five per cent. 

An issue of seven per cent., five- 
year notes, is also being created. 


Basis of Exchange 


The basis of exchange is as fol- 
lows: 

For each $100 of bonds or deben- 
tures of a constituent company $100 
cf the new bonds. 


Preferred stock on a share for 
share basis for preferred shares in 
the former companies. 

Five-year notes for similar notes 
of Renfrew Flour Mills. 


Each of the constituent companies 
will receive common stock and pre- 
ferred shares for their common 
stock equities on the basis of book 
value, the preferred stock of the new 
company being considered as: worth 
$100 and the common stock as worth 
$2 in making the exchange. No 
doubt this stock will be distributed 
Fre rata among the common stock- 

olders of each of the constituent 
companies, 


ZIMMERKNIT CO.’S 
EARNINGS ARE GOOD 


Full Benefit of Subsidiaries 
Will be Felt in 
1928 


Earnings of Zimmerknit, Limited, for 
the past four months are stated to be 
keeping well up with the showing of 
the fiscal year 1927-28 when $1.27 was 
earned on the common stock. 

It will be recalled that the annual 
statement showed only seven months’ 
earnings for Harvey, Limited, and 
Hosiers, Limited, against which there 
will be a full year’s earnings this year. 
Bond interest and preferred dividend 
charges, on the other hand, were each 
only for a portion of the total issued 
securities; and for the whole year 
1928-29 these charges will be consider- 
ably higher. The full year's profits 
from the subsidiaries mentioned will 
likely more than take care of addi- 
tional charges, leaving earnings this 
year slightly better than the $1.27 
earned on the common shares in their 
past fiscal year. 

The raw material market for the com- 
pany’s products is stated to be quite 
favorable; and granted no adverse 
changes in market, present rate of 
profits should be well maintained 
throughout the year. 


Established 1889 


p- LANGLEY & ¢, 


Cc. P. ROBERTS, C.A. - 
Chartered Accountants 
G. 8. 
Trustee in Bankruptcy Proceedings 
Offices: McKinnon Bidg., Toronte 


FOREIGN SECURITIES 
We are active in all foreign issues. 
Ask for quotations. 

Weve your name placed on cur mailing lists 
GUROPEAN DEBENTURE CORPORATION LTD. 

120 St. James Street, Montree! 


Higher Accounting 


Courses under the personal direction of 
W. 8. Ferguson, C.A., given through the 
Shaw Schools, Toronto, will qualify you 
for any known degree given by Cana- 
dian Associations. Please write Dept. P, 
Bay and Charles, for particulars. 


After all—Experience is 
Important 


If you have a financial or business problem, you 


= may be sure that this Bank many times has 
helped its customers solve just such a problem 


The ticker | 


me tat i. 


—in its four generations of experience. 
This Bank solicits Business Accounts. 


THE BANK OF 
NOVA SCOTIA 


Established 1832 
Capital, $10,000,000. Reserves, $20,000,000. 
Total Assets over $260,000,000. 
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They will be convenient 
when you are not in reach of a Bank, 
and are honoured in all countries 


Letters of Credit and Travellers 
Cheques may be obtained at all 


IMPERIAL, BANK 
OF CANADA 


191 Branches in Dominion of Canada 


Agents in: at gg A Limited, Lon- 
Bank of Scotland, Limited, Edinburgh and Branches. 
IRELAND—The Northern Banking Co., Limited, Bel- 
fast and Branches. FRANCE—Lloyds and National 
Provincial Foreign Bank Limited, Credit Lyonnais. 
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A Universal 
Currency 


When you go abroad carry a Letter of 
Credit from the Imperial Bank of 
Canada. This letter enables you to 
draw funds in any country, and in 
any currency — dollars, 
francs, etc.—to the required amount. 
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Any branch of the Bank will give you 


dependable service. 
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COMPLETES ADDITION 


Builds Ale Brewing Plant to 
Meet Tourist Trade 
Demand 


The British American Brewing Co. 
has just completed an ale cellar and 
ale brewing plant at a cost of $125,000, 
and within the next fortnight will com- 
mence brewing ale. 

The new ale cellar will have a ca- 
pacity of 55,000 barrels; and the new 
plant’s capacity will be more than 500,- 
000 cases of ale a year. 

British American Brewing Co. was 
established in the Canadian Border 
Cities some 45 years ago, and has a 
present issued capital of 60,000 shares 
a “A” stock, now paying $2.50 per 
share. 


Plan Big Developments 


for Prescott Lake Terminal 
From Our Own Correspondent 

MONTREAL.—Plans are being pre- 
pared for a 1,500,000 bushel grain ele- 
vator and other works at Prescott, 
consequent upon its aoa made the 
new lake transfer terminal. 

The completion of the Welland Canal 
in 1930 will enable the big ships to 
come down to Prescott where the trans- 
fer of cargoes to the smaller vessels 
will take place. Work on the canal is 
such as to require steady progress to 
finish it by 1930, but that is still the 
objective. The Prescott works, apart 
from docks and general dredging will 
call for the deepening of the channel. 
The work will be carried on partly by 
co-operation with the states. 


Montreal Grain Shipments 
Likely to Exceed Last Year 


From Our Own Correspondent 


MONTREAL.—Grain shipments from 
the port of Montreal have picked up 
lately, and figures to date show that 
deliveries are only 9,000,000 bushels 
behind last year’s record. In 1927, 
eight new records were set up by the 
grain elevator system of the port. 
Therefore, if the harbor officials can 
exceed last year’s record delivery fig- 
ures of 195,247,914 bushels, which, in 
itself, was about 30,000,000 bushels in 
excess of the total for 1926, they will 
set up a further list of new records 
for the port of Montreal. 


The new storage annex, when com- | 


Government Issues Survey 
of Western Water Supply 
From Our Own Correspondent 


MONTREAL.—Volume 54 of the 
Water Resources Papers which deal 
with the surface water supply of Can- 
ada, has been issued by the Dominion 
Water Power and Reclamation Service 
of the Department of the Interior. 

This number contains the results of 
investigations made by the Dominion 
Hydrometric Survey during the clima- 
_tic year October 1, 1925, to September 
30, 1926, in the provinces of Alberta, 
Saskatchewan and Manitoba and the 
extreme western part of Ontario. 

The report contains a short explana- 
tion of the purpose and scope of the 
work and two hundred and seventy- 
eight pages of stream flow and meteor- 
ological data, with an index map show- 
ing drainage areas and the location of 
gauging stations. 


Brokers’ New Abode 
Was Formerly Bank 


From Our Own Correspondent 
MONTREAL.—A former St. James 
Street office of the Royal Bank has been 
remodelled as new quarters for Watson 
and Chambers, members of the Montreal 
Stock Exchange. The company was 


formerly in the Transportation Build- 
ing. 

The offices are on the ground floor of 
the Commercial Union Building and are 
equipped with two trans-lux ticker pro- 
jectors for both New York and Montreal 
markets. 

] 
| 


The firm is composed of W. S. Watson, 
W. D. Chambers and the floor member 
is H. L. Moreau. 


Member of F. T. D. A. 
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Flowers Telegraphed Anywhere 


eae ee will be an extension of 3,000,000 | 


ushels to elevator No. 3. Its comple- 
tion will increase the capacity of this | 
elevator to 5,000,000 bushels and the 


entire port to 15,162,000 bushels. 


Instal Canning Machinery 
Machinery is now being installed in 
the plant at Medicine Hat purchased by | 
the Broder Canning Company and to- 
matoes and fruit from the Medicine Hat 
area and British Columbia will be 
canned there this fall. 


BENNETT, HANNAH & 
SANFORD 


Barristers, Solicitors, etc. 
Calgary, Alberta, Canada 

Hon. R. B. Bennett, P.C., K.C. 
P. L. Sanford, B.A. A. Hannah 
O. H. E. Might, E. J, Chambers, LL.B. 
H. G. Nolan, M.C., M.A, 


WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 
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Experience—Strength jj 
Resourcefulness | 


Crown Trust 
exile SxPETT 
Tavbieans Company Denon il 
Accents 733 St. James Srazet, “Va'utts | 


The Weybum Secunty Bank 


Chartered by the Act of the Dominion Parliament 


TWENTY-SEVEN BRANCHES IN SASKATCHEWAN 
HEAD OFFICE WEYBURN, SASK. 


DIRECTORS:—Alex. Simpson, Pres., Minneapolis, Minn.; Jos. 
Mergens, Vice-Pres., Weyburn, Sask.; J. A. Wi ‘ 
Sask.; M. A. Miller, Weyburn, Sask.; . Oscarson, 
North Dakota; N. D. McKinnon, Weyburn, Sask.; H, O. 


Gen. Mgr., Weyburn, Sask. oe 
| A General Banking and Foreign Exchange Business Transacted. 


INDUSTRIAL 


ALCOHOL 


HIGHEST QUALITY—BES1 SERVICE | 
Ethyl Alcohol — Cologne Spirits, Denatured Alcohol 
(ALL FORMULAE) 


We maintain a Technical Service 
which stands ready at all times to co-operate 


to the best of its ability with the trade, - | 


Canadian Industrial Alcohol Co., Limited | 
MONTREAL CORBYVILLE 


TORONTO WINNIPEG 


, O&% DAIL 
NEWSPA 


"Opens Ulmost Every Door ; 
= and 6nlers Almost very Home. 


Tue DAILY NEWSPAPERS OF CANADA stand ready to carry the 
message of legitimate business into every literate home in the Dominion. | 


Ninety-seven Daily Newspapers in all—distributed from Atlantic to Pacific 
—whose combined circulations total 1,900,000 copies per day. 


These Daily Newspapers are invited into these Canadian homes—are paid to 
come into them—they never intrude. 


Your advertising message has behind it the prestige and good-will and 
influence of the paper that carries it. It is introduced and recommended to 
the reader in a friendly way. It is sure to be seen and read sympathetically, 
and at a time when the mind is most receptive. 


N O other form of publicity compares in effectiveness 


the Daily Newspapers. 
It costs less than any other form of advertising. Mr. Claude C. Hopkins, an 
American advertising man of world-wide reputation and great experience, 
of whom it is said that he changed the buying habits of a nation, states on 
page 77 of his recent book entitled ““My Life in Advertising” ’ 


“We have learned that newspapers offer the 
cheapest distribution of any offer we wish to make.” 


with advertising in 


Apvmranc can be placed in every Daily Newspaper in Canada— 
giving complete coverage of the Dominion—at a combined cost of only 


$5.56 an agate line. 
If your product does not enjoy national distribution, you will find Daily 
Newspapers published in the limited territory where it is sold. They cover 
your field. 


ANY ADVERTISING AGENCY 

officially recognised by the Canadian Daily Newspapers’ Association will 
gladly quote advertising rates of any Daily Newspaper or group of Daily 
Newspapers by return of mail, and will study your marketing problems and 
prepare your advertising copy without charging you a penny for its services. 
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Toronto 


|| OTTAWA SEEKS 
NEW RULING ON 
"STEAMSHIP TAX 


Canada Steamship Lines 
Are Affected by 
Legislation 


: From Our Own Correspondent 

MONTREAL. — -Representations 
which are being made by the Depart- 
ment of National Revenue with 
W in regard to Hiptving 
a department ruling on taxation o: 
ips plying between Canadian 
and United States ports, will have, 
if successful, a good influence on the 
finances of the Canada Steamship 

es 


For some time Canadian steam- 








ere they are 
or have their headquart- 
ers. At present the United States 
- levies a tax of 13% per cent. Can- 
_ ada’s rate is only 8 per cent.* and 
the government allows a rebate of 
ore oe oe re 
: ax Foreign Shipping 
Instructio i 


tries 
or lines shall 
- tion in country. 
Tegistered 


ns 
Washington to tax all foreign ship- 
ping companies, including Canadian, 
and to make ijt retroactive to 1916. 
~ If this were applied to the Canada 
_ Steamship Lines, which operates 
both in Canada and the United 
_ States, it would have to pay an 
amount in excess of $300,000. 
the excellent showing that 
the company has made since the 
ce ee depression, it would go 
rd with the company to have to 
pay this tax. 
e decision of the United States 
is a new one, as neither government 
_ heretofore has been active in the 
. taxation of the foreign profits of 
domestic shipping. 

What is now hoped for is a re- 
ciprocal agreement whereby the 
profits of any company on its for- 
eign business, as well as its domestic 

_ earnings shall be taxable exciusively 
> in the country of registry. In other 
words, Canadian companies would 
be taxed here and American com- 
panies in the States, regardless of 
the amount of business done outside. 
If this should not eventuate the fi- 
nancial effects will be very serious, 
but there is every hope of an agree- 
ment being arrived at. Canada does 
not tax the Cunard, White Star or 
other ocean steamship lines, offices 
and other property they own on 
Canadian soil. 
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MONTREAL 
the 


Power City 


Montreal Light, Heat & 
Power has available, in 
reserve and now being devel- 
oped, supplies of electricity 
far in excess of any possible 
requirements of Montreal’s 
present and future indus- 
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tries, public services and 
homes. 
Comprised in her power 


system are the eleven most 
important plants in Quebec 
Province and this concentra- 
tion of electric resources 
makes for aggressive initia- 
tive combined with great 
economy and provides 
Montreal with unequalled 
opportunities for growth. 
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Dominion and Provincial 
Government Bonds 
Municipa! Bonds 
Public Utility 

Y and 
Industrial Financing 
Foreign Issues Quoted 


Dominton SEcuRITIES 
CORPORATION LIMITED 


MONTREAL OFFICE Established 1901 LONDON, ENG., OFFICE 
189 Se. James Street E. R. WOOD, President No 6 Austin Friars 
Head Office TORONTO 2, 26 King St. E. 
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IP.S.ROSS & SONS «cassis. 


Winnipeg Calgary Vancouver 
f| | been at work during the past eight- 


10 Adelaide St. East, Toronto 


Gerald Jephcott, C.A. Resident Manager 





We take pleasure in announcing that 


HAL. F. PETMAN 


is now associated with this firm. 


Stewart, McNair & Co. 


» Members Toronto Stock Exchange 
Members New York Curb (Associate) 


TORONTO STOCK EXCHANGE BUILDING, TORONTO 
Direct Private Wires to Montreal; New York and Chicago. 





!Duluth Superior 


Net is Lower 


A decline in gross revenue of 5.38 
per cent. with operating expenses only 
35 per cent less than a year ago and 
higher fixed charges resulted in net 
income of the Duluth Superior Traction 
Company dwindling to $2,933 for the 
second quarter of this year against 
$28,410 for the corresponding period of 
last year. Gross revenue was $457,314 
against $483,338 a year ago; 
operating expense amounted to $373,606 
against $374,904 and fixed charges in- 
creased from $80,024 to $80,774. 

For the half year, gross revenues 
were $1,014,643 against $1,050,578, a 
decline of 3.42 per cent. Operating ex- 
penses and fixed charges were propor- 
tionately higher leaving net income 
of $53,246 against $90,418 in 1927, a 
decline of 41.11 per cent. 


Large Decreases in 
Twin City Income 
Substantial declines in net income 
both for the 2nd quarter and for the 
entire half year, are shown by the 
revenue statement of the Twin City 
— Transit Co. : 
ross revenues for the 2nd quarter 
of this year amounted to $3,167,779, the 
small decline of only 1.27 per cent. from 
same period of 1927; but operating ex- 
penses increased from $2,403,178 to 
$2,438,194 and fixed charges and taxes 
advanced from $541,847 to $580,473 leav- 
ing a net income of only $149,111 com- 
pared with $263,352 a year ago, a de- 
cline of 43.38 per cent. . 
For the first half year gross earnings 
were slightly higher at $6,876,251 
against $6,874,277; but operating ex- 
penses and fixed charges were a great 
deal higher leaying net income of only 
$573,672 compared with $744,395 in 1927, 
a decrease of 22.93 per cent, 


Quebec Estimates Passed 

Estimates of the Quebec Harbor Com- 
mission to the amount of $3,129,400 have 
been approved by the Federal govern- 
ment.. They embrace a variety of un- 
dertakings connected with the port, the 
principal item being $1,000,000 for a 
grain elevator. 


—_—_—<$<$<$<$<$———————$———————————————_____ ____ 
Public Utility Earnings 


Brazilian Traction 
1928 1927 





Increase 


June— Dollars Dollars Dollars 
Gross earn. $3,631,829 $3,197,650 $ 433,679 
Oper. exp 1,512,467 1,287,427 225,040 
Net earn 2,118,862 1,910,223 208,639 
Aggre. gross 

from Jan. 1 20,538,960 18,420,989 2,117,971 
Aggre. net 

from Jan. 1 11,895,989 10,610,290 1,285,649 

B. C. Electric Railway 
1927 1928 Increase 
Gross earn. $1,034,297 $1,088,731 $ 54,434 
Exp., main- 

ten., &c, 768,767 790.456 21,689 
Net income 265,530 298,275 32,745 
Aggre. zross from 

1, July, to 31 

May, 1928 11,719,993 12,873,069 653.076 
Aggre. net from 

1, July, to 31 

May, 1928 8,387,090 $3,612,394 225,304 


Can. Western Natural Gas 
1927 1928 Increase 


vad 











ae $199,753 $263,065 $ 63,312 
February .....06 193,421 197,750 4,329 
March .ecscceee » 168,005 196,107 28,102 
| ee 141,436 173,613 $2,177 
MAY ssnevonccce « 102,615 99,446 x8,169 
Agere. earn. from 

Ist Jan. to 

3ist May ....e $805,230 $929,981 $124,751 





x Decrease. 


Canadian Western Lumber 
Statement of Lumber Manufactured, Sales 
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GOVERNMENT MAY 
DROP HYDRO PLAN 


IN SASKATCHEWAN 


Plants Recommended for 
Purchase Already 





| Municipal 
FLAY COAL PROPOSAL 
Public Power Commission 


Has No Scheme for Gen- 
erating New Power 
for Province 





From Our Own Correspondent 

REGINA.—The Saskatchewan 
Power Commission has brought in its 
eagerly expected report to ithe gov- 
ernment on the power situation in the 
province. Although it recommends 
that the government of the province 
undertake a provincially-owned sys- 
tem of power development with dis- 
tribution to local consuming centres, 
there is reason to believe that the 
report itself makes that outcome 
somewhat unlikely. The reason is 
that the commissioners, who have 


een months, recommend against any 


'|}large scheme for a central power 


plant. Power for Saskatchewan 
must be produced from coal, the 
hydro power sites available in the 
province being too far north to per- 
|mit early development for general 
distribution of power throughout the 
i One idea which has long 

n in mind in Saskatchewan is for 
| a great power plant to be established 
~ Estevan, where coal deposits are 
available. This “Souris” coal, as it 
| is known, is comparatively low grade, 
| and owing to that fact, and to its high 
| moisture content, it has so far found 
only a limited market. Burning it on 
the spot for electrical power develop- 
|ment, it was hoped, would provide 
| both a market for the coal and for 
| power to be distributed. The com- 





| mission finds that, for the present, 





while | 


| 





and Price Realise for the Month of May | 
192 


7 1928 Increase 
Feet Feet Feet 
Lumber mfd. 9,020,872 11,107,000 2,086,128 


Lumber sold 14,550,615 16,117,000 1,566,385 
Price realised $308,942 $351,404 





$42,462 
Aggre. lumber 
mfd. from Ist 
Jan. to 31st 
DO scans a 40,889,890 54,216,707 13,326,817 
Agere. lumber 
sold from Ist 
Jan. to 31st 
May .».... 48,858,765 57,110,577 8,251,812 


Aggre. price 
realised from 
Ist Jan. to 
Slst May .. $1,065,896 $1,260,587 $194,691 

Winnipeg Electric 
Mar. 1927 Mar. 1928 Increase 

Gr. earnings $ 516.059 $ 547,086 $30,977 

Expenses ... 327,420 368,509 


Net earnings $ 188,639 § 178,527 x$10,112 





41,089 | ; 
| money by the provincial government 


3 mos. 1927 3 mos. 1928 Increase | 


Gr. earnings $1,570,645 $1,645,371 
Net earnings 583,327 


xDecrease, 


$74,726 
550,549 x82,778 


the cost of transmitting power from 
Estevan to Regina would be higher 
than the freight on the equivalent 
coal. Further, the Regina plant 
would have to be retained as a stand- 
by, resulting in a duplication of fixed 
charges. The report suggests that 
at some time in the future the power 
demand may be sufficient to justify 
a transmission line of large capacity, 
when power development at the 
mines would be feasible. 


Against Central Plant Also 


The commission’s report also dis- 
poses of the idea of a central power 
plant at Elbow, or some correspond- 
ing pent equi-distant from the prin- 
cipal cities of the province. Such a 
plan was suggested in the power con- 
ference recently held between the 
provincial government and the repre- 
sentatives of the cities of Regina, 
Moosejaw and Saskatchewan. Elbow 
was selected for consideration both 
because of its central location and the 
fact that unlimited supplies of water 
are available there from the Sas- 
katchewan River. However, the com- 
mission finds that it would be more 
economical to continue to develop 
power at the existing power plants 
of the cities named. 

The commission therefore recom- 
mends that power continue to be 
developed at existing power plants 
in the three principal cities. These, 
it states, are highly efficient at the 
present time, and capable of develop- 
ment where they will compare favor- 
ably as to cost of power with hydro 
electric plants, except where the lat- 
ter are established under the most 
favorable conditions. Instead, how- 
ever, of leaving the plants in ques- 
tion to be operated by the respective 
cities, the commission recommends 
that they be acquired by the gov- 
ernment as the nucleus of a large 
provincial scheme. Regina, accord- | 
ing to the plan, would be connected | 
by transmission line with Moosejaw, 
in order to postpone additional cap- 
ital expenditure at the latter point. 
The Saskatoon plant has been out- 
grown, and according to the commis- 
sion’s report, should be rebuilt at a 
cost of $1,500,000. This would give 
a surplus of power which could be 
carried by transmission lines to 
Prince Albert and Battleford, to re- 
inforce the power developed at the 
existing plants there. 


Propose Secondary Lines 


In addition to these two main sys- | 
tems, the commission recommends 
that secondary systems be estab- 
lished tributary to such centres as 
Estevan, Weyburn, Swift Current, 
Yorkton or Melfore. The present 
consumption of power in Saskatche- 
wan, the commission finds, is 80 per | 
cent. in the larger cities. Farm and | 
rural electrification, except in dis- | 
tricts tributary to the larger centres, 
or transmission lines connecting 
them, will apparently have to be a 
decidedly gradual growth. 

It remains to be seen whether the 
Gardiner Government will commit it- 
self to a policy based upon the com- 
mission’s report. The commission 
was appointed by the government, 
not only as the result of public de- 
mand for an inquiry into the best 
power scheme development possible 
for Saskatchewan, but also, it is be- 
lieved, on account of a desire in gov- 
ernment circles to enter on some 
large public ownership plan. But the 
report is discouraging in that respect. 
Merely to substitute the province for 
the cities in the ownership of power 
plants in the cities of Regina, Sas- 
katoon and Moosejaw does not carey | 
any great appeal, nor does it hold out | 
much promise of cheaper power. 
Saskatoon may well be enthusiastic 
for the plant, as its system needs 
some immediate additions, and the 
city would be very glad to be relieved 
of the problem of. raising more 
money. Regina might like to raise 
some money by selling out its plant 
to the government. Outside of these 
cities there will be a great deal of 
opposition to the idea of raising 


merely to transfer certain plants 
from municipal to provincial owner- 
ship. Most of the present and im- 
mediately prospective users of power 


B. C. Electric Railway Consolidated Account | //V¢ in or near the principal cities, | 
May, 1927 May, 1928 Increase | but most of the voters live outside of | 
! 


Gr. earnings $ 1,034,297 $ 1,088,731 $ 





54,434 | the area in question. 


Work. expenses 768,767 790,456 21,689 Private Ownership Gains | 

Net income $ 265,530 $ 298.275 $ $2,745| | There is also to be considered the | 

ee. fact that in recent months a large | 
so Shet May.” number of Saskatchewan towns have 
1928 ..... $11,719,998 $12,373,069 $653,076 | SOld out their municipally owned 


Net. earn, 


to 31st May. 





plants to the three competing com- | 
panies which are attempting to| 








Algoma Pulp Firm 
inances in England 


MONTREAL.—An issue of 
$1,750,000 preference shares, 
divided into shares of $5 each 
bearing interest at 8 per cent., 
of the Algoma Pulp and Paper 


Docks Company, was offered 
at in London, Eng., this 
a A similar total of 
ordinary shares of no par value 
was issued at 60 cents each. 
The company is to acquire 
all the capita stock of the 
Austin and Nicholson, Ltd., 
with tio Government 
license to cut timber and pulp- 
wood over 800 square miles. 
The directors of Algoma Pulp 
and Paper Docks Company are 
'| Viscount Falkland; Lt.-Col. 
George Bridges; James Lyons - 
of Sault Ste. Marie, Ont., 
former Ontario cabinet min- 
ister; Major-General Donald 


Hogarth, Captain Samuel 
Woodger and Harvey D. 
|| Morris. 


—————— 


in Saskatchewan. One of these is 
the Montreal Engineering Company 
which proposes to develop power at 
Estevan for distribution to the im- 
mediately surrounding territory. An- 
other is the Dominion Electric Power 
Company, with its greatest strength 
in the southwest part of the prov- 
ince, while the Mid-west Utilities 
Company has its principal franchises 
in the towns in the eastern and north- 
ern part of the province. Ratepayers 
in the towns in question have not 
thought enough of public ownership 
as a theory to hang on to their own 
plants, or to delay making contracts 
with the different companies until 
| the provincial scheme, if any, should 
be announced. 

It appears, therefore, that such a 
scheme as the commission favors, 
leaving out of account the engineer- 
ing and economic features, will be 
polticially weak in so far as the ma- 
jority of voters in the country and 
in the small towns are concerned. If 
brought in, no matter how well it 
might be received in the larger cen- 
tres, opposition in the legislature is 
almost certain to develop from dis- 
tricts which would have to share in 
the financial burdens without sharing 
in the benefits. 





Again Advise Buying 
Canadian Bank Shares 


A. D. Watts & Co. have revised their 
booklet on Canadian Banks and Bank- 
ing System. An analysis of the sys- 
tem is made and also of each individual 
bank. In concluding their summary 
of the Canadian banking system, they 
point out that it is very difficult to 
compare Canadian banks with those 
of the United States, Great Britain and 
Europe. The branch system does not 
prevail in the United States and as a 
result the large domestic banks trans- 
act their business in one centre. In 
Great Britain, although the branch sys- 
tem is in operation, the density of pop- 
ulation is such that the maintenance 
of weak banks is less likely. These 
factors are not present in Canada and 
must be considered when making com- 
parisons. 

With regard to the double liability 
feature, which is advanced as an argu- 
ment against the purchase of bank 
stocks, A. D. Watts & Co. express the 
opinion that it is extremely doubtful 
whether one will even be threatened 
with the payment of double liability. 
In spite of this possible call bank 
stocks in the United States are selling 
at ten or more times their par value 
and in Canada from two to four times 
their par value. “Doubts as to the fu- 
ture of Canada’s important banks are 
doubts as to the industrial future of 
the Dominion itself. This country is 
on the threshold of a great era of pros- 

erity. Eminent observers outside her 
Sondass have reached the conclusion 
that Canada is being forced into pros- 
perity, sometimes in spite of herself, 
so to say. If this is the case, it is well 
that investors at this period study the 
possibilities inherent in sound Cana- 
dian bank shares. Banking institutions 
in their relations to the rest of the 
country may be likened to the nozzle 
of a hose. All that circulates through 
the length of the tube, no matter what 
tremendous volume is present, must 
sooner or later emerge through the 
nozzle, however small it may be. Just | 
as surely must the state of industry 
and commerce of a nation be sooner or 
later reflected in its financial institu- | 
tions. A prosperous Dominion means 
prosperous Canadian banks.” 


Inthe Mal | 


Opposes English Electric Deal 


Editor, The Financial Post, 

I notice your article in The Post 
of seventh inst. in regard to change 
in English Electric preferred and am 
surprised at it. 

At present the preferred sharehold- 
ers have the following 

Preferred dividends at 8 per cent., 
Cumulative dividend, 

Preferred as to assets, 

Vote when dividend in arrears, 


It is proposed to do away with the 
preferred dividend except that no divi- 
dend can be paid on common in any 
year unless 3 per cent. is paid on the 
preferred. As this is regardless of | 
earnings there is nothing to prevent 
the directors passing the dividend for 
a@ year or more on sqme pretext, even if 
earned twice over, and later pay this 
to the common shareholders. this past 
year the preferred dividend was earned 
but nothing out of it has been paid to 
the preferred shareholders. Also A par- 
ticipates with B to only .$4 not $5 as 
you state, . 

The preference as to assets is re- 
moved. In case of involuntary winding 
up, liquidation, or dissolution of the 
company (which expressions cover 
nearly any change that might take 
place) the preferred share equally with 


SSS 


| common in the assets, but when A gets 


$55, it gets no more and B gets the 
rest. In other words if the assets aver- 
age $25 per share for both classes, 
both get $25. If they average $75 A 
gets $55 and B the remainder or about 

00. A good example of heads I win, 
tails you lose. 

The vote is taken away from the pre- 
ferred except where its rights are in 
question. All that is left is preference 
of 3 per cent. when the directors want 
to declare it, regardless of earnings. 

It is quite evident that the whole 
scheme is to do the preferred out of 
practically every right under which 
they invested their money in order to 
make more valuable B stock which no 
doubt represents no investment. 

You state the cumulative feature of 
the preferred is of little value. The 
directors seem to think so. I do not 
agree with this. Ninety per cent. of 
the preferred stocks carry this and, if 
you are correct, all such stocks must 
be put in this way to deceive the in- 
vestors. I do not think.the majority 
of firms and brokers are of this type. 

Investors have enough risk when 
they invest their money on certain 
terms and take the risk of the success 


1928 ..+. § 3,387,090 $ 8,612,394 $225,304 eStablish large scale power systems of the business without having the risk 
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GOTFREDSON 
MAY DEVELOP 
U. S. BUSINESS 


Mass Production For U. S. 
Market Offers 
Possibilities 





Some slight improvement in the 
earnings position of Gotfredson Cor- 
poration is stated to have been 
brought about in the first half of 
1928, though the improvement is not 
such as to warrant any great | 
amount of optimism as regards re- 
turns to stockholders this present 
year. Orders to date are keeping well 
ahead of production; and output is 
being maintained at a slightly higher 
ratio than a year ago. Keen competi- 
tion is, however, keeping the margin 
of profit fairly low, with a resultant | 
small net profit. But a profit is said 
to be actually being made, against a | 
deficit reported from last year’s op- 
erations, after fixed charges had been | 

| met. 

Present indications are that from 
50 to 75 cents may be earned on the 
common stock over and above inter- | 
est and other charges; but this small 
profit would scarcely warrant divi- 
dend hopes; and it will be necessary 
for Gotfredson to find some way of 
raising their earning power before 
shareholders can expect resumption 
of dividends. 

As a matter of fact, there is al- 
ready a strong feeling in certain 
quarters that Gotfredson can best 
find a solution to her earnings diffi- 
culties by expanding the business of’ 
her American division and going 
after volume production of trucks for 
the United States market. In this 
connection it is pointed out that there 
are thousands of truck-fleet owners 
in the United States constantly in 
need of additional rolling stock both 
for replacements and expansion of 
their business; and with the excel- 
lent product produced by the Cana- 
dian company there are possibilities 
of a very great market to be devel- 
oped across the border. Mass pro- 
duction in this case might solve the 
problem of narrowing margins of 
profit as a narrower margin of 
profit per unit would be profitable 
for the bigger business though in- 
sufficient to meet dividends on the 
lesser production. 

There is also some talk of new fi- 
nancing of the American subsidiary 
and a definite drive for American 
business to bolster up the earnings of 
the Canadian company. 


CANADIAN MARCONI 
BUSINESS INCREASING 


Beam Service Profitable — 
Radio Business Shows 
Good Gains 


Canadian Marconi Co., whose shares || 
have changed hands recently in Lon- |' 
don at approximately seven times their 
par of a dollar, has successfully com- 
oe its beam service with Great 

ritain, and the system is stated to be 
satisfactorily operating at a consider- 
able profit to the company. Prelim- 
inary work upon the beam system to 
Australia has been finished, and a ser- 
vice with that country will shortly be 
in operation. 

Net profits of the company, which is 
capitalized at $4,504,682, amounted to | 
$46,555 in 1927 against $24,362 in pre- | 
vious year. Manufacture and sale of 
radios is now an important part of the | 
company’s business, which has shown | 
substantial increases this present year | 
to date; and with the contemplated | 
heavy business for the beam service 
from now to December 31st, a substan- 
tial increase in earnings will likely be 
recorded for 1928. 


Monterey Rwy. L. & P. 
Earnings Are Better 


Passengers carried by the Monterey | 
Railway, Light and Power Co. during | 
the year 1927 totalled 7,380,000 com- 
pared with 5,892,000 in previous year. | 
Gross earnings of the company totalled | 
$1,242,336 against $1,213,397, and sur- | 
plus of $75,838 showed a slight increase. | 

Interest and sinking fund obligations | 
have been met on the 5 per cent. “A” || 
first mortgage stock. 
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National Stee] Car Output 
Near $5,000,000 in 1927 
From Our Own Correspondent 

MONTREAL.—The aggregate produc- 
tion of the National Steel Car Com- 
pany, for the fiscal year ended June 
30 last, is said to have amounted to 
$5,000,000, approximately thirty. per 
cent. of which was of manufactured 
materials other than standard railway 
equipment. 

Although the financial statement will 
not be issued for a short time, it is 
generally understood that the com- 
pany earned over $4 a share on the 
common. This was after liberal deduc- 
tion had been made out of current 
earnings for plant improvements, de- 
preciation, reserves, etc. 

It is understood that all the National 
Steel Car side lines are being produced 
on a satisfactory manufacturing basis 
and have contributed materially to the | 
company’s improved earnings. 

The company has at the present time, | 
a substantial amount of orders on hand | 
and recent orders received include one | 
of good proportion from the Ford 
Motor Company. 
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of a type of directors which sets out | 
to do them out of their rights. 
The shareholders should get together 
to defeat this. 
AN ONTARIO INVESTOR. 
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STERLING 
Trusts 


CORPORATION 


10-12 Eest King St., TORONTO 
Branch !—REGINA 










IMMIGRATION 


ANADA needs MEN—men 

to plow her lands, to 

turn her mineral and forest 

wealth to commercial value 
—to serve her industries. 


go soeteion repre- 
sents but three per 
square mile of tae ates 
Compare this with England's 
ulation of 701 per square 
a . or Belgium's 665, or 
Germany's 346, or Japan's 
320, or France's 192 
And then compare the 
tion that tide ta 
competition with |these 
Mations. 


She leads the world in wheat 
exports; per capita she is 
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Look Ahead! The opportunities of to-morrow 
are in the making to-day — 


We invile your inquiries for investment service 


NESBITT, THOMSON & COMPANY ._ 


LIMITED 


Royal Bank Building, TORONTO, ‘2 


Montreal 
Winnipeg 


Quebec Ottawa Hamilton London; Ont; 
Saskatoon 


Victoria Vancouver 


N the first six months of this year practically 200 new 

issues of corporation, foreign and other major securities 

were offered in Canada. The volume of such financing 
was the greatest in the history of Canada. 


_ Its difficult for financial houses, banks and investing 
Institutions to maintain adequate files of the prospectuses 
of all such issues and yet such files are essential to a well- 
conducted business. Fortunately it is no longer necessary 
to keep extensive files. The Financial Post Record of Pros-. 
pectuses, published every six months, brings the record 


up to-date 


Volume 5 covering the period from: January to June, 


1928, is now ready. 








Built to Endure 


Each copy is beautifully bound in . 
red buckram with leather backs and __ 
corners. The permanent character of” 
the binding and the ‘high quality -of 
paper used insure that as the years roll 
on and successive volumes of the Record 
of Prospectuses are placed side by side 
in your library, they will always re- 
main neat and substantial. You will 
use them as much ten years from now 
as you use them to-day. 














Each volume to-day costs you $7; 
a few years from now you will call 
them priceless. 







Copies are available for immediate distribution. 
OOOO SL LEO LE LE LSS LET SES TS ES SD OOS 


Purchase Previous 
Volumes 


Copies of all volumes from 


No. 1 to No. 5 are available. 


Volume 1, January to June, 
1926. 
Volume 2, July to December, 
i 1926. 
Volume 3, January to June, 
1927. 
Volume 4, July to December, 
1927 


Volume 5, January to June, 
1928 


Seven dollars for each volume. 
Use the coupon to order, 
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THE FINANCIAL Post, 
143 University Ave., Toronto. < 
Send me......copies of the Record of Pros- 
pectuses, Volume 5. 
Send me also the following copies of past 
volumes: 
Number 
esteenes of Volume 1 
weeeecee Of Volume 2 
wecessee Of Volume 3 
of Volume 4 


I enclose $ (or bill will be sent) 
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Company David & Frére 
Limited has been incorporated 
to acquire the entire business 
and assets of the David & 
Frére y established 
in 1905. e Class “A” 
shares are preferred over the 
‘Classj“B” shares as to an- 
nual dividends of $2.25 per 
share. 


’ Total sales for the past five 
have increased from 
13,386 in 1923 to $815,712 

in 1927, and net earnin 
from. oo. = $105, ; 
Earnings for are equa’ 
to twice the amount required 
to pay a dividend of $2.25 on 

the Class “A” shares. 

Under present capitalization, 
total assets will show a net 
value of $850,000 after de- 
iation, and net working 
capital will amount to 


Price: $35.00 per Class “‘A” 
ith =a of 40% of Class 
“B” shares. 


Sar 
Prospectus on request 
RENE-T.LECLERC 
lncerperated 


Montreal 246 St. James St. W. 
Quebec? 71 St. Peter St 


(ESTABLISHED 1801) 
E253 


S.A. Morrison & Co. 


LIMITED 


INVESTMENT 
- SECURITIES 
BANKERS 


Northern Ontario Bldg. 
330 Bay St., Toronto 2 


Kippen & Company 
INCORPORATED 
' INVESTMENT BANKERS 


4 HOSPITAL STREET 
MONTREAL 


N.E. DARRAH & CO. 
LISTED AND UNLISTED 


STOCKS 
Orders executed on all exchanges 


CENTRAL BLDG., TORONTO | 


Phones Elgin 1645-3682 


E. A. Pierce & Co. 


11 Jordan Street 
TORONTO 


Other Canadian Offices: 
Ottawa — Hamilton — 


Vancouver 


Stocks, Bonds and Com- 
modities in Canadian and 
American markets. 
Private wire connections 
with Quebec, Montreal, 
Winnipeg and principal 
points in Canadian North- 
west. 


Members 


1 New York Stock Ex- 
_ change, Toronto Stock Ex- 
hange and other leading 
anadian and American 

Exchanges. 


| Home Office: 11 Wall St. 
New York City 


HATTON 
BROTHERS 


Investment Securities 
107 Blackburn Bidg., Ottawa 


| 
| the successful tenderer for an issue of 
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News of Investment Markets... |TIP TOP-TAILORS —_|REGENT KNITTING 


BRITISH TRUST 
ADDS FURTHER 
_ TO ITS RESERVES 


DEVELOP MARKET 
_INSIDE OF EMPIRE, 
AMERY’S ADVICE 


More Important Than 
Market of Rest of 
World,. He Says 


DEVELOP EMPIRE— 

Quite a gathering of notables as- 
sembled the other day in London at 
an anniversary dinner celebrating 
the-founding of Eno’s. Messrs. J. C. 
Eno, Limited, recently recapitalized 
under the name International Pro- 
prietaries, Limited, shares of which 
were offered to the Canadian public. 

Among the speakers at this din- 
ner was Sir Robert Horne, former 
Chancelor of the Exchequer. Sir 
Robert discussed Empire Trade and 
stressed the importance of trade 
preferences with the Dominions and 
the necessity for their continuance. 

Another guest of note was the Rt. 
Hon. L. C. M. S. Amery, who stated 
that the Empire market was al- 
ready worth more to Great Britain 
than the market of the world outside. 
He urged greater nee effort, 
stating that there could be developed 
within the Empire a total production 
and a home market at least four 
times as 
States. 


IMP. TOBACCO 
HAS EXPANSION 
PLAN IN VIEW 


Shareholders Are Asked to 
Increase Capital 
Stock 


From Our Own Correspondent 
| MONTREAL.— The shareholders 
| of the Imperial Tobacco Company of 
Canada meet on August 10 to in- 
| crease the authorized capital stock 


_ of the company by 3,000,000 ordinary | 


shares of $5 par value. 

Imperial Tobacco now has out- 
standing 7,585,160 shares of $5 par 
value out of a total presently author- 
ized of 7,800,000 ordinary shares. The 


outstanding 1,650,000 shares of. £1 
par value in preferred stock. 

| The official announcement that the 
company proposed to increase its 


| course, necessarily mean that the 3,- 
000,000 shares will immediately be 
issued to the shareholders at a price 
helow ange | market quotations. 
| Nevertheless, it indicates that the 
| management has some expansion 
| 





plans in view. Moreover, the fact 
that officials of the company will 
| make no statement at the present 
_ time indicating to what uses the in- 
| creased authorized capitalization will 
| be applied seems to indicate that the 
management has some expansion in 


mind. 
Will Surely Expand 


If the company issued the whole of 
the additional 3,000,000 shares at, say 
$7 a share, to its stockholders, this 
would net the treasury of Imperial 
Tobacco $21,000,000. Such a sum 

would allow the absorption of one of 
| the other large tobacco companies. 
| Such a development, though, seems 
| improbable. 
| In any event, it seems certain that 
|the corporation proposes issuing 
some of this stock, and even an issue 
of a small proportion of the to be 
authorized 3,000,000 shares would 
_yield an amount permitting large 
scale expansion perhaps by way of 
acquiring further companies. 

It is known that Imperial Tobacco 

recently acquired one new company 
; and it is rumored that further steps 
| along similar lines are expected. 
It is understood that the business 
| of the company has grown substanti- 
| ally during the current fiscal year, 
| which ends September 30 next. 


'Bruck Silk Mills Stock 
Called for Trading on Curb 


From Our Own Correspondent 

MONTREAL.—The outstanding 25,000 
shares of no par value common stock of 
the Bruck Silk Mills has been called 
for trading on the Montreal Curb this 
week. Up to the present, there has only 

|.been a street market for the stock 
which has had a nominal price of about 
$30 a share. 

The Bruck Silk Mills was publicly 
financed by Williams, Partridge and 
Rapley in 1925, when some of the com- 
mon shares were distributed as a bonus. 
Originally the company manufactured 
only pure silk, but developments in the 
textile industry necessitated changes in 
the company’s output and the plant 
commenced turning out silk by the load- 
ing process whereby lower grades of 
pure silk are built up to resemble the 
finer grades. 

Last year a new plant for loading and 
dyeing silk was added to the company’s 
fixed assets. In addition to its own out- 


put the company carries out custom | 


work for other concerns which ‘turn 
over their imports of the Bruck Com- 
any for loading and dyeing. 
oading process tin and chemicals are 
added to the silk which improve its 
quality. 

Although the company only had the 
advantage of its new plant during the 


last five months of 1927, earnings on | 


the common, after all charges including | 4 general manager of the Algoma 


a generous depreciation allowance 

amounted to $3.23 a share. During the 

current year the increase in the earn- 

ings was substantial. The funded debt 
|} amounts to $539,000 in 6% per cent. 
| first mortgage bonds. 


| This Week’s Bond Sales 


Shawinigan Falls 
The Canadian .National Railways was 


$109,000 414 per cent. serial bonds of the 
town of Shawin 
93.40. Tenders follows: 

Can. National Railways .. 


A. E. Ames & Co. 


Town of Drummondville 
An issue of $54,000 5 per cent. bonds, 


due 1 to 30 years, of the Town of Drummond- 
ville, has been awarded to Credit Anglo- | 


Francais at 99.32. 


Place 
Watford Coecccccvcesceses 3 
Pointe Claire ..ccccccscccccese SUIY ossece 
Prummondville ...ccsccescsecse IUIY ossece 
~hawinigan Falls .....0. Jul 


Bond Issues— Date Issued 


Stock Issues— 


Second Diversified Stand. Sec. .. July 


| Second Diversified Stand. Sec. .. 
| Bitumels of Canada ..........-. J 


great as that of the United | 


company has no funded debt, but has 


| authorized capitalization does not, of | Mercury Mills 


In the | 





an Falls, Their bid was 


Rene T. Leclerc, Inc. .seeess- 
Credit 
Can. National Railways 


y 
OFFERINGS OF CORPORATIONS AND FOREIGN a 
te 


Hotel Genosha, Oshawa @eecece July oreeee United Bond Co. POOR R eee OHO OOOO TEST EEEe 614% 
7% 
7% 
of no par common). 


Bond Values 
Hold Advance 
- Index Shows 


From Our Own Correspondent 

MONTREAL.—Although the bond 
market has not exhibited any signs 
of strength in the past three or four 
weeks, values have been well main- 
tained. This.is indicated by the Do- 
minion Bureau of Statistics’ index of 
bond values, compiled up to the end 
of May. At that period the index 
stood at 113.0—100 representing the 
monthly average for 1922 to 1925. 

_ There has been a steady apprecia- 
tion in bond values since the begin- 
ning of 1924. In January of that 
year, the index stood at 106. By the 
end of the year it’ had increased to 
106.7. ‘A more marked change took 
place in the following year, when 
the index advanced from 107.0 to 
108.4. Further gains were reported 
in 1926 and 1927. 

For January last the bond index 
was 112.4. An advance to 113.0 was 
recorded in February and values 
wo since been maintained at that 
evel. 

Current expectations are that the 
bond market will not show much 
change until the fall months, when 
values are expected to show a fur- 


| ther gain. 


Bond Notices 


MONTREAL. — Brompton Pul 
and Paper Company is redeeming all 
of its 6 per cent. consolidated mort- 
gage bonds on November 1 next at 
105. Payment will be made at the 
office of the National Trust Company, 
Montreal, or at the Canadian Bank 
of Commerce, London, Eng. 


Maple Leaf Milling Company is re- 
tiring $56,000 of its 6% per cent. 
first mortgage bonds, series “A,” 
1943, at 104 on August 1 next. 


REDEMPTIONS 
Rate Due Redeem. 
Abitibi Fibre 


6% 1928 Aug. 

St. Law. Paper Mills 
A B, 20-yr. 6% 1928 Sept. 
10-yr. debs. 6%% 1929 Jan. 
St. Francis W. P. Co. 7% 1930 Aug. 
N. Bawlf Grain 614% 1939 Sept. 
Que. R. L. H. & P. 5% 1939 Dec. 
Beauharnois Elec. 5% 1942 Sept. 
Can. Gyp. & Alb. 64% 19438. Aug. 
6% 1946 Sept. 
7% 1952 Oct. 
614% 1953 Aug. 


614% 1945 Dec. 


644% 1942 Nov. 1 
Murray Bay Paper 61% 1947 Oct. 
N. Bawlf Grain Co. 6% .... Dee. 
7% Serial Sept. 
7% 1940 Sept. 
6%, 1943 Aug. 
6% 1934 Dec. 
6% 1941 Sept. 


BOND 
Price 
104% | 


1. 
1 
2 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
5 
1 
1 
15 
1 
1 


1 
1 
1 
1 
Ottawa Hull Pwr. 1 
Quebec J.C. Electric 5% a 
St. Anne Paper 614% 1 
St. Anne Paper 614% 1936 Sept. 1 
Abitibi Power 6% 1931 Sept. 15 
St. Maur. Paper 6% 1945 Sept. 1 
St. Maur. Paper 6% “B” Sept. 1 

6° 1946 Sept, 1 


Brompton P. & P. 105 


Offer Knitting Issue 


First Mortgage Bonds 


MONTREAL.—Nesbitt, Thomson and | 
Company offered this week an issue of | 
$750,000, 6 per cent. first mortgage | 
bonds of the J. R. Moodie Company. 

This company was incorporated this 


| year to acquire and consolidate the | 


businesses of the Eagle Knitting Com- | 
pany, Eagle Spinning Mills, Moodies | 
Underwear, Ltd., and J. R. Moodie and 
Sons, Ltd. These companies are all | 
located in Hamilton and have been en- 


ufacture of knitted goods. 
Particulars of the issue follow: 
750,000 ar 
J. R. MOODIE COMPANY 
6% 20-year First are 8. F. Bonds 
ies “A” 7 


Dated: July 1, 1928. Due: July 1, 1948 

Capital: Authorized Issued 
First mortgage bonds 

(this issue) $1,500,000 $750,000 | 
Common stock (no par | 

value) 30,000 shs. 30,000 she. 

Company: Formed to consolidate Eagle 
Knitting Co., Eagle Spinning Mills, Moodies | 
Underwear Ltd.. J. R. Moodie & Sons. | 

Properties—Companies manufacture high | 
grade knitted goods with modern plant locat- | 
ed at Hamilton. 

Security: First mortgage bonds are se- | 
cured by a specific mortgage on real estate, 
plents, buildings and other fixed assets of | 
the company and by a floating charge on all 
other assets. 

Assets: The present value of fixed assets to | 
be acquired, together with estimated cost of | 
new construction, amounts to $1,185,000. 
After giving effect to this financing, net 
current assets of consolidated compahies,«to- | 
gether with fixed assets, total more than | 
$1,972,000. P | 

Earnings: Combined net earnings, after 
deducting operating expenses, maintenance | 
and repairs, for past five fiscal years have 
averaged $11,134. 

Sinking Fund—Commencing July 1, 1930. 

Management—Will remain unchanged. 

Offer—Nesbitt, Thomson & Company | 
100 and accrued interest, to yield 6 per cent. 


} 


‘NEW DOCK PLANNED 


TO SERVE ALGOMA 
E. B. Barber Appointed to | 
Succeed Late G. Mont- 
‘gomery 


From Our Own Correspondent 
MONTREAL. — Definite announce- 
ment was made this week of the ap- 
pointment of E. B. Barber as general 


|/manager of the Algoma Central and | 


Hudson Bay Railway. Mr. Barber has 
been comptroller of the railway for | 
many years an¢ will now take over of- | 
ficially the duties of the late G. A. 
Montgomery, who was vice-president | 


Central and president and general 


manager of the Algoma Eastern Rail- | 


way. 
| tt is understood that plans are near- | 


ing completion for the new dock which 
the railway is to build at a cost of | 
$500,000 at Michipicoten Harbor. This | 
development is considered a prelude 


|to very considerable activity in this 
| area, and will probably lead to the | 


opening of the pyrites mines at Goud- | 
reau which have been closed down since , 
the war. 


Smith Joins Montreal Trust Board 
MONTREAL.—Julian C. Smith, vice- | 


_ president and general manager of Sha- | 


winigan Water and Power, president of 


| Montreal Tramways, and one of the 


leading utility men of the country, has | 
been elected to the directorate of the 
Montreal Trust Company, at a meeting! 


of the board held here. 


WEEKLY RECORD OF FINANCING IN CANADA 


SALES BY MUNICIPALITIES, PROVINCES AND DOMINION GOVERNMENTS 


Municipal 
eeeeeeeeeereeee 
eeeeeeeeereeee 


Anglo-Francais 


eeerereeeeeeee 


Offered by 


F. J. Fairhall and Associates .....--++++ ocve 
F. J. Fairhall and Associates .....+-+- a 
Privately 


(With bonus of one-half share 


44% 


Strongest Financial 
Position in Its 
History 


That the British Empire Trust Co. 
has achieved the strongest financial 
position in its history, with fully ade- 
quate reserves and sufficient capital 
to assure still greater expansion and 
larger future holdings of profitable 
Canadian investments, was full 
demonstrated at the twenty-sevent 
annual meeting of the company held 
recently in London, England. An- 
alyzing the position of the company, 
John Davidson, managing director, 
said in part: 

There are three features of the ac- 


In 


counts which give cause for special sat- 
isfaction. 

First, the very strong position dis- 
closed by the balance-sheet. The 
quoted investments of the company, as 
certified by the auditors, are valued at 
the. lowest market prices_and a low 
value is put on the unquoted securities. 
The “Advances against Security” show 
satisfactory expansion and as the re- 
sult of business on hand will show still 
further expansion during the current 
year. The “Cash in Hand and British | 
Government Treasury Bills” amount to 
£295,101 8s. The reserve fund has been | 
increased to £200,000, or an amount 
equal to over 26 per cent. of the ma 


up capital of the company. The credit 


| of the company stands higher to-day 


than at any previous time in its history. 

Secondly, we have been able to rec- 
ommend you to increase the dividend on 
the preferred ordinary shares from 6 to 
7 per cent. by the payment of a final 
dividend on the deferred ordinary | 
shares from & to 9 per cent. by the pay- | 
ment of a fénal dividend of 5 per cent. 

Discussing the special bonus stock 
already reviewed in The Financial 
Post, Mr. Davidson said: 

Thirdly, we are able and we consider 
it our duty in the special circumstances 
to recommend you to capitalize and 
distribute by way of special bonus in 
new 5 per cent. cumulative preference 
shares—a further amount equal to £90,- 
677 Os. 3d. We feel that in. making 
this recommendation we are consider- 
ing not only your present but also your 
future interests. So far as the present 
is concerned, you will, if the special 
resolution to be submitted presently is 
duly passed, receive without any pay- 
ment an allotment of 5 per cent. cumu- 
lative perpetual preference shares of 
this company amounting to 3s. 
respect of each preferred ordinary 
share and 1s. 6d. in respect of each 
deferred ordinary share you hold. The 
new shares will rank pari passu with 
the £250,000 of similar shares already 
issued. They are a first-class invest- 


| ment, and if any shareholder desires 


cash there will be no difficulty in sell- 
ing the whole or any part of the allot- 
ment at current market prices. : 
Discussing the B. C. Electric re- 
capitalization, he said: 
hose of you who have followed the 
proceedings of our annual meetings 


| year by year will not be greatly sur- 
| prised at the satisfactory result of the 
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realization of our holding in British 
Columbia Electric Railway Company’s 
securities. We have always taken a 
prominent part in the financing of 
Canadian enterprises, and we have 
taken the leading part in finding money 
for the British Columbia Electric Rail- 
way Company for the past 25 years, 
during which the capital in that enter- 
prise has grown from approximately 
$3,000,000 in 1902 to over $66,000,000, 


INVESTMENT TRUST 
RIGHTS COMING SOON, 


gaged for a number of years in the man- | Canadian and Foreign Se- 


curities Corp. Has Sub- 
stantial Earnings 


..Rights to subscribe for an additional | 
amount of no par value common stock 
will shortly be offered shareholders of 
Canadian and Foreign Securities Cor- 
poration, This is in accordance with 
the action of shareholders at the last 
arnual meeting when authorization was 
given for an increase in the capitaliza- 
tion by doubling the number of shares 
from 300,000 to 600,000. 

During the past year the company 


| has retired some $421,435 of its 6 per 


cent. debenture stock. The latter now 
amounts to $778,565 against $1,200,000 
a year ago. 

Earnings of the company in 1927 were | 
substantial from investments in a 
varied assortment of Casadian govern- | 
ment, municipal, public utility and in- 
dustrial securities. 


C.S.L. Subsidiary Secures 
Ford Coke Marketing Rights 
From Our Own Correspondent 


MONTREAL.—Sales rights in Ontario 
and Quebec for Ford coke have been se- 
cured by the Century Coal Company, a 
subsidiary of~the Canadian Steamship | 
Lines. 

Through extensive advertising and 
sales campaigns the company expects to | 
move at least fifty thousand tons of | 
coke across its various docks this year. | 
Of particular interest is the fact that 
Canada Steamship Line’s boats will 
carry the greater proportion of the 
we in the Ontario and Quebec dis- 

rict. 

Ford coke will: also be moved west- 
ward to the head of the lakes in Canada 
Steamship boats and it is expected that | 
this will reach a total volume of ap-| 
proximately seventy thousand tons. 


Tutt Succeeds Muirhead, 
Brantford Estate Officer | 


Announcement is made of the retire- 
ment of George H. Muirhead, as estates 
manager of the Brantford branch cf the | 
Canada Permanent Trust Co. Mr. 
Muirhead’s retirement does not an 
that he is entirely severing his con- | 
nection with the company as he will 
continue to be a member of the advisory | 
board, to which he was recently ap- | 
pointed. J. McIntosh Tutt. will suc- | 
ceed him as estates manager. 


Tenders and By-laws 


Aug. 1.—School Commission of Richmond, 
P.Q.—$60,000 5°, serial debentures. P. J. 
Girard, sec.-treas. | 

Aug. 15.—Municipality of Waltham and | 
Bryson, P. Q. — $19,122, 5%, serial ,bonds. 
A. Oarroll, sec.-treas. 

Aug. 1.—Halton County.—$32,600, 5%, 
5-year, road debentures. W. Ponton. county | 
clerk, Milton. 

July 30.—Nelson.—$240,000, 415°%, 20- 
year debentures. W. E. Wasson, clerk. 


Cost 

Price Basis 
100 5% 
98.81 5.12 
99.32 ... 
93.40 


Maturity Amount 
20-ins. $40,000 
41,500 
54,000 
109,000 


Price Yield 
100 64% 


Amount 
$325,000 


Due 
Serial 





£9,000 shs. $25.50 6.86 
80.000 chs. ....6 eee 
1,000 shs. 100 eee 


Pref. 
Com. “A” 
Pref. 


GAINS ARE GOOD 
FOR SIX MONTHS 


Production Increased by 
Large Percentage—En- 
larging Premises 


Analysis of business transacted 
by Tip Top Tailors in the first half 
of 1928 shows that even better re- 
sults have been achieved than prev- 
iously estimated. While the finan- 
cial statement now in course of prep- 
aration is not as yet available, it is 
known that sales have been much 
ahead of last year, actually running 
for the six months from 25 per cent. 
to 30 per cent. above volume of sales 
for same period a year ago. For cer- 
tain portions of this year the pro- 
duction ran to 5,000 suits a week, 
with the average of between 3,000 
and 5,000 suits turned out weekly. 
And as cost of operating has been 
kept pretty well down, it is safe to 
infer that profits have been more 
than satisfactory. One estimate puts 
profits at more than $250,000 for 
the half year, with prospects good 
for further gains in second half. 

Tip Top Tailors now has more 
than 1,800 agencies through whom 
it supplies clothing as well as the 
stores it operates itself throughout 
Canada; and the volume of this 
agency business has _ increased | 
greatly during the past seven) 
months, agencies from Halifax to| 
Vancouver selling a great deal more | 
suits than last year, the growth of 
agency business in the Maritimes 
and Western Canada being particu- 
larly gratifying. At the same time 
the company’s store business has 
grown by leaps and bounds, necessi- 
tating a considerable increase in 
manufacturing output. 

The direct-mail business has also 
shown gratifying gains, many farm- 
ers in both Ontario and Eastern 
Canada availing themselves of the 
self-measurement charts: and the 
special made-to-measure service, In- 
creased prosperity in the West that 
will follow a good crop this year 
will still further benefit the com- 
pany, as its western direct-mail 
business already holds a strongly 
intrenched. position. 

The operating position of the com- 
pany in Toronto is good, but increase 
in business has made urgent the 
need of larger manufacturing prem- 
ises. While at the present time the 
greater percentage of the work is 
finished in the company’s workshop, 
still a goodly percentage has to be 
sent out. To remedy this condition, 
which cuts into profits as costs are 
higher than where all the work is 


| done under the one roof, it is ex- 


LETS CONTRACT 
FOR NEW PLANT 


Will Move from Montreal 
to St. Jerome Before 
Long 


From Our Own Correspondent 

MONTREAL.—Contract has been 
let by the Regent Knitting Company 
for a new plant to be erected at St. 
Jerome. A small branch of the com- 
pany is already operating at that 
point, but it will be extended at a 
cost of approximately $300,000. 

When the addition has been com- 
pleted, the main plant and offices at 
Montreal will be moved to St.’ 
Jerome. This will bring together the 
more important units of the Regent 
Knitting Mills and will result in 
considerable economies in manufac- 
turing and administration costs and 
wages and salaries. 

The lease on the Montreal prop- 
erty does not expire till March I 
next. By that time it is expected 
that the new plant will be fully 
completed and ready to receive the 
machinery, executive offices, etc., 
from Montreal. 

Current Business Good 

So far this year the company has 
been experiencing a good volume of 
business, For the first three months 
earnings of between $3.50 and $4, 
after depreciation, were reported on 
the common stock by the manage- 
ment. In the second quarter, earn- 
ings were equally as good, and it is 
expected that the full year’s report 
will come up to expectations. 

For the past three years the earn- 
ings of Regent Knitting Mills have 
shown a steady increase. For the 
calendar year 1925, before bond in- 
terest, but after depreciation, net 
earnings of $142,484 were shown. 
The following year, on the same 
basis, earnings had increased to 
$175,774, A further advance was 
recorded last year to $212,486. 

Refinancing was carried out by the 
company early this year. The capi- 
tal set up now consists of $551,800 
in bonds, 16,000 shares of preferred 
stock of a par value of $25 each and 
65,000 shares of no par common 
stock. The common was offered at 
$28 a share, 


CAN. WEST LUMBER 
CO. SALES INCREASE 


Company’s Earnings Warrant 
Payment of Debenture 
Arrears 


The Canadian Western Lumber Co. | 
reports considerably better business for 


pected that the company will shortly | the five months ended June 30th last, | 


| extend its manufacturing premises, compared with same 


probably doubling plant capacity 
and allowing all work to be .com- 
pleted within its own workshop 


walls. 

On many occasions during the past 
three years we have had expressions of 
desire to purchase the securities of the 
British Columbia Electric Railway Com- | 
pany for Canadian or American account. 


these ambitions, but eventually the 
price offered resulted in a consensus of | 
opinion in favor of accepting present | 
gain rather thar waiting on future ad- 
vantages. 

I am glad to say, however, that the 
control of the company has passed into 
strong hands; into the hands of people 
in Canada who have made successes in 
the development of water power and 
public utility undertakings in many 
parts of the world, and our faith in the | 
future of this enterprise and of the | 
great Province of British Columbia is 
as strong as it ever was. 

We have been invited to represent the 
new British Columbia Power Corpora- 
tion as London agents, and I am glad 
to say that we-also have other inter- 
ests in British Columbia, where we hope 
to have opportynities-in the- future of 
still further increasing our interests. 


MONTREAL PARK 
SIGNS CONTRACT) 


| 


Automobile Assoc. Leases! 
Stadium for Three 
Years 


MONTREAL.—A contract has been 
entered into between the Montreal Ex- | 
hibition Company and the Automobile | 
Trades Association, whereby the iatter 
leases a large portion of the stadium 
for three years on terms very favor- 
able to the former. This means a great | 
deal to the Montreal Exhibition, as it | 
will tend to stabilize its earnings, | 
which are more or less dependent upon 
returns from the baseball games. 

It is expected that the financial | 
statement of earnings from the ball 
games will be drawn up at the first 
of next month. Returns for the first 
fifteen games were highly satisfactory; | 
in fact, Montreal made a better show- | 
ing than any other city in the Interna- 
tional League. Since then, paid atten. | 
dance at the ball games has been well | 
maintained and it is anticipated that 
the forthcoming statement will show | 
the Montreal Exhibition Company to be 


| in a healthy financial position, 


Toronto Casualty Business 


Increases in First Half 
Operations of the Toronto Casualty, 
Fire & Marine Insurance Company for | 
the first half of 1928 were from all | 
viewpoints the most satisfactory of 
any like period in the company’s his- | 
tory. The volume of business showed | 
an increase and operating costs were 
reduced, while the loss ratios were con- 
siderably lowered. Incurred losses to 
premiums written amounted to 45 per 
cent.; to earned premium 55 per cent. 
and to incurred expenses 42 per cent. 
Total assets are up from the first of 
the year by over $100,000. Since the | 
beginning of the year $90,000 has been 
added to premium reserve account, 
while claims incurred have been re- | 
duced by $114,000, as compared with 
the same period last year. 


Traymore Building 
Completed at Oshawa 


Building activity in Oshawa is mark- 
d. Genosha, the new hotel, is raising 
its steel skeleton on King St. East. This 
new hostelry will fill a growing need 
in this fast growing city that now has 
a population of 25,000. 

The Traymore building is completed 
and office suites are being occupied. 

Hills & Dales have acquired a large 
tract of property in the vicinity of 
General Motors Club House and will 
create a restricted residential district. 


Inter. Harvester Expands 
According to an announcement made 


| by Mr. A. F. Bolte, Canadian sales man- 


ager for the International Harvester 
Co., the company is planning to erect a 
sales and service station for motor 
trucks at Edmonton next year, at a 
probable cost of $50,000. Accompanied 
by the Edmonton manager, Mr. Bolte is 
at present in the Peace River district 


| securing information for further ex- 


pansion in the north, when considered 


desirable, and looking into credit con- 
ditions. 


| 
| 


| March 


We neither welcomed nor cei the | 


eriod of 1927, 
when sales showed a falling off from | 
previous year. Month by month com: | 
parisons follow: 

Feet | 


Feet 
1928 Increase 
January ..« 8,161,734 1,405,469 | 
February .. 9,993,715 eee 
11,578 | 


eves 11,487,002 
April ..... 11,851,126 8,551,908 2,799,218 


May 16,117,000 14,550,615 1,566,385 
Although the sales of lumber and the 
prices realized showed a decrease in| 
1927 as compared with 1926, the Cana- | 
dian Western Lumber Company was! 
able to show substantial profits, and it 
is gratifying to report that not only | 
was the company able to provide the | 
current interest on the 5 per cent. first | 
mortgage debenture stock and 5 per | 
cent. cumulative income Gobentare y 
stock, but was also able to provide 5% 
per cent. in cash towards payment of 
arrears of interest on the latter deben- 

ture. 


PROVINCIAL BONDS 
ARE WELL RECEIVED 


Ontario Coupon Bonds Offer 
Wide Choice of 
Maturity 


McLeod, Young, Weir & Co. are of- 
fering this week a substantial sized 
block of Province of Ontario 4 per cent. | 
coupon bearer gold bonds, dated May 
15th, 1928, and due serially in from six 
to 39 years. 

The bonds are offered in odd amount | 
maturities, from $91,000 of the 1857 
variety to $695,000 of the 1866, with 
various size blocks in the other differ- 
ent maturities. All are sold at a price 
to yield 4.50 per cent. to maturity. 

: Particulars of the issue are as fol- 
ows: 


Feet 

1927 
6,756,265 
7,524,558 
11,475,424 


PROVINCE OF ONTARIO 


4% Non-Callable Coupon Bearer Gold Bonds 
Denomination: $1,000 


Dated May 15.1928. Due annually, 1934-1967. 
Maturities— 
15th May, 1934 


eccccccccccce Cue 
« due 15th . 1935 
+ due 15th 1936 
due 15th y, 1937 
due 15th 1938 
due 15th , 1939 
due 15th y, 1940 
. due 15th + 1944 
«oe due 15th 1945 
« due 15th » 1946 
due 1947 
due 1948 | 
due y, 1949) 
y, 1950 | 
» 1951 
1952 
1953 
1954 
. 1955 


$172,000 
$270,000 
$107,000 
$274,000 
$300,000 
$309,000 .. 
$358,000 
$325,000 
$370,000 ceccccsccccces 
$427,000 ... 
$387,000 
$402,000 
$436,000 
$470,000 
$471,000 
$441,000 . 
$ 91,000 
$485,000 
$557,000 
$550,000 
$394,000 
$595,000 
$619,000 
S6R4.000 . 
$669.000 
$695,000 .cccccssece eee 
GREER GOO coc cccccecsscs due 15th v, 
Security—These bonds and the interest 
thereon are a direct and primary obligation 
of the Province of Ontario and a charge upon 
the Consolidated Revenue Fund of the Prov- 
ince. 
Offer—By McLeod, Young, Weir & Co., 
of Toronto, at a price to yield 4.50 per cent. 
per annum to maturity. 


due 


Seer esreeereee 


|Reinhardt’s Brewery 


Develop New Ale 


Reinhardt’s Brewery, Toronto, will 
commence to market its products 
through the Ontario brewers’ ware- 
houses, within the next few days. Since 
the reorganization of last April sales 
have been handled from the brewery 
direct, and for that reason have not 
been very large. Now that the new 
management have completed their re- 
organization plans an effort will be | 
made to materially increase the sales. 
The company has developed a new ale | 
which they will market under the name 
of Gold Crest. This, along with the 
fact that they are placing the product 
in the warehouses, the management 
expects, will account for a large in- 
crease in sales. 

Population Increases 

Greater Vancouver shows an increase 
in population during 1927 from 317,185 
to 344,160, a gain of nearly eight per 
cent. The population of Vancouver 
proper is 191,360, while that of South 
Vancouver is 41,210. After amalgama- 
tion of the city with Point Grey and 
South Vancouver, which will take place 
at the end of this year, the population 
of the city proper will be 277,680, __ 


Dominion Squars Corporation 6% Seis 


are secured by a First (closed) 
ten story Dominion Square 


tieege 


on 
entire City Block which it will occupy in 


centre of Montreal's uptown 


hebniae’ eee 


This block embraces the area 


Donioian 
sider the 


property to be unexcel 


the site for a general-commercial and 


ing. The actual cash investment 


and building, the completion of which 


anteed by the U. S. Realty 


& 


Company, will not be less than $7,750,000. 


principal amount of the Bond Issue is $5, 
Due 1948. Payable throughout Carole adie 


New York. 


Price: 100.00 to yield 6%. 


subject to prior sale and change in price, 


Conc information 


will 


be provided on request. 


The National City Company | 


Head 
10 King Strect East 204 


Office—St. James and St. Peter Streets—Montreal 


PROVINCE OF ONTARIO 


4% Gold Bonds 
PRICE — Rate and Accrued Interest a ag 
to yield 414% a 


Maturities — 1934-67 


Denominations $1000 ° 


MATTHEWS & COMPANY 
Limited 
INVESTMENT BANKERS 


255 Bay. Street 


ELgin—5192 


Massey-Harris Company, Limited “4 
Twenty-Year 5% Sinking Fund Gold Bonds © 


Due October 15th, 1947. Principal and 
half-yearly interest (April 15th and Octo- 
ber 15th) payable at any branch in Canada 
of the Canadian Bank of Commerce (ex- 
cept in Yukon Territory), New York and 
London, England, at the fixed rate of 


$4.86 2/3 to £1. 


Denominations, $1,000 


and $500, registerable as to principal only, 
or fully registered bonds in denomination 
of $1,000; interchangeable. 


Price: 98 and accrued interest, 
yielding 5.16%. 


Fully descriptivé circular furnished upon request. 


36 King Street West 
Toronto 
Telephone: Elgin 4321 


International Paper 
Builds New Kraft Mill 


From Our Own Correspondent 

MONTREAL. — International Paper 
Company has commenced construction 
of a kraft pulp and paper mill at Mo- 
bile, Alabama, which is located on Mo- 
bile Bay, an arm of the Gulf of Mex- 
ico. The new mill will have a daily 
capacity of about 170 tons of kraft 
paper and will be the first pu‘» and 
paper mill in Alabama. The site of 
the mill is thirty-five miles northeast 
of Moss Point, Mississippi, where the 
company recently acquired a modern 
kraft paper mill of a daily. capacity 
of 100 tons of kraft paper. 

With the completion of the Mobile 
mill, the company will have five modern 
kraft paper mills in the southern 
United States of a capacity of about 
700 tons of kraft paper a day. The 
company is already the largest pro- 
ducer of kraft paper in the world. 


Rubber Exports Fall 
as Open Market Comes 


MONTREAL. — Exports of Canadian 
rubber goods last month show a falling 


aa nee nes 


ee 


Wood, Gundy & Co. | 
Limited Eb 


off in value as compared with the fig- 
ures for the corresponding month: of 
last year. This was due in some meas- 
ure to the establishing of. an Te 
market for the:price of raw rubber, but 
it is noticeable that the quantity ex- 
ports for a number of items are lower | 
than in June, 1927. 

The total value of all rubber. goods 
shipments from Canada in June last was - 
$2,570,152, This compares with $3,140,- 
167 in the same month a year ago. As 
compared with May last there was:an 
appreciable increase. , 

Examination of the returns for June 
show that the export values of bicycle 
tires, canvas shoes, “other” products, 
and insulated wire and cable, were 
greater than in the same month of 1927, 
while solid tires, tire casings, inner 
tubes, belting, boots and shoes, hose 
and rubber clothing, registered a dee 
crease. : 

ie 
Start New Plant : 

Valentine Quinn has announced that 
work will commence at New Westmin- 
ster on the construction of a two million 


' 


dollar cold storage warehouse. 


August Dividend Payments . 


a Summary of Payments 
Dividends $ 5,765,342 
11,466,198 


$17,231,540 

Dividend Payments 
Rate Date Amount 
53.782 
16,250 
9,733 
26,232 
244,926 
40,000 
21,875 
* 26,250 
30,335 


Company 
Amer. Salesbook, pref. ..1°4,q 
Blue Ribbon, pref. ....15 
) Se Se eee 1%q 
Belding Corticelli, com. 31s. 
Brewers & Distil., c.v.t. 5c. 
Can. Bronze, com. ...... $iq 

Ths OO ocdevecaus $1.7! 
Can. Dredge, pref. ... { 
Can. Converters 
Chase, A. 

Christie Brown. c. ..... 
Can. Foundries, pfd. .. 
Cosmos Imp., pref. .... 
Can. Vickers, pref. ....1%% 
Canadian Oil, com. ....25 
eee 65c.4q 
Enamel & Heat. Prod. 50¢.q 
Foreign Pr. Secs., pfd. ..144q 
Granby Cons. a 
Gen. Steel Wares, pref. 1%q 
Hamilton Bridge, Ist pf. l«q 
Hollinger Mines 2 
Hmberstone Shoe, c. .. 

Do., pref. 

Imperial Bank ........-.3 
Int. Nickel, pref. .....-114q 
Inter. Paper, com. .....6 
Inter. Utiliites, pref. . 
Kelvinator. pref. .......1% 
Manitoba Power 
Massey Harris, pref. ... 
Mortgage Corp, of N.S. 
Mercury Mills, pfd. .... 

Nat.- Brick, pref. ...... 

Ont. Steel, com. .......40¢.q 

Pits DOU, ..; ccecseseest ae 
Pelissiers, pref. ..++ees-1%q 
Penmans, com. ececese+-$1q 

Do., pref. cececsccocsd eG 
Pure Food, Ist pfd. ...1%q 

Do., 2nd pfd. ....+0..1%q 
Russell Motor, com. ....2s. 

Bie POU. cicsecccce +-1%q 
Southern Can. Pr.. c. ..$1q 
Stanfords, Ist&2nd pfd. 1%q 
Standard Paving . 

Standard Bank 3q 
St. Law. Flour, pfd. o+-1%q 
Steel of Can.. com. ....1%q 

Do., pref. coccceec++.1%G 
Teck Hughes ....+. 1 
Waterloo Mfg. ....... 
Western Trust e 
Weston, Geo., pref. ..... 1%q 
Wood, Alex. & James, 

Ist. PIG... occ eseset 1%q 
Winnipeg Elec. com. ....$ls. 
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31,500 
14,400 
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19,556 | 


| N.Y. 


20,109 
8.750 
11,375 | during the year on these issues. 


__ 149,798 | | 1—Payable in Canada and New York. 


Wright Hargreaves ..2%4c.q : 
q 


187,500 
Zimmerknit, pref. ......1% 0 


10,500 
THE so pccneen ovicecWes sans eek Stee 
x—On arrears. 1 
a—Quarterly. 
s—Half-yearly. 7 
Bond Interest Due in August 


Int. 
Rate Date Due 
Abitibi Power .... 6 1 Serial 
Anticosti 6 15 1941 
Atlantic Und’wear 634 1 1944 
A. P. W. Paly cies 2 1 1945 
Bishop Realty .... 7 1947 
Bloor St. Geo. Rty. 7 
Canada Bread ... 6 
Can. Foundries .. 6 
Can. Machinery .. 6 
Can. Steamships . 5 
Clyde & Sissiboo P. 644 
Carleton & Chas T 7 
Continental P. ‘A’ 6 
Dom. Telegraph S. 5 
Drummond Realty 6% 
Geo’town C. Paper 6% 
Holt Renfrew .... 614 
Interlake Tissue .. 
Lincoln Pulp ... 714 
Le’er St. Law. Pr. 7 
L. St. John Pr. .. 
Do., mtge. debs. 
Lyall Construction 
Maple Leaf Mill. . 
Mexican L. & Pr. 
Mountain V. Apts. 
Mont. R. & W. T. 
National Grocers . 
Ott. & Hull Pr. .. 
Quellette Apts, ... 
Pacific Mills 1... 


Company 


— 
Near 


— 


BU rt tt tk tt ft tt ft et tt 0 0 


Ot tak tt ps eo ta BD 


ee 


RS 


Sub. Rap. Transit. 
Wayagamack .... 
Wood, Alex. & Jas. 
Wolthausen Hat . 


Corporation Bonds ....ceee ecece 3 2.720.316 
Municipal .......-+<s- see 062.500 
Provincial 


ee 
AMAARAAMRDAID 


- oo ’ 
Loan (1915)+ 5 21,850 
tals ic decent Swcnceaaaee . » $11,466,198 


x— Figure is determined by dividing by 
twelve the ultimate total interest payable 
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BRICKBAT FOR INVESTORS 


RATHER peculiar deal has re- 
A cently taken place in the shares 
of the Interprovincial Brick Com- 
. The facts apparently are that 
C. G. Greenshields, a Montreal finan- 
cier, recently purchased effective 
control of the company and has 
transferred the stock to the Cooks- 
ville Shale Brick Company. The Fi- 
nancial Post has not been able to 
find any evidence that when control 
ef the company was bought any 
offer for the shares was made to the 
minority shareholders, and yet fol- 
lowing the change of control, some 
of the larger minority shareholders 
of' the company now view pessi- 
mistically the outlook for the future 
of their organization. 


Of late years, the control of 
many Canadian industrials has 
hands. Canada Cement, 


Howard Smith Paper Mills, Rolland 
Paper, and Belgo Paper are some of 
the larger companies in which con- 
trol has been purchased by new in- 
terests. It is noteworthy that in all 
these and in virtually all other 
similar transactions, the directorate 
has always insisted that the same 
offer be made to the minority as was 
made to the majority shareholders. 
Directors are elected and are paid 
to safeguard the best interests of the 
_ ghareholders, If the directorate al- 
lows the control of a company to 
' ¢hange hands in what is virtually a 
“single transaction, without insisting 
“that the same price be offered the 
‘minority shareholders as the large 
‘shareholders are getting for their 
' stock, it may reasonably be ques- 
‘tioned if such a directorate is not re- 
miss in one of its duties to share- 
holders. 

In the Interprovincial Brick deal, 
obviously one or more of the direct- 
ors must have parted with their 
holdings to the new interests endea- 
voring to obtain control of the or- 

tion. Obviously the minority 
shareholders in  Interprovincial 
Brick, now dissatisfied with the 
changes in the management, can 
only blame their own directorate 
for the position in which they find 
themselves. Should the directors 
have sold out, knowing that in sell- 
ing they were changing the control 
of the company, without insisting on 
all shareholders being given an op- 
portunity to accept similar terms? 
: In deals of this character, though, 
the buyer as well as the seller, has a 
responsibility. The Greenshields in- 
terests purchased the control of a 
company in which not a few in- 
westors were dependent on the in- 
come from the “A” shares, 
’ With the transfer of the control of 
Interprovincial Brick, this dividend 
was promptly passed. This is one of 
the reasons for the annoyance on 
-the part of many of the minority 
shareholders. 

And while one or two of the di- 
rectors of Interprovincial Brick are 
in the last analysis, responsible for 
the situation, it takes two to make a 
deal, and one wonders if the han- 
dling of the transaction by C. G. 
Greenshields and his associates will 
not shake many investors’ faith in 


ae 


- high finance. 


There was, of course, nothing il- 
legal in the Interprovincial Brick 
deal. But the fact that the obliga- 
tions both of buyer and seller were | 
of an ethical rather than a legal 
nature should have made these 
responsibilities all the more binding 
on those who put the transaction 
across. 

Of course, the real protection for 
the investor lies in investing with 
men who consider themselves trus- 
tees for investors, and who do not 
stop at strictly legal boundaries of 
right and wrong. Then they will be 
insured against such transactions as 
the one to which we have referred, 


GETTING THERE ANYWAY 

ERNARD SHAW’S newest book 

on socialism and capitalism is 
stimulating to the imagination 
and well worthy of reading. Yet one 
wishes that Shaw had done a little 
travelling on this continent before 
writing the book. His conclusion 
that socialism, with an equal division 
of the wealth of the world and equal 
wages to all, is our rea] need, sounds 
like the final and very weak sur- 
render of a disappointed man to old- 
world circumstances. Shaw is best 
when he finds fault with the world 
and its ways and weakest when he 
attempts, in Wellsian fashion, to 
formulate the cure-all for ills that 
time alone will cure. 

On this continent there is no 
clear line of demarcation between 
the rich and the poor; no barrier to | 
the accumulation of wealth by any | 
persons, except such barriers as are 
within the person himself. Indust- 
ry and commerce here pay one man | 
more than another because one man 
is a better producer than another. 
Merit dees not go unrewarded and 
army or bureaucratic methods of pro- 
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motion are barred in business, 


sonal achievement is a policy which | well managed trusts. 






stitutions, has created higher stan- 
dards of national 















The chief things that make our 







anced economic structure difficult 
are the tendency to government 
ownership, which robs us of the 



















a limited degree of selfishness on 
the part of those who have them- 
selves been successful and have 
been spoiled in the process. But we 
do not Jie down under these diffi- 
culties. 
social leaders provide the leadership 


ment trusts. 








Socialism as the stimulus to speed 
the millenium will prove as unavail- ; 
ing as “laissez faire” which would regulations. . . 
have left things as they were a hun-| Investment trusts in Canada will 
dred years ago. On this continent,|develop sound policies only from 
it is easier for a poor boy to carve | practical experience. During the 














the handicap of inherited wealth,|the same thing applies to industrial 
and so long as that remains the sit-| companies and other organizations. 
uation we do not have to legislate | Of course, the losses will be confined 
an equal distribution of wealth. to badly organized or inadequately 
—- managed companies. 
A SELF-STARTER There is public regulation of in- 
PONTANEOUS combustion is be-| surance companies, trust companies 
ginning to make nasty black | and mortgage companies in Canada 
marks on the debit side of our fire | and there is a governmental measure 
prevention ledger. Last year the/of control over the banks but this 
fire loss from this cause, in Ontario | public control is in the interests of 
alone was almost $1,000,000, it be-| depositors, policy holders, and others 
ing the most important known /| who do business with these organiza- 
cause of fire loss in the province.| tions. The regulations are not in- 
This week, Fire Commissioner | stituted primarily for the purpose of 
Brace of Alberta, says, “It is becom-| protecting the shareholders of these 
ing a big factor in the serious prob- | enterprises. No one need become a 
lem of fire waste that is sapping our | shareholder of an insurance company, 
national prosperity.” He attributes|a mortgage company, a trust com- 
its rapid spread in that province to| pany or a bank unless he wishes to do 
the increased production of hay,|so and he is not likely to become a 
green-feed and storage of roots. shareholder except after extensive in- 
In the United States the annual | vestigation. Likewise no one need 
loss from spontaneous combustion is | become a shareholder in an invest- 
estimated at $60,000,000. In the|ment trust unless he definitely 
flooded area of Vermont last year, | wishes to. 
fires actually occurred in barns that! It might be argued that protection 
were standing in three feet of water. | should be given to bond and debent- 
As a result of investigations carried | ure holders of investment trusts, but 
on there, a new impetus has been|here trust deeds are drawn-up and 
given to a study of the subject and/|the investor knows the terms upon 
the United States. Department of {which his money is to be invested 
Agriculture has come to the conclu-|and the degree of protection to be 
sion that: “The urgent need for ex- | given to him and he does not need the 
tensive research upon the problem of | further protection of the government. 
the spontaneous heating of farm! When the government steps into 
products is emphasized by the lack | the investment trust business to es- 
of scientific knowledge with which to | tablish arbitrary rules for the in- 
meet the situation.” . 
This is fundamental, and indicates | money and so on, it is certain to re- 
that the real problem of combustion | strict the development of these 
of farm products has yet to be|worth-while financial units. As a 
faced in the laboratories and re-| matter of fact, all that any govern- 
search institutions. However, it | ment could do would be to assure it- 
would seem that a large proportion | self that all promises made in offer- 
of such fires are due to carelessness | ings of investment trusts were within 
in not allowing proper time to|the facts and that balance sheets 
elapse in curing the hay, on account | were drawn up accurately. The pres- 



















to salt the hay as it is stored away.|the scope that is required for this 
If more publicity and attention | degree of investigation and regula- 

were given to simple rules such as | tion. 

these, our fire loss from this cause 


we are waiting for science to offer|be issued to any further investment 
the perfect solution to this fire | trusts where the firm name incorpor- 
hazard. ates the word trust. Trust companies 
——— in Canada are under provincial and 
FAIR TRADE TREATIES federal regulation and the words 
UR Minister of Finance is in| “trust company” have a significance 
Ireland to discuss a reciprocal | that they have not in England, where 
trade treaty. He begins with a|a trust company, in the minds of the 
handicap, a handicap that is prob- | public, is considered as an investment 
ably much less in the case of Ire-| trust. It is well that the public 
land than other European countries, | Should not be confused between the 
On the Continent they prepare for | ordinary trust company and the in- 
reciprocal trade treaties by first | Vestment trust, and the way to avoid 
jumping their tariffs 50 ta 100 per | this is to restrict the use of the word | 
cent. This enables them to give an| “trust” to trust companies under 
apparently big cut, Then we have to | Public supervision. 
face the fact that they—including| Beyond this it is best to leave the 
the English and Scotch—are first | development of the investment trust | 
class traders. They call it diplomacy, | to the practical experience of invest- | 
In this country we would be inclined | ment trust managers in Canada, 
to call it slickness. Their agree- 
ments are full of “trick” words and 
phrases, always te their advantage 
and to our disadvantage. When the 
agreements go into operation we 
find they are not what we expect at 
all. We keep the letter and spirit of 
our agreements, They do neither if 
it is not to their advantage. If they 
cannot beat us one way, they try 
another. One country made a very 
generous deal with us to accept one 
of our most important natural prod- 
ucts and under the agreement a good 
trade for Canada was developing. 
Suddenly, the nation in question de- 
cided that. the product in question 
must contain a small percentage of 
something else not obtainable in 
Canada but obtainable in one of that 
country’s colonies. 

When we make trade treaties, and 
we should make them, they should 
not be made on the basis of an ex- 
cessive tariff in one country and a 


low tariff in the other, but on an | (ve, © exnense © ier emi 
equable basis, and we should wateh | hither prices, Both are bound 10 ve 
for the trick words in agreements | 9 + on the producer and finally the 
submitted by the other party. investor. When quality, price or 
Finally, no treaty should be made/)o+) are not satisfactory, buyers 
until all Canadian interests which | \; go elsewhere F } 
might be involved are consulted, : ; | 





IT DOES NOT PAY 


MEMBER of The Financial 
+1 Post organization now making 
certain investigations in Europe, | 
writing from Paris says business is | 
not good there; that the Americans | 
who are credited with spending | 
$750,000,000 annually in Europe— 
have cut down their expenditures | 
very materially. They have been’ 
buying less, our. representative 
writes, because the French have put 
prices too high, unjustifiably high | 

There is a lesson in this for Can- | 
adians, Too many of our merchants | 
and manufacturers take advantage 
of situations and conditions to jack 
prices up unnecessarily. A. few of | 
them, unfortunately, aim to increase | 
their profits by reducing the quality. | 
This is sometimes one of the out-| 
comes of amalgamations and pro- 
motions. Over-capitalization must 
earn dividends and dividends are se- 


sts 


-_- 





ae bs Straw hats also often show which | 
BEST LEFT ALONE way the wind blows. 
N THE United States there is a! 6. 16. 46 
very definite trend in the direc-| A world of hatless males will 
tion of governmental control of in-| make a lot of mad hatters. 
vestment trusts. No less than six | *“* * | 
states have either investigated in- | There are more potential business 
vestment trusts or have introduced | leaders among bare-foot boys than | 
legislation that will place them under among bare-headed youths. | 
state supervision or examination. It a A> ta 


is now being a t i . 
veing accepted by American A Toronto business house has just | 


financial men that investment trusts : 
will not be permitted to operate with. | "ceived an appeal from a football | 
association in a small Ontario city 


out some sort of ‘supervision by the | 


tart : for a contribution to their annual 
individual state d . 
Federal aaeciieeas possibly by the | ¢.1q day. The Toronto firm has no 


Already there are about 150 in- “eppsrngr cin Seis ae ee 
vestment trusts in operation in the | munity than thousands of other 
United States, practically all of them | houses doing a national business. 
organized within the past two years, / An increasing number of such mala-| 
and they have close to one billion dol- pert requests for funds for organiza- | 
lars of capital invested in their secur-|tions that should either finance 
ities. Such rapid growth can never | themselves or be financed within a 











be achieved without the intreduction | narrow circle of interested persons 
of dangerous practices. 
troubles of some of these trusts are every large business house. 


Impending ‘are found in the morning mail of 


causing worry to governmental offi- 

She traditional policy of this con- | cials, who feel a certain measure of 
tinent which is to stimulate the cre- | responsibility for the safety of the 
ation of wealth and happiness by | public’s investments, and to the man- 
the incentive of rewards for per-| agers of the'soundly organized and | 
It is not sur- 
has favorably affected the develop- | prising, then, that a demand for pub- 
ment of all our social economic in- | lic regulations should have grown up. 


eiesntion “Gand Canada has not proceeded so far as 
health dh tically elimi the United States in the development 
ealth, and has practically elimina-| of the investment trust idea but there 
tod the slums and extreme poverty. are, nevertheless, in this country a 
dozen or more investment trusts or- 

progress to the goal of .« well bal- coals on different lines and oper- 
ating on every basis from thinly dis- 
guised stock promotion to the effici- 


: ent manner of conduct of the long 
greatest spurs to achievement, and established success, British invest- 


Canada, in dealing with investment 
trusts, will be wise to follow the Brit- 
ish practice of leaving them ae 

best business and | from governmental regulations, mak- 
nen Oes ae ing the important factor that of man- 
in thought that will ve the best |agement. Canada and the provinces 
er eee | should not be stampeded by the tend- 
ency across the line into building up 
a cumbersome set of governmental 


for himself a successful and happy | period of trial and error there will 
career than for a boy starting with | no doubt be losses for investors, but 


vestment of funds, the handling = 


|its staff at the property which 





of poor ventilation, or in re cent |i security and fraud laws give all} 





In one respect, the governments | in them. 
could be materially reduced, whilst | may fairly act. Charters should not | 


THE FINANCIAL POST 


POST- 


scripts 


E WELCOME American tour- 
ists in Canada but sometimes 
we sympathize with restaurant and 
hotel proprietors, railway folk, 
merchants and others who deal with 
them because it must be admitted 
that there is an appalling ignorance 
among Americans as to currency, 
customs and geography of Canada. 
Probably this ignorance is no more 
abysmal than the ignorance of the 
average Canadian traveller in, say, 
France or Germany, but it is never- 
theless in strange contrast to the 
knowledge Canadians have of things 
as they are south of our country, 
The clerk in the news stand at 
Windsor station, Montreal, who 
spent several minutes trying to con- 
vince a man—we know he was an 
American tourist because he had 
golf trousers on at eight o’clock in 
the morning and was wearing no hat 







































not a two cent coin, was not an- 
noyed; to us, he merely looked tired. 

And we can recall getting on a 
street car in Detroit with nothing 
but Canadian money in our pocket 
and being put off by a conductor who 
refused our successive bids of Can- 


final offer of 50 cents in Canadian 
money for a ride. It was Sunday 
morning and we feared there would 
be no shops or restaurants open in 
the neighborhood where we could 
have changed the money. Incident- 
ally we got the ride free by getting 
on one car after another and argu- 
ing with each conductor for as many 
blocks as he would permit until the 
last one finally put us off right 
where we wanted to go. And yet 
Detroit is so close to Canada that 
a cargo of beer can be shipped from 
this country to that big city in about 
ten minutes. 


S AN investor, have you ever 

attended a shareholders’ picnic? 
Probably not; shareholders’ picnics 
are not considered a_ justifiable 
charge upon company funds. 


There is a Canadian mine with 
head office in Buffalo, headed by a 
man who also is operating a real 
estate promotion on the Canadian 
side of the Magara River. Share- 
holders in the mine recently received 
an invitation to the annual share- 
holders’ picnic and by the strangest 
possible coincidence the picnic was 
held at the very spot where the 
head of the company was trying to 
sell lots. 

Next! 


HERE is a mine in Northern On- 
itario which is not active. The 
only person at the property is one 
lone watchman. Some time ago the! 
watchman quit his job and was re- 
placed by a burly 225-pound woods- 
man who would have made two of 
the former watchman. 
Some wag in the north sent word 
to a Toronto broker that the XYZ 
Mining Company had strengthened 








looked significant. The broker, in- 
nocently spread the news, and XYZ 
stock—it was listed—had a little 
flurry on the board, 


Most of the tips from the north 
spread around the street probably 
have about an equal amount of sense 


HE statistician for a Canadian 

financial house was recently sent 
to England to make some studies for 
his firm. He took with him some 
interesting material on Canadian 
and American securities to show to 
British directors. One chart in par- 
ticular represented a great deal of 
work and was an excellent presen- 
tation of the whole story of three 
great companies. The statistician 
showed it proudly to one financial 
leader in “the city.” The latter 
stared at it for a minute and said: 
“My word, what a lot of work!” He} 
did not attempt to study it. It meant 
nothing to him. 

The Canadian explains the Eng- 
lishman’s apathy towards charts by 
pointing out that all British business 
and finance centres in London. The 
British financial man is able to get 
all the information he wants in con- 
versation with other men in his own 
city. On this continent, where indus- 
trial and financial control is more 
decentralized, what would be the 
subject of a personal conversation 
in Britain has to be put in statistical | 
or chart form to make it as simple | 
as word of mouth would make it. 





“Stop Me If You’ve | 


| 


Heard This One” | 


The old general was walking down the | 
street when he was stopped by a beg- | 
war. | 

“Don’t refuse a trifle,” said the latter, | 
“I'm an old soldier.” 








“An old soldier, eh?” replied the gen- | 
eral. “Then I'll give you a test. Shun, | 
Eyes right. Eyes front. Stand at ease. 
Now, what comes next?” 


“Present alms,” retorted the beggar. 


MURRAY & COMPANY 
"Specialising in 
Gevernment, Municip and 
Corporation Bonds 


METROPOLITAN BLDG. 


Orders Executed on the 
Toronto stock Exchange 


R. F. DAVIDSON, 
Members Toronto Stock Exchange 
El. 7193-4-5-6 





Royal Bank biuy 


Toronto 

















Private Wire Connection te New 
York, Chiezgo, Winnipeg, Montreal, 
Toronto, and Vancouver, 


6. F. 
TULL & ARDERN 


LIMITED 
STOCK, BOND, GRAIN 
d 


an 
FINANCIAL BROKERS 
LANCASTER BUILDING 


CALGARY, Alberta 








—that the large Canadian copper is 
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One of the recognized methods of 
judging the progress or develop- 
ment of a business is that of observ- 
ing the trend of the ratio of gross 
or net revenue to 
capital invested in 
fixed assets. If 
this ratio shows an 
increase, satisfac- 
tion will probably 
? be felt at the 
results attained’ 


provement 
’1s apparent in the 
fearning power of 
the invested funds. 
There is, how- 
ever, a possibility 
of misunderstand- 
Noel M. Bassin i"g in the use of 
: 7 such a ratio, or, in 

fact, in using conparative figures of 


adian money, even turning down our} any sot, and that is whether the 


figures which are being compared are 
actually so compiled as to be truly 
comparable. 

A company has an investment, let 
us say, of $100,000 in fixed assets, 
and its sales for the year 1927 were 
$3,000,000. The bulk of the fixed as- 
sets were purchased in 1913, during 
which year the sales recorded were 
$2,500,000. If the progress of the 
company is being measured by the 
ratio of sales to investment in fixed 
assets, this ratio on the basis of the 
above figures will be 25 for the year 
1918 and 30 for the year 1927, thus 
indicating an appreciable improve- 
ment in the sales turnover from this 
point of view. 


Purchasing Power of Dollar 
The factor that has been over- 


in 1927. In the intervening period 
there has been considerable fluctua- 


index numbers published by the 


Dominion Bureau of Statistics. With | try like Canada are not favorable for 


an average wholesale price index of | Such @ plan, and this is borne out by 
past experience, 


that of 100 for 1913, a dollar of sales | UA! ,cffort seems to be the tendency of 


in the latter year will correspond to| Canada has been altogether against the 


about 150 for 1927, as compared with 


one-and-a-half dollars of sales in the } | 


former year. That is to say, the 1927/| When the wheat bonanza of the west 
sales, adjusted for comparison with | W4s in its infancy, there were many 
the 1913 figures to allow for varia- | ¢*Periments made in the large farms, 


tion in commodity prices, would be 
only $2,000,000. The ratio of sales to 


investment in fixed assets would then | the population is constant] : 

be 20 for 1927, indicating an earning | forward into the margin of caautel 

power situation less satisfactory than | oped fringe just beyond the cultivated 
ereas, there would be not the slight- 


Difcrepancies in comparative fig- est temptation for any large company 


that in 1913. 


ures, such as pointed out above, do : 


not occur to any serious extent dur- | ¢ 


ing normal times, when there is lit-|ncer work is essentially the: task of 


tle or no fluctuation in commodity | t 


rices, but in times of varying price | neer, not the big company, upon whom 
evels a misunderstanding of the true | W@ have to depend for the development 
condition of a business may easily | °£,0Ur agricultural resources. 


arise by omitting to take this factor 
into consideration. Sales may be in- | ¢ 


creasing in nominal amount, but if] ganizations of huge financial organi- 
commodity prices are increasing | zations of huge financial corporations 
more or less in proportion thereto, | will ever come to pass is doubtful. The 
the business instead of undergoing | experience of the past, even in the 


what may be considered a natural | ™ost highly specialized farming coun- 
tries is against it. 


expansion, is more likely to be in a 


stationary or retrograde condition 80 | ayera ; 
7 ( ge large farmer should be given 
far as the return being earned on| a selection of milking sencblnem toner 


property investment is concerned. | t 
Expanding in Depression t 


will he veniie rom the fore-|"° longer a farmer, but an industrial 
t will be ed f the tore- | executive. It seems to be the idea to| the civilian a company of soldiers looks 


going that when plant extensions and get the farming nearer to mechanical | like the same man a hundred times re- 


additions are made during times of 
high price levels a heavier burden is 
put on the business to maintain the 
ratio of sales turnover or earnings in 
relation to property investment than 
would be the case when such capital 
expenditures are made when levels | 
are lower. This is one of the reasons 
pointing to the ecpnomic advantage | 
of carrying out plant reorganizations | 
in periods of depression, as not only | 
can such changes be more conveni- | 
ently given effect to when production 
requirements are relaxed, and in an- 
ticipation of increased activity at a! 
later date, but also there is a distinct | 
gain from the standpoint of earning 
capacity in keeping the amount of 
invested capital at a minimum, 

The inclusion of excessive values 
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(LIMITED) 


Contracting Engineers 
and Builders 


MONTREAL :: TORONTO 


Allow for Changing Prices 





Plant Built at High Prices Will Have Difficulty 
Show High Ratio of Sales 
to Cost 


By NOEL M. BASSIN, B.Se. (Edin.), A.M.1.C.E., 
Director, Industrial Engineering Corporation 








supplant man-power, 
human drift away from the negligible. 


s : b M sible in a highl oncentrated . 
looked in this comparison is the rela- | munity. tak Ge Ghee temekeoe 
tive purchasing power or value of; genius and mechanical advancement 
the dollar. A dollar of sales in 1913 | would in certain countries, oust the 


is not the same as a dollar of sales | Small farmers and concentrate the busi- 
ness of supplying food stuffs to the 


— in the hands of a small number 
; : : we 0 arge corporations, whose shares 
tion in the prices of commodities, as| would be bought and sold on the stock 


can be seen from a study of the price | market like any other industrial issues. 


successful. 


lands and do the spade-work necessary 


Post of the gradual dispossession of 











Something For Nothing i hae 
That Is Really Worth Having 


We have carefully prepared a substantial book 
let entitled ; 


“Investment Offerings” 


It summarizes the essential investment facts 
about leading Canadian Government, Munici- 
pal and Foreign Government Bonds, 
Utility Bonds and Corporation Bonds and 
Stocks. The introduction gives pertinent facts 
about the current business situation as affecting 
agriculture, mining and the key industries. 
This is a book that business and professional 


siness Progress 





for fixed assets in connection with 
consolidations or mergers, particu- 
larly when price index numbers are 


high, has imposed a burdensome men, who are investors, will respect and keep 
handicap in not a — on the for reference. 

new companies, This handicap arises would I have it—free. 
from the fact that many of the ad- Uj yee toes ark 


vantages available from consolida- 
tion are offset on account of over- 
capitalization and the necessity for 
maintaining and increasing the ratio 
of earnings to investment in fixed 
assets, as compared with the con- 
solidated figures of the constituent 
companies before the merger has 
taken place. 

: In modern business management, | 
it is not sufficient to gauge the state 
of a business from the results as or- 
dinarily reflected in the accounts; it 
is of vital importance also to watch! perfection and farther away from the] p 
the inter-relation between fixed cap-| original peasantry. Consolidation is to 
ital investment, sales and commodity | be the next movement in agriculture, 
price levels, and in conjunction with | according to The Financial Post, an 


Cochran, Hay & Co. 
Limited 
Dominion Bank Building, Toronto 


HAMILTON LONDON KITCHENER WINDSOR 








control over costs and profits. ing in the courts of high finance. ences be amon 


This is a dream which, if it were 
capable of realization, might be the 
worst thing which ever happened to 
any country. Take away attachment to 
the soil, abolish the class which takes 


Farming Is Not “Big 
Corporation Stuff” 


In Which Another Editor Disagrees 
With The Post's Recent Editorial— 
From the Owen Sound Sun-Times. 






for the downfall of the community. 


| Other People’s Views | 












of products or service, 


An editorial in a recent issue in 
The Financial Post, of Toronto, visu- 
alizes the commercialism of the busi- 
ness of agriculture and the develop- 
ment of- mechanical farming to the 
point where capital and machinery will 


dustry in 
employees. It has 


Barron’s, New York: : 
judice to anything which makes a ing sppesl, - 
necessary point, these notes &F€/ has become a safe 
not commonly used for literary dis-| pa. accepted the 
cussion or criticism. George Bernard zation and has su 
Shaw, however, asks to be accepted a8/ 154 orderly methods 
an economist with definite socialist : 
convictions, so far as he may be said 
to have any convictions. A New York 
minister of religion, whose efforts at 
self-advertising will not be supple- 
mented here, accepts Mr. Shaw’s views 
on the future of the human race with 
a thoroughness which he apparently 
does not extend to the Sermon on the 
Mount. Shaw recently wrote a book, 
addressed to women, on the subject of 
Socialism and its -remedies for evils 
which something called “Capitalism” 
had failed to cure. 

Stripped of a somewhat facile wit and 
and the literary ease which come from 
much writing, Shaw’s theory boils 
down to a universal division of in- 
come. He does not say where the in- 
come is to be derived without capital 
or even without production. He thinks 
everybody should have the same in- 
come and desire the same thing,— 
man, woman and child, the halt, the 
maimed and the blind, black and white, 
red and yellow, without distinction of 
ability, industry or moral qualities. 
There is one point on which all Social- 
ists agree, startling as the statement 
may seem. It is in an utterly illogical 
conviction that there will always be a 


and make the 


A plan of this kind might be pos- 






It might be s+that. business 


However, conditions in a new coun- 


Specialized, individ- 
agriculture. Experience in 


arge and extensively cultivated farm. 
ut in most instances they were un- 


In a new country like Canada where 


o take hold of huge areas of virgin 


© bring it into cultivation. This pio- 


he individual pioneer. It is this pio-| sufficient number of rich people left 
to pay the bill for eashahas and a INDUSTRIAL 
sufficient number of industrious peo- FINANCING 


ple to carry the eloquent shirkers, 

It goes without saying that in the 
world there never was and never can ° 
be any such equality. Even if it were 
theoretically possible to give mankind 
equality of opportunity, that equality 
would be differently improved and even 
differently neglected in every single 
instance. Men’s needs are not all the 
same, nor can they ever be the same 
outside of an artificial and compulsory 
condition, as, for instance, that of 
prisoners in jail. To an observer who 
knows nothing about them, all sheep 
look alike. But the shepherd knows 
every single one of them apart. To 


Whether the vision of The Financial 


hose pioneers by the mechanical or- 


The Financial Post asks that the 
BANE OF TORONTO 


ors, cultivators, engines and agricul- 
ural automata. He will then become, 





Government of the 
Province of Ontario 


4% 
Non-Callable 
Coupon Bearer, Gold Bonds 


Dated 15th May, 1928, and due annually as undernoted. 
Interest Coupons payable 15th May and 15th November. 


rincipal and Interest payable, at the holder’s option, in Gold Coin of lawful money of 
Canada, at the Office of the Provincial Treasurer, in the City of Toronto; or‘at the 
Bank of Montreal, in Montreal, Winnipeg, Vancouver, Regina, Calgary, Hali- 


fax, and St. John, N.B.; or at the Agency of the Bank of Montreal, in 
New York City, in U.S. Gold Coin; or at the Bank of Montreal, in 
London, England, in Sterling, at Par of Exchange 


- Denomination: $1,000. 
Bonds may be registered as to principal only. 
Legal opinion of E. G. Long, Esq., K.C. 


These bonds and the interest thereon are a direct and primary obligation of the 
Province of Ontario and a charge upon the Consolidated Revenue Fund of the Province. 


$100,000 due 15th May, 1935.....Price 97.03 and interest. 
100,000 due 15th May, 1945.....Price 94.10 and interest. 
100,000 due 15th May, 1948.....Price 93.45 and interest. 
100,000 due 15th May, 1950.....Price 93.06 and interest. 
100,000 due 15th May, 1952.....Price 92.71 and interest. 
100,000 due 15th May, 1955.....Price 92.23 and interest. 
100,000 due 15th May, 1960.....Price 91.56 and interest. 
109,000 due 15th May, 1961... .-.Price 91.45 and interest. 
100,000 due 15th May, 1962.....Price 91.34 and interest. 
100,000 due 15th May, 1963.....Price 91.23 and interest. 
100,000 due 15th May, 1964. ..-..Price 91.13 and interest. 
100,000 due 15th May, 1965.....Price 91.03 and interest. 


At the above prices these bonds yield 
4.50% to maturity, and are non-callable 


Interim bonds are offered for immediate delivery. 
Orders may be telephoned or telegraphed at our expense, 


McLEOD, YOUNG, WEIR & CO. 


LIMITED 
Investment Bankers 
Metropolitan Building, Toronto 2 
MONTREAL OTTAWA HAMILTON LONDON NEW YORK 


The above details are derived from sources deemed reliable, but are not guaranteed. 





J. STRATHEARN HAY, Member, Toronto Stock Bzchonge 
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‘ CONDUCTED BY JOHN E. LANGDON 


Productive Activity in All Lines Well Maintained 
Manufacturing Likely to Establish New Records 


Building Permit Values Well 


Ahead of Last Year 


Crop Outlook Has Good Influence on Trade Demands 
Merchandise Distribution Continues Above Normal 


RODUCTIVE activity in gen- 

eral continues to be well main- 

tained, but there appears to be 
a fair amount of irregularity be- 
tween — This is — a. 
mere seasonal changes although it 
cannot be describéd as aeons any 
recession in industry as a whole. 

It will be recalled that the volume 
of manufactures in May was the 
greatest for any one month on record 
gince 1920. Returns for June are 
expected to show that this excellent 

‘lormance was ex in June. 

far this month increased activity 
is noticeable in a number of key 
industries. 

The automobile production figures 
for June will be made public within 
a hort time. Whether the May out- 
= of 33,924 units will be exceeded 

somewhat rob i Never- 
theless a showing is expected. 
It is still possible that the number 
of iles produced in Canada 
this year may reach new high levels, 
both for passenger and trucks. While 
on in January, February and 
was lower than in the same 
roe last year, April and May 

largely offset the decline. 

Iron and Steel Favorable 

In line with the increased activi- 

eateries wt Ca 
of the iron u 

are equally favorable. Production 
for the first half of the year was 
higher than that recorded for any 
six months period in some years. 

ore, the usual summer dull- 
ness is not so marked this year; in 
fact, many of the large users of iron 
and steel are exceptionally busy 


ight now. 

*ihis applies particularly to those 
lines of em allied to the con- 
struction industry, such as structural 
steel, lumbering, paint, brick and 
tile, etc. So far construction con- 
tracts awarded are far ahead of last 
year in point of value. If the in- 
creases recorded in the first six 
months are maintained during the 
balance of the year, the final figures 
will likely set a new high record. 


Building Values High 

The value of building permits is- 
sued by the principal cities through- 
out the Dominion during June was 
$22,628,907. This was a seasonal 
decline of 17.7 per cent. from the 
May total, while in the more signi- 
ficant comparison with June, 1927, 
there was an increase of 23.2 per 
cent. 

The aggregate for the first half of 
1928 also exceeded that for the first 
half of any other year on record; 
with a total of $101,606,198, it was 

7 i in the 

eof. 
level. W: m 
building 


ter productive activ- 
; a marked influence on 
‘ yolume of employment and 
wages. The records for the first five 
months of 1928 indicate that more 
men are employed than for many 


permits 
oe itis 


s in fact the index at the 
beginning. of June was at a point 


‘situation will be 


comparable to last year’s peak 
month reached at harvest time. 
» Labor Situation Good 
The voluntary labor turnover also 
indicates that there is a greater de- 
for labor. The employment 
further strength- 
ened next month by the demand for 


_ farm laborers. It is estimated that 
- at least 75,000 men will be needed 


: “oating” supp! 


Western Canada’s crops 

It is doubtful if the 
will be sufficient 
care of this demand. In that 
igher wages should be paid 
this year 


_ garner 


to farm 
There has been rela 


"change in wages paid 


Labor troubles also have been lim- 


The amount of money put into 
d sal- 


aries this year has been above the 


average of the past few years. This 
has meant a stabilization of pur- 


chasing power which has been one of 
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nsurance Sales (June) 
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4,015,000 $ 
5,240,498 $ 


97,379 
116,530 
192,391 

33,942 

1,504,102 
1,804,000 


$ 22,628,907 $ 
59,926,100 


4,883,395 
6,909,980 
1,055,698 
16,919,840 
1,382,833 


8,885,959 
4,511 


21,959,638 
716,013 


1,271,021 


4,49 
26,98 


$4,230,509,600 $2,986,255.659 $17, 
$ 74,253,686 $ 
$ 51,844,000 $ 


3.1 
5.3 
6.0 
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the principal factors in the main- 
tenance of activity. 

Unless some unexpected calamity 
happens, harvesting of the grain 
crop will commence early next 
month. This is from two to three 
weeks earlier than last year. Grow- 
ing conditions have been exception- 
ally good in Western Canada this 
year and the general belief is that 
the yield will be far in excess of any 
previously reported. Last year the 
wheat crop amounted to approxi- 
mately 425,000,000 bushels. Already 
estimates of 500,000,000 bushels 
have been made for this year, and it 
would not be surprising if this figure 
was reached in view of current con- 
ditions. 

Other phases of farming have 
fared equally well and many new 
agricultural records should be estab- 
lished this year. Furthermore finan- 
cial returns will likely be on as good 
a level as last year; in fact, even 
higher owing to the superior quality 
of the crops. This will mean the 

utting into circulation of over a 

illion dollars from the Western 
provinces alone. 

Volume of Trade 

This optimistic outlook has had a 
good effect on both wholesale and 
retail trade. The distribution of mer- 
chandise this year has been on a 
wider scale than that prevailing last 
oe which in turn was one of the 

t experienced by Canada in the 
pat decade. Orders are being placed 
y wholesalers with confidence. The 
—— of an abundant crop and 
igher revenues assure a good buy- 
ing power this fall and winter. 

A seasonal slowness is reported by 
retailers at the moment, but gener- 
ally speaking the turnover of mer- 
chandise this year has been well up 
to expectations. The demand for dry 
goods, clothing, footwear, furnish- 
ings, hardware, ete., has been ex- 
ceptionally good and prospects are 
for a heavy demand in the next four 
or five months. Inventories have 
been kept low and new orders being 

laced are for larger quantities than 
os been customary. 

Freight Reflects Activity | 

The volume of freight car loadings 
continue to reflect the general busi- 
ness activity. For the week ended 
July 14, 69,047 cars were loaded on 
Canadian lines. This compares with 
60,160 in the previous week and with 
63,445 in the same period of 1927. 
Cumulative loadings for the current 
year now amount to 1,794,269, as 
compared with 1,694,122 and 1,604,- 
729 in the corresponding periods of 
1927 and 1926, respectively. ; 

Analysis of the loadings for this 
year, as compared with 1927, show 
that grain and grain products, live 
stock, coke, pulp and paper, “other” 
forest products, ore, merchandise 
and miscellaneous freight loadings | 
are on the increase. On the other | 
hand coal, lumber and pulpwood | 
show a decrease. The three latter | 
items are likely to show a swing over | 
to the other side before the year is | 
out, especially coal which has not | 
been moving in any larger quantities | 
to date. 


Saskatchewan Wheat | 
. . . | 
Crop in Good Condition | 
From Our Own Correspondent 
REGINA. — According to telegraphic | 
reports received over the week-end by | 
the Statistics Branch of the Department | 
of Agriculture, the wheat crop on the | 
whole is in good condition while coarse 
grains are coming along nicely. Some 
unevenness, however, is still evident 
and some areas report stubbie and late 
sown crops weedy. Hail has caused se- 
vere damage in certain localities, chief- 
ly in southern portion of the province, 
but the areas affected appear for the 
most part to be comparatively small and 
scattered. With the exception of some 
reports of root rot, the crop on the 
whole is remarkably free from disease, 
practically no rust being reported. Fall 
rye cutting is expected to start about 
August ist, but the crop is only fair, 
being generally reported thin. The 
weather has been warm with frequent 
heavy showers although in a few dis- 
tricts more rain would benefit the fill- 
ing crop. Livestock and pastures are 
in good condition. 
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Agricultural 
Survey 


Early Harvesting Expected 
Look for Big Wheat Crop 
Eastern Situation Better 
Market for Wheat Fair 


Harvesting will start about two 
weeks earlier this year. The warm 
weather and showers of the past two 
weeks have caused rapid crop 
growth. Wheat is all headed out 
and present indications point to a 
crop heavier than any heretofore 
reported. While it is too early for 
any accurate estimate, there seems 
little doubt but that the wheat crop 
will be far in excess of that for last 
year which ran about 425,000,000 
bushels. The other grain crops will 
be proportionately larger. 

In order to take care of the antici- 
pated heavy yield this year, arrange- 
ments already are being made to 
ensure sufficient labor for the garn- 
ering of the crops. It is estimated 
that sneresiney 75,000 harvest- 
ers will be required in Western Can- 
ada this year. Manitoba will need 
12,000 harvest hands, while the re- 
quirements of Saskatchewan are 
placed at 40,000 and of Alberta at 
23,000. It is possible that there will 
be a shortage of labor and consider- 
ation is already being given to the 
granting of harvesters’ rates to per- 
sons in Winnipeg and other Mani- 
toba points who may want to go to 
various districts of the province to 
work in the fields. 

Conditions Favorable 

According to the latest reports re- 
ceived.from the West, there is a 
sufficiency of moisture in all sec- 
tions. In a few districts, especially 
in Manitoba, meee | has been re- 
ported. Both early wheat and barley 
are well ahead of last year. Oats are 
also growing rapidly and generally 
promising heavy yields, although in 

arts this crop is somewhat spoiled 

y wild oats. At the present rate 
of progress it is anticipated that the 
cutting of some varieties of wheat 
should commence early next month. 

Conditions in Manitoba this year 
have been somewhat spotty. In the 
low-lying districts too much mois- 
ture has -been received, resulting in 
the flooding of a large area. How- 
ever, conditions are a great deal bet- 
ter than they were last year when 
a large part of the wheat crop was 
washed out. The general outlook 
is encouarging. 

The crop in Saskatchewan this 
year should be a heavy one. 
of the southern districts report dam- 


A few | 


age from hail. Generally speaking, | 
though, the growth is more uniform | 
and stronger for this time of the | 


year, than probably at any similar 
period. 

Last year, Alberta set a new rec- 
ord for wheat production with a 
total — of some 225,000,000 
bushels. From present indications 
there is every reason to believe that 
this yield will be exceeded in 1928. 
Growing conditions in this province 
have never been more favorable and 
a good uniform stron h is re- 
ported from all sections. There is 
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plenty of moisture to carry the crops 
and so far little damage has been 
reported from insects or hail. The 
crop is from ten days to fourteen 
days ahead of last year and har- 
vesting should get underway by the 
middle of next month. It will be 
remembered that last year Alberta 
suffered considerable losses through 
late harvesting and having to let the 
cut grain lie unthreshed in the fields. 
It now looks as though the crops 
will be cut and threshed before the 
winter weather sets in. 

Conditions in Ontario and Quebec 
are much improved but still some- 
what below average. Haying is gen- 
eral in both provinces but is held 
up in a few districts on account of 
excessive rainfalls This may affect 
the quality of the crops somewhat. 

Root crops are good in both prov- 
inces. Pastures are excellent and 
milk production is equivalent to that 
of former years. 

Crops are somewhat spotty in the 
Maritimes. Growing conditions are 
excellent in parts of the Maritimes, 
but in other districts there is a lack 
of moisture which has affected clover 
and grasses. The crop appears to 
be better in New Brunswick and 
Prince Edward Island. 

The fruit crop this year will be a 
good average one. British Columbia 
reports a good crop of strawberries 
and raspberries, while cherries will 
be considerably less than last year, 
and apples only fair. Small fruits 
in the Maritimes give promise of an 
average yield. Apples are making 
good growth in Nova Scotia with 
little spot on. New Brunswick straw- 
berries are below average owing to 
winter killing and dry weather. On- 
tario and Quebec will both have good 
fruit crops. i 

There has been comparatively 
little change in the dairying indus- 
try. Milk production appears to be 
up to the average and the manufac- 
ture of cheese and butter appears to 
be more pronounced this year. The 
export demand for cheese is being 
wel-anoheteinel and prices of but- 
ter reflect improvement in the lat- 


ter. 
Wheat Market Active 

Quotations on wheat during the 
past week or ten days have tended 
downwards owing to the optimistic 
reports on crop conditions in Canada 
and the United States. There is no 
doubt that these two exporting coun- | 
tries will have an exceptionally large | 
volume for overseas shipment this | 
fall and winter. 

Reports from Europe, on the other 
hand, are somewhat pessimistic. 
Practically the whole continent has 
suffered from excessive heat which 


CURB STOCKS 


Bought—Sold—Quoted 


J.W.Green & Co. 


Members Montreal Carb Market 
4 HOSPITAL ST., MONTREAL 
Tel. MAin 8437 


! 


THE 
WINNIPEG MERCANTILE 
TRUST COMPANY 
EXECUTOR, ADMINISTRATOR, 
TRUSTEE 
A. P. Cameron, Manager 
431 MAIN 8T., WINNIPEG 


OkaSand&GravelCompany 


LIMITED 


BRICK CORE 
MOULDING 


SAND aspnatt plaster 


Washed River Sand and Gravel 
Rail and Truck Deliveries 


Offices and Terminals: 


248 McCord Street, MONTREAL, Que. 


Security for an issue of 


$325,000.00 


UNITED 


Dated July 5, 1928 


Denominations $50, $100, $250, $500 and $1,000. 


First Mortgage 
Real Estate 
Serial Gold 


BONDS 


Maturities 2 to 10 Years 
Int- 


erest coupons payable at par, January 5th and July 5th, 
at any branch of the Royal Bank of Canada, or in De- 
troit or New York. Normal Dominion income tax re- 
funded. Price: Par and accrued interest. 


A new and thoroughly modern hotel 
highway, in one of Canada’s most thriving cities. 


on the Toronto-Montreal 
Adjacent to the 


Canedian plant of the General Motors Corporation. 
Of the finest construction, and designed to meet al] needs of the 
tourist and commercial travelling public. 


A SOUND INVESTMENT OPPORTUNITY 


UNITED BOND CO., LIMITED 
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TORONTO 
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United Bond Co., Limited, Dept. ? ? 
$02 Bay St., Toronto, or Security Bldg., Windsor. 


Without placing me under any obligation, send literature 
describing the Hotel Genosha issue of United First Mortgage Bonds. 
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will affect the yield of grain. Soviet 
Russia appears to be in the worst 
way and agents of the Central Gov- 
ernment have been buying heavily in 
Canada during the past week. This 
has tended to strengthen prices. It 
is also possible that some of the 
other European countries will have 
to import wheat more heavily this 
year than they did last, when crop 
conditions were more favorable. 

The prospects of a short wheat 
crop on the continent will also react 
to the benefit of the Canadian 
wheat millers. It will be remember- 
ed that two years ago the Soviet 
Government bought a large quantity 
of Canadian flour. So far they have 
been buying grain only, but it is 
likely that they will be in the mar- 
ket for wheat flour later on in the 
year. 


Business Conditions in 
United States 


Measured by the volume of cheques 
passing through the banks for payment, 
trade in the United States during the 
week ended July 14 was greater than a 
year ago but somewhat smaller than in 
the previous week, according to the 
weekly statement of the Department of 
Commerce. Operating activity of steel 
plants, although showing a decline from 
the preceding week, was greater than a 
year ago. The value of new building 
contracts awarded during the week was 
greater than in the previous week but 
showed a decline from the same week of 
last year. 

Loans and discounts of Federal re- 
serve member banks were higher than 


a year ago but showed a recession from 
the preceding week. Loans to brokers | 
and dealers by member banks in New 


W. R. C. DA COSTA 


York city showed a decline from the 
preceding week but were still consider- 
ably higher than a year ago. Stock 
prices averaged higher than in either 
the preceding week or the correspond- 
ing period of last year. Interest rates 
on time money again showed no change 
from the previous week but averaged 
higher than in the same week of a year 
ago. Bond prices averaged lower than 
in either the preeeding week or the 
same week of last year. Interest rates 
on call loans averaged higher than in 
either prior period. Business failures 
were more numerous than in either the 
Frocesing week or the same week of 


Ne 
WEEKLY BUSINESS INDICATORS 
Average 1923-25100 


Steel operations 

Bituminous coal production .. 

Lumber production 7.7 

Petroleum prod. (daily aver.) 114.5 

Detroit employment 119.5 

Freight car loadings 

Bldg. contracts (87 states) 
(daily average) 

Wheat receipts 

Cotton receipts 

Cattle receipts 

Hog receipts 

Price cotton middling 

Price iron and steel composite 

Copper, electrolytic, price ... 105. 

Fisher's index (1926—100) .. 98.8 

Bank loans and diseounts, ttl. 122.7 

Debits to individual accounts 13 

Interest rates, call money ... 157 

Business failures 

Stock prices 

Bond prices 

Interest rates, time money .. 

Federal reserve ratio 
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TORONTO, ONT. 


New Issue. 


MONTREAL CURB MARKET 
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A. E. AMES & CO. 


LIMITED 
Business Established 1889 


CANADIAN 


Government, Municipal & Corporation 


SECURITIES 


63 KING ST. WEST - TORONTS 2 

360 ST. JAMES STREET W., pop se pds ant 
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LONDON BLDG. - - VANCOUVER 

BELMONT HOUSE - VICTORIA, B.C. 
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William E. Reid Co. Ltd. | 


Investment Bankers 
Stocks, Bonds and Grain 
635-639 Grain Exchange 

WINNIPEG 
MEMBERS 


Winnipeg Stock Exchange _  Winni Grain Exchange 
Chicago Board of Trade. . 
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Firstbrook Boxes, Limited 


(DOMINION CHARTER) 


7% Cumulative Sinking Fund Pseaen gsee ‘Convertible Preference Shares 
‘(Par Value $100) : 


SERIES “A” 


The Preference Shares will be fully 
able quarterly on the 15th of Mar 
Company's bankers except in Yukon Territory; are preferr 


June, September and 


id and non-assessable, carry fixed cumulative preferential dividends al the rate of 7% onnum 
December in each year by cheque at per at any branch in Canada of aon: 
ed as to dividends and assets over other classes of shares; ere redeemable 


by purchase in the open market at the lowest available price not exceeding the redemption price, or thirty days’ previous 
notice on any dividend date at $/10 per share and accrued dividends; carry full voting pelts wo come chia 
* previously called for redemption or not on of before January Ist, 1933 at holder's option into ne par value 
Common Shares at the rate of three shares of Common for each Preference Share. 


The Company is to set aside annually, commencing in 1929, a sinking fund of 10% of its net earnings it 
cumulative dividends for the current year on outstanding preference Th = 


‘Transfer Agent—The Canada Permanent Trust Company, Toronto. 
Bankers— 


Deferred Shares, no par value SSSSSSSSSESSSESSESSESEEESCESEEOCOCCE 
COMIC HUGNE OE TS DEP WED cic cscs ccccdécncccecedsccesussac 


the previous after payment of 
The sinking fund is to be wed in the 


shares. 


redemption by purchase or call of preference shares. 


Registrar—National Trust Company, Lté., Teronte. 


‘The Dominion Bank, 
CAPITALIZATION 
6% first Mortgage 20-year Sinking Fund Gold Bonds (Closed).. 


7% Cumulative Sinking Fund Redeemable Convertible Preference 
GEES CE SECS CRG CONEINE FAN): cccccccccccccdéccciccccsca 


3 shs. 
90,000 shs. 


A descriptive circular of this issue, copies of which will be sent on request, contains a joint letter from Mr. John First~ 
brook, Chairman of the Board, and Mr. E. Victor Donaldson. President and General Manager, from which and other 
formation we summarize as follows: 


THE COMPANY: The Company is acquiring all the issueu 
capital and on campletion of the present arrangements and 
financing will be the owner of the, businesses, undertakings 


" Robert Gair Company of New York, to manufacture 
special types of shipping containers. Firstbrook Boxes, 
ited, will have the sole right in the said area for 


and all the assets of Firstbrook Bros., Limited, and Canada 
Cartons, Limited, subject to certain agreements as to disposi- 
tion and conveyance of Toronto lands and buildings of its 
Rredecessors. Canada Cartons Limited is the successor to 
the business and has acquired the assets of The Rudd Paper 
Box Company, Limited. Pending the erection of the Com- 
pany’s new building on lands purchased by it, and installa- 
tion therein of machinery, plant and equipment acquired 
from the predecessor Companies, operations will be carried 
on in the existing factories at Toronto and arrangements 
have been made for the dismantling and satisfactory disposi- 
tion of these factories when the Company’s new plant is 
ready for production. In the interim the Company’s rights 
are fully protected by taking title to the lands in question. 
In view of the arrangements already made for disposition of 
present Toronto factories of the predecessor Companies only 
the machinery, plant and equipment now installed therein 
appear in the Balance Sheet. 


BOSENESS: Firstbrook Boxes, Limited, is acquiring a valu- 
able manufacturing site of 10 acres in the Town of Mount 
Dennis, well known as an industrial suburb of Toronto. The 
site is located most advantageously on the main line of the 
Canadian Pacific Railway, and sidings and switches are be- 
ing built on the Company’s premises so as to facilitate re- 
ception of raw material and dispatch of manufactured 
goods. A large building of brick and mill construction will 
— having a total floor area of about 130,000 square 


On completion of the new factory the Company will 
operate the most modern plant in the Dominion devoted to 
the combined manufacture of wooden boxes, corrugated 
paper shipping units and paper cartons. Owing to the 
economic and large scale manufacturing facilities provided 
by the new plant, the Company will be in a dominant posi- 
tion in the container and carton industry in Canada. 


Government regulations compel the use of wooden ship- 
ping cases and boxes for various perishable food products. 
In this connection it is noteworthy that over 110,000,000 
pounds of factory butter is made in Ontario and Quebec, 
whilst over 165,000,000 pounds of cheese is also produced in 
these Provinces annually. The supply of wooden packing 
units to these two industries alone is a large and constant 
revenue creating factor in the Company’s business. Other 
Products generally packed in wooden cases are radios, 
oe pianos, beverages, preserved fruits and vege- 


The new Company also anticipates an increasingly 
profitable business through the even wider adoption of the 
carton type of container. Realizing the trend of the change 
in packing biscuits and other food products from tins to 
cartons, in 1924, Canada Cartons, Limited. arranged for 
xclusive rights in Canada and the British Empire from the 


period of five years from July 1, 1928, to use all designs, 
gravings, inventions and patents, etc., originated by the 
search department of the Robert Gair Company, who 
the largest producers of cartons and shipping containers in 
the world. The development of 

is another element which it is anticipated will most favour- 
ably reflect on the Company’s future business. 


EARNINGS: Messrs. Thorne, Mulholand, Howson & Mo- 
Pherson, Chartered Accountants, certify that the consolix 
dated earnings of the predecessor Companies for the fiscal 
years 1925 to 1927, inclusive, after giving effect to 
agreements entered into by the new Company, the elimina- 
tion of certain non-recurring salaries, expenses and revenues, 
as certified to by the management, which will become 
effective when the Company’s operations are concentrated 
in the new plant to be presently erected, are as follows: 


Earnings before Income Tax 
Depreciation & Deprecia- at — ee ae 
Income Tax tion tes en 
1925 seceee.$172,712.75 $43,314.80 $7,791.84 606.11 
00 


1926 .sseeee 163,241.70 44,141.02 6,968. 
215,123.29 46,772.26 10,908.08 157,442.95 


The average net earnings for the above three-year 
period, after making allowance for bond interest, deduction 
of Federal taxes and depreciation, etc; were $100,398.91, or 
equivalent to 2.86 times preferred stock dividend require- 
ments of this issue. Net earnings in 1927 of $127,442.95, 
= — aneoeees for bond interest, deduction of Fed- 
er: xes and depreciation, etc., were equal to 3.64 times 
preferred stock dividend requirements of this issue. ae 


— of 1928 are considerably in excess of the same period 
° . : 


ASSETS: The value of the plant, machinery and equipment 
of the Company as per appraisal of Sterling Appraisal 

pany, Limited, at depreciated appraised values and of 
land being acquired and buildings to be erected at cést 
$844,965.67. Net current assets upon completion of this 
financing after deducting all current Mabilities as certified 
by Messrs. Thorne, Mulholland, Howson & McPherson, are 
$441,545.24. The combined value of fixed assets on the above 
basis together with net current assets, therefore, will exceed 
$1,286,500, subject only to $500,000 First Closed Mortgage, 
leaving a balance of Assets $786,500, which is equivalent to 4 
$157 per share on the presently outstanding preference stock. 


CONTROL AND MANAGEMENT: The contro) man- 
agement of the Company is in the hands of on. John 
Firstbrook who is Chairman of the Board, Mr. E. Vice 
tor Donaldson, President and General Manager, and Mn 
—— peer Vice-President. These gentlemen were 
all closely associated with the successful 

ea ae = management of the 


PRICE: 100 and accrued dividend, yielding 7% 


Carrying a bonus of three shares of Common Stock with each ten shares of Preferred. 
Fractional shares of Common Stock will be adjusted at $25 per share. 
Application will be made in dae course to li st these shares on the Taronto Stock Exchange, 


GAIRDNER & COMPANY, LTD. 
357 Bay Street 


ELgin 2301 


C.H. BURGESS<& COMPANY, LTD. 
255 Bay. Street 


FGRONTO 2 


These shares are offered when, as and if issued and receiver By , us, 
Terento. All statements herein are based upon ini 


and sudject to approval. of ‘all legal, detail, by M. Long. & Duly, 
which we regard as reliaWe and, while Serene them, 


we ourselves haverrelied*upon them in the- purchase of the above shares. 


ELgin 1387 


Se a. 
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Government 


Will Try 


-- to Improve Position 
-)2 of Newsprint Mills 





| Taschereau Will Soon Have Conference with Paper | 


.. | Industry — Follows Post’s Lead — Quebec 
+3 Be : Premier Seems Hopeful 


“MONTREAL.—The oft repeated 
démand : js of The Financial Post that 
e"newsprint industry and the pro- 

al ‘governments combine to take 
pteps to better the position of the in- 
ry have not fallen on stony 
round. - It is understood that shortly 

the premier of Quebec will call a con- 
ference of the pulp and paper men 
and°also.the financial interests back- 
ing the various. projects.. From such 
egotiations some betterment may 


pence. in the situation surround- 
we the industry. 


lm the meantime, the province of 
Ontario andthe province of Quebec 
have come to a rapport on the situa- 
tionhand the Ministero”. Lands and 
Forests of Ontario has already con- 
ferred-with the Quebec government. 
“|... ‘Premier is Hopeful 
Following this conference, Mr. 
Taschereau, the premier of Quebec, 
made the following significant state- 
ment:* - e 
' “The over-production of paper in 
hoth-provinces is enormous. Prices 
have fallen.considérably. The time has 
eee both provinces to come to a 
: understanding. Hon. Mr. Fin- 
Igyson:and. Hon. Mr. Mercier have dis- 
cussed..the ‘question before our chief 
engineer and: myself. Mr. Finlayson 
“full power to come to an agree- 
ment. Both governments see the prob- 
“from exactly the same angle. In a 
very near, future, our common decisions 
Il. be announced to the public. Should 
be necessary—though I do not think 


Ferguson’s’ return from Europe. But 
quite satisfactory is bound 
to. come out of our conversations on the 
miatter.” .- ! 
-. Government Takes Action 
-It-now begins to appear that the 
cia] government will take some 
lite steps in an endeavor to safe- 
er the industry and to assure that 
i Dominion receives satisfactory 
cae for the chief product of her 
ts—her greatest natural assets. 
‘It is to. be admitted, though, that 
many difficulties lie in the way of the 
various newsprint interests and the 
provincial governments coming to an 
eee ene preclude the possi- 
ies of further price cutting and 
further over-expansion of the in- 
dustry. Some leading executives in 
the newsprint industry frankly say 
that the industry as a whole is sick 
ean do nothing but take its 


|», Are Pessimists Also 
: There is another school of thought 
believes that. some definite 
steps can:be taken which would allow 
da *to take advantage of the 
aos Tye pie which she occupies 
‘the: id of newsprint. More es- 
y as this dominant position has 
obtained mene t industry 
Canada operates on a lower cost 
basis than elsewhere. — 
ee eenatine, it is known that 
we ree oe _ eee — 
bri e smaller independent 
companies to an understanding. Even 
that the negotiations. to 
titated by the provincial gov- 
etnment prove moderately success- 
; it be some weeks: before it | 
be possible to announce publicly | 
pellion « ho takene apapatee 
on ox the indu as a whole. 
$= Post Gave the Lea | 
‘| At the moment several newspapers | 
‘laying claim to the leadership | 
ven the industry along these lines 
‘The Financial Post. Editorially 
ne Post has steadily urged co-oper- 
ation between the provincial govern- | 
ments to prevent'further expansion | 
not based on the demands of the | 
newsprint mar‘et. | 
‘The continued demands of The) 


<. t it ae 
| * ith will be—we might wait till Hon. Mr. 









Financial Post either for government 
-action or action within the industry | 


perhaps along the lines of the ap- 
pointment of a dictator or arbiter 
finally resulted in the inception of 
negotiations between the ir jependent 
companies at the beginning of this | 
month and the action about to be 
taken by th2 provincial government. 


5 Attitude of Post 

‘The attitude of The Financial Post 
on the newsprint situation is well 
summed up in the following editorial, 
which appeared under the head of the ' 
Nation’s Business just three weeks 


ago: 

“It is to be hoped that the negotia- 
tions now under way among the news- | 
pone companies will be successful. | 

tices for newsprint are already too | 
low. At present levels, Canada in gen- | 
eral, and-the newsprint companies in | 

articular are receiving too low a price 
or the chief product of the Dominion’s | 
timber resources. Any steps leading to | 
& more prosperous development of 
these resources naturally deserve the 
support, not only of the industry and | 
inyestors in the industry, but of busi- | 
ness men generally throughout the 
length of the Dominion. For prosperity 
in Canada is largely dependent on the 
economic development of the forest 
assets. — 

“In tHe meantime, the negotiatioris, | 
first suggested by The Financial Post 
two weeks ago, are in their initial 
stages. There is one factor, though, 
in the situation which may well assist | 
the various interests to arrive at an 
acerd. This one factor is the possi- 
aay of governmental interference in 
the industry. 

: Forecasting Action 

‘In Quebec, Mr. Taschereau and his 
government are not likely to sit back | 
and twiddle their thumbs while some 
of the companies take steps which 
would eventually reduce profits to the | 
vanishing point in the largest single 
industry in the province. rein all 
the companies operate on Crown tim- 
ber limits, none can afford to ignore 
the desires of the government. 

“In .Ontario, Mr. Ferguson has al- 
rea reached an accord with Mr. 
Taschereau on power development. 
Both premiers might easily agree to 
= ee ele aera eatadtinateant is adele 
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From Our Own Correspondent 


make it hot for any newsprint com- 
pany which failed to do its best to 
assist the constructive efforts now on 
foot. 

“Should the present pourparlers fail 
—as well they may, if some of the 
jealousies which have been engendered 
in the past are not forgotten—the pro- 
vincial governments themselves may 
step into the newsprint picture in an 
endeavor tq prevent the Dominion sell- 
ing her greatest natural heritage at a 
figure in reality below cost. 

“Prices for newsprint now only 
barely allow the. companies to make a 
profit on their present scale of opera- 
tions. The operators would be wise in 
seeing to it that any chance of further 
price cutting is eliminated. Otherwise, 
there exists the possibility of govern- 
mental interference—and government 
interference in industry has usually 
worked out most unhappily for all the 
interests involved.” 


Lake St. John Power & Paper 
Reclaims Lost Pulpwood 


MONTREAL.—In the spring floods 
in the Lake St. John territory the Lake 
St. John Power and Paper, like all the 
other mills in the area, lost some of its 
pulpwood. About 6,000 to 8,000 cords 
of wood escaped into Lake St. John. 
This wood has been reclaimed and in 
Sve course will be brought back to the 
mill, 


Pulp and Paper Association 
Engineer is Touring N.B. 
From Our Own Correspondent 
MONTREAL.—The Canadian Pulp 
and Paper Association’s forestry and 
logging engineer, A. M. Koroleff, who is 
in charge of the woodlands section of 
the association, is at present in New 
Brunswick endeavoring to arrange some 
co-operation work between the govern- 
ment of the province and the private 
companies operating in that district. 


June Lumber Export Trade 
Shows Decline from 1927 


From Our Own Correspondent 

MONTREAL.—Apparently the foreign 
demand for Canadian lumber continues 
somewhat below average, judging by 
the trade returns published by the 
Department of Trade and Commerce 
for June. In that month the value of 
exports was $6,670,611. This compares 
with $7,959.376 in the corresponding 
month of 1927. 

Planks and boards, representing the | 
principal item of export, show a sharp 
decline from last year’s figures. The 
value of exports in this class last month | 
was only $4,893,561, as compared with | 
$6,292,912 in June, 1927. 

Exports of square timbers show an 
increase, having amounted to $400,852, 
as against $281,757. Shingles and shooks | 
also show an increase in value of ship- | 
ments, while laths, pickets and veneers | 





decreased. 

The demand from the United States | 
accounted for the major share of ex- 
ports. The United Kingdom also was in 
the market for a goodly amount of 
lumber. Australia took nearly one-half 
of the total exports of shooks, while 
New Zealand was the principal purchas- 
er of veneers and plywoods. 





\PULP AND PAPER 


INVESTORS’ PLAINT 
IS UNSUPPORTED 





Over Expansion Will Not|BELGO’S DIVIDEND 


be Much Worse by 
New N.S. Mill » 


From Our Own Correspondent 

MONTREAL.—Investors in the 
pulp and paper securities view ap- 
prehensively the continued expan- 
sion of an a no is already 
suffering from the evils of over- 
expansion. : : 

One investor writes The Financial 
Post as follows: 

“The Post has lately referred to the 
construction work on a new 200 ton 
newsprint mill for Nova Scotia. Even 
now, the capacities of the mills are al- 
ready some 20 per cent. in excess of the 
demand for newsprint, we are told. On 
top of this, the public is suffering from 
an over-dose of paper securities which 
they cannot dispose of and on which 
in many cases, they cannot raise much 
money. 

“Have the promoters of this Nova 
Scotian development forgotten the hard 
times experienced by the industry some 
years ago? Have they also forgotten 
the trials and tribulation which these 
hard times produced for sponsors of 
pulp and paper securities? 

“Why does not The Financial Post 
strongly oppose such developments?” 





True in Part 


The remarks contained in the 
foregoing letter.are admittedly true 
in part. It can hardly be said, 
though, that the public is suffering 
from an overdose of paper securities. 
Investors are not suffering from 
an overdose of securities when for 
the last two years The Financial 
Post has steadily told its readers 
that over-production was bound to 
come in the industry. Investors who 
bought the paper stocks as recently 
as a year and a half ago, even to- 
day still have a profit on their hold- 
ings. It is the speculator who has 
suffered during the last six months. 

In the past, expansion in the in- 
dustry has brought thin times. 
These thin times are again here. 
Within recent weeks, The Financial 
Post has steadily stressed the need 
for government action to curtail 
further expansion in the newsprint 
industry. 

In Eastern Canada much further 
real expansion can only take place 
in the provinces of Quebec and On- | 
tario—they are the only two places 
where there is sufficient timber to 
allow the erection of large mills 
which would embarrass still further 
the present producers. If Ontario 
and Quebec can get together on 
some suitable restrictive policy, de- 
velopments which may take place 
in the rest of Canada can hardly 
have very much bearing on the situa- 


| tion 


It will be some years before the 
Nova Scotia plant gets into opera- | 
tion and a 200 ton output there can | 
hardly affect an industry very much 
which already produces almost 9,000 | 
tons each day. 

Have Not Resources 

Moreover, with the exception of | 
the projected International Paper 
mill in New Brunswick, the Mari- 
time provinces have not forest re- 
sources such as to fill the raw ma- | 
terial requirements of ‘several large 
newsprint mills, 

In other words, if the provinces | 
of Ontario and Quebec can get down | 
to a basis of production which will | 
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| in value marketed. The catch of sal- | 
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crease = 639,023 ee rar. 904. cn ae value of catch re- 
: urther | cwt, a.decrease o 152 cwt.; cod 1} ported by the other provinces was as | 
industry the ‘erection of Vestern | 978,808 ewt., a decrease of 755,061 cwt.; | follows: Nova Scotia, $10,785,631; New 
milis in the id ] Ontario and | and halibut, 329,032 cwt., a decrease of | Brunswick, $4,406,673; Ontario, $3,670,- 
Canada would not place  “h 34 10,886 cwt. 229; Quebec, $3,670,229; Manitoba, $2,- 
Quebec in the position o olding | Values Generally Decline 039,738; Prince Edward Island, $1,367,- | 
the bag.” The total marketed value of these | 807; Alberta, $712,469; Saskatchewan, | 

| four kinds of fish was $29,656,013, a| $503,609; and Yukon Territory, $12,090. | 
decrease of $7,765,496. Herring is fifth | Ontario, Prince Edward Island and Sas- | 
on the list of principal kinds of fish and katchewan are the only fishing areas to | 
shows an increase in catch and in| show an increased value of production | 
marketed value. Whitefish shows a de- | as compared with last year. 


1S DROPPED ONLY Cine . ae ae an es in value. 
e pilchard fishery of British Colum- 
TO OBTAIN STOCK bia shows a substantial increase in Western Trust Absorbs 


— * — owing to the large 

output of oil and meal. one 

At the end of last year capital invest- British Western Trust 
ment in primary operations totalled Purchase by the Western Trust Com. | 
$26,783,340, an increase over the pre-| pany, Winnipeg, of the British Western 
ceding year of $2,760,966. Increases in| Trust Corporation, Regina, is announce: | 
number and value are shown for all|ed. The British Western, organized 15 | 
kinds of vessels and boats, while de- 


From Our Own Correspondent creases are shown for many of the items 
MONTREAL. — A few investors | of gear. In addition there is an invest- 
felt a needless apprehension when | ment of $24,364,85 in fish canning and 
thev learned that the common divi- | curing establishments.’ There are now 
dend of the Belgo Canadian Paper sain ant tee ee as compared 
Company had been passed. Belgo is oe 
a subsidiary of the Canada Power 
and Paper Corporation; virtually all 
of the common shares of the Belgo 
Canadian Paper are held by ‘Canada | 
Power and Paper’s subsidiary, the St. | 
Maurice Valley Corporation. 
The Belgo plant has been leased to | 
the St. Maurice Corporation for an | 
annual figure sufficient to meet Bel-, 
go’s fixed charges and preferred divi- 
dend requirements. Hence, the old 
Belgo company obtains naught in the 
way of revenues to meet the dividend 
on the few remaining shares of the 
common stock now outstanding. But 
for the last year and a half, the par- | 
ent company out of fairness to the 
few remaining shareholders has made | 
the six per cent. dividend payment 
regularly. 
Owns Most of Stock 
The St. Maurice Valley Corpora- | 
tion owns about 99% per cent. of the 


assure the prosperity of the whole 








THE DISPLAY CARD 


Paperboard has a far-reaching effect on merchan- 

dising in the form of counter or window display 

cards which are economical. and lend themselves. to 
appealing treatment. 


CANADIAN PAPERBOARD COMPANY, LTD. . | 


Makers of All Grades, and Largest 
Menufacturers of Paperboard in Canada 


HEAD OFFICE—2 Seigneurs Stree--MONTREAL 








Passing of Common Divi- 
dend Does Not Affect 
Parent Company 





years ago, had an authorized capital of 
$1,000,000, of which $264,600 was paid 
up. It had been paying a six per cent. 
dividend annually for séveral years, and 
the Western Trust paid “one hundred 
cents on the dollar.” British Western | 
stock was widely scattered, some being | 
held in New York and some in British | 





From the standpoint of value of pro- 
duction, British Columbia led all prov- 
inces last year with a value of $23,227,- 


Wabasso Cottons 


are Canadas best 


Columbia. The bulk, however, was held 
in Manitoba and Saskatchewan. 











BATHURST COMPANY 
LIMITED m3 


Groundwood—Sul hite , 
Kraft—Newsprint- Teuhe 4 
BATHURST, NEW BRUNSWICK 
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WABASSO COTTONS include Sheets, Sheet- 
ings, Pillow Cases, Circular Cottons, Madapo- 
lams, Cambrics, Nainsooks, Longcloths, Lawns, 






Voiles, Twills; also a complete colour range in 
Mulls, Voiles, Check Nainsooks, Lingerie 
Cloths and Broadcloths in the Newest shades. 


The new Wabasso Silks are attractive fabrics 
made from finest Combed Yarns and Celanese. 
They are as pretty as the Rainbow. 
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Belgo — —_ = — = | The : : 
s utmost to ss a 
pera te shareoluers - turn in The vee — ee Limited | a. — 
their stock at the gure which | ree Rivers, jue, . C d P & P et ata 
vas offered and ted by th - 
pany. at the time of the formation of | ana a ower a r va the 
the St. Jalley Corporation. + sd 
Other than. the “parent company, | ; Corporation ne 
—, <r only eet eight = aed | oe ep 
shareholders in all. These are located | ; 
in Belgi d probably belong t I Total Daily Capacity of Plants: 1250 Tons of Newsprint. 
the seaenee ‘oes. Thay have Feld P, yall & Sons aily tes ty i 
are nd — and eed = thin 
tt o the notices sent out to ° ° ° ‘ 
am vauerding the merger of the Construction Also producing fine and kraft oe 
ety anenk\ditdaew fos | papers, paperboard, paper boxes Ptr 
the a Mend ; aes tie ben C Li it d | er cf Ss aper . ecialties and rey 
e dividen y s 
remaining ominiaen shares solely with ompany, imi e pap ° ag . ae p di ten 
se Sse se getting mene te Bure- | sulphite, kra and groun wood - 4 
nin their stock. Hence, 
the Sastiae of the dividend has no Toronto - Montreal - Ottawa pulps. nee 
bearing on the position of the parent ° y 
company. 4 
_ WW 
FISHERIES VALUES Bar —~ARICS Pas. Successor and Operating Company of: — 
; . i 
ARE ABOVE NORMAL | FRASER COMPANIES LIMITED | . ae 
Last Year’s Record Fifth |-°®7" . Belgo-Canadian Paper os 






Highest Ever Reg- | 
istered ; 


oe ERIAUSDSTON. ‘NB. Company Limited 





Laurentide Company 
Limited 


St. Maurice Paper 
Company Limited 


Canada Paper Company 





ene +: Bleached Sulphite Pulp ::'. Fine Papers 
From Our Own Correspondent : ’ “4 4 
MONTREAL.—A decrease of $6,900,- { a a 
033, or 12 per cent., in the value of pro- 
duction of the fisheries of Canada for 
1927, is reported by the Bureau of Sta- 
tistics. For the year passed the total 
value of production was $49,460,600. 
This figure represents the value of all 
fish marketed and compares with $56, 
360,633 in 1926. 

The value in 1927, however, is higher | 
than in any one of the years 1920 to. 
1925 and is the fifth highest in the) 
history of the industry, the year 1926 
being the third highest. 

Salmon, lobsters, cod and halibut, the 
four principal kinds of fish, all show} 
decreases both in quantity caught and 














mon amounted to 1,641,447 cwt., a de- 


A Thought For ~ The Financial Mi 
ize. of The Business 
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General Offices 





211 McGILL STREET 
MONTREAL 
Refineries + St. John, N.B. 
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Price Brorners & Coste) 





HE cost of scores of Briner Economizers 

that were installed by us, has now been 
completely written off all books. We were 
paid for making them and the mills have 
already recovered what they paid for them, 
through production at substantially lowered 
operating costs and improved working 
efficiency. 

























And from now on, this equipment con- 
tinues to gain extra dividends for the mills 
that installed it. 
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NEWSPRINT PAPE 
AND LUMBER 


Head Office 
QUEBEC, P.Q. » 40 


| H. S. FERGUSCN 
Member Eng. Inst. Can.; Am. Soc, C.E.; 
Am. Soc. ME. 


| Consulting Engineer © 


| 200 Fifth Avenue, New York City 
Pulp and Paper Mills Power Developments 














Consider installation of Briner Economiz- 
ers during 1928 from an investment stand- 
point. Regardless of whether you are 
contemplating a new machine or continuing 
with your present machines, you owe it to 
yourself to investigate the possibilities of the 
Briner Economizer as an investment. 


















J.S. MITCHELL & CO. 


ROSS ENGINEERING OF CANADA, LIMITED Established 1876 LIMITED 


NEW BIRKS BLDG., MONTREAL 





_ Mill, Railway, Mining Contractors, 
Hardware, Explosive Supplies 
and Electrical Equipment 
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Your Investments 


Investment questions and problems submitted by subscribers of The Financial Post 

will be answered by letter and those of general interest will be published on this page. 

We cannot extend this service to non-subscribers. A two-cent stamp or stamped 

envelope must always be enclosed to cover the direct reply. Write mining and insurance 
inquiries on sheets separate from other investment inquiries, 


B.A. Oil 
How do yow regard the outlook for 
B. A, Oil shares? 
Asa long business man’s semi- 
speculative hold B. A. Oil stock looks 


interest and we believe stands 
a Se dbenee of appreciating in 


the next two years. 


- Federal: Distilleries 


I bear thet the shares of Federal 'Dis- 
tilleries are a bargain. Is this so? 


We are not impressed with Fed- | 


eral Distilleries shares. It is a small 
ization and will have difficulty 
in competing with the big companies 
guch as Canadian Industrial Alcohol, 
ae and Gooderam and Worts, 
Perhaps this stock is a sale. 
East Kootenay Power 
Bast Kootenay Power’s earnings in 
the past have not been particularly 
4, Would I be well advised to sell 
my holdings of bonds in this company? 
You are obtaining a very hand- 
gome yield on your East Kootenay 
Power bonds and this year the com- 
pany appears to have got into its 
power stride and we feel 
that bonds are undoubtedly a 
hold.--Barnings ‘are now ‘increasing. 
Canada Crushed Stone 
T have some Canada Crushed Stone 
bonds. Are they a good investment? 
The financial figures of the Can- 
ads Crushed Stone Company are not 
made public, but we understand that 
the oiganization is obtaining its fair 
share of the business and that before 
depreciation, earnings are very 
largely in excess of bond interest re- 
uirements. We understand that the 
organization writes off large sums 
annually in depreciation. Hence we 
think that there is an adequate earn- 
ing power behind the issue. More- 
ever, the bonds are amply secured 
as to assets. Becanse it is :a: small 
issue, there is not much of a-market 
for the bonds. The nominal quota- 


tien is about par. The bonds lodk | 


like an issue which. might well be 
held, provided they are included in a 


diversified list. 


York Apartment Bonds 


Weuld you consider York Apart- 
ments seven per cent. bonds. a good 
investment? There is an apartment at 
the seewing cities: Brantford, Kit- 
ehener, and Stratford. Would you ex- 
ehange an Edmonton 1941. seven per 
eent. at £17.50 or 118 for this bond? 


The '7-:per cent. first 


Apartments rank well 
real estate bond issues but can 
searcely he compared with Edmon- 

‘V's. The latter at the price you 


quote are a sound and safe invest- 
ment and offer a good yield for 
edged security. The York 


‘. formation on a variety 

» of high grade securities 

~ from which to make a 
® - ‘suitable selection. 


. Our current issue of 
* ‘Investment Recom- 
mendations contains 
particulars of a diversi- 
fied list of sound Bonds 
*. and Preferred Shares. 


a Write today for a copy. 


Reyal Securities 


» CORPORATION 
‘“RIMiTtEgDv 
“- MONTREAL 


mortgage | 
sinking fund gold bonds of the York | 
amongst | 


| Buffalo and Erie Railway. 


| Cosmos 
‘course, a much smaller enterprise. 


apartment issue, on the other hand, 
is a speculative investment offering 
a higher yield to compensate for 
some element of risk. 

If you desire the utmost in securi- 
ty you had better retain the Ed- 
-monton bonds, The York apartments 
issue is.more suited for a business 
man with diversified investments, 
some of which must necessarily yield 
fairly high. . 


Bruck Silk Mills 


_ L have a well diversified list of bonds 
in which are included some of the 
Bruck Silk Mills issue. What do you 
think of these bonds? 

While it was changing its line of 
output the Bruck Silk Mills bonds 
did not look particularly attractive. 
But the management has ability, for 
the company has met its merchandis- 
ing problems successfully and is in- 
creasing its earning power. You 
might continue to hold these bonds 
as you have a well-diversified list. 


Wright Flexible Axle 


IT have been approached to purchase 
shares in the Wright Flexible Axle 
Automobile... I should like to obtain 
| your opinion before deciding. 

We earnestly advise you not to 
purchase any of the securities of the 
Wright Flexible Axle Automobile. 
We believe that this organization 
| has no chance of competing with the 
long established and strong motor 
car industry on this continent. The 
Wright Flexible Car may be sound 
| mechanically, but even this has yet 
to be proved. 

From time to time in The Post we 
have also warned our readers about 
buying the stock or shares of the in- 
vestment company . which 
the organization. The undertaking 
has been sponsored by labor men. 


But some of the real leaders of labor 


‘are very apprehensive on the out- 
come of the project. 


Buffalo & Erie Bonds 


On behalf of one of our clients who 
holds Buffalo & Erie Railway bonds, 
6% per cent,, first mortgage, July, 
1954, we would appreciate your opinion 
on the situation of the bondholders fol- 
lowing recent adverse happenings. 

We understand that following a ser- 
ious accident which occurred on the 
railway, damage suits for $500,000 are 
pending against the company. The lat- 
ter has passed. the July interest cou- 
pon, and the price of the bonds evi- 
dently has fallen down. 

We understand that a _ protective 
committee for the bondholders has 
been formed and a receiver appointed 


controls |. 


| tv take charge of the company’s affairs.’ 


In case o¢ liquidation, do you think 
that the sale of the assets would cover 
the amount of outstanding bonds? 

It is difficult to say at this early 
| date before a physical report of as- 
, sets has been issued by the receiver, 
}as to whether sale of assets will 
| realize sufficient to. satisfy bond- 
| holders and other creditors of the 
But it 
_ would appear from the way in which 
‘security for the equipment trust 
certificates is specified, that even 
this second or junior security will 
be taken care of by sale of certain 
| specified items of rolling stock 

leaving the more or less fixed tan- 
'gibles for the first mortgage bond- 
| holdérs. 
|. Sale of a railway either piecemeal 
| or a8 a going concern is not always 


| 


j 


| the easiest thing in the world; and 
ithe Buffalo and Erie will scarcely 
| be the exception to this rule as it 


has had rather a difficult time of it 


for many years, largely on account 
|of competition from buses, trucks 
/and automobile lines on highways 


paralleling its route. 


A Diversified List 


Will you pees give me your opinion 
on the list I hold of stocks and bonds? 
I have $1,000 to invest and am thinking 


| 


of buying city dairy or Brazilian. Do | 


| you think these are the best? 


$4,000 C. P. R. bonds. 
$3,000 Victory bonds, 1934. 
$4,000 Victory bonds, 1933. 
10 shares C. P. R 

25 Prazilian. 

20 International Nickel. 

20 Cosmos Imperial. 

10 Imperial Oil. 


Your bonds are excellent. 
There is a substantial appreciation 


| in the Canadian Pacific Railway, In- | 
|.ternational Nickel and Imperial Oil | 


| shares which you hold. At the mo- 
'ment you show a Joss in Brazilian 
and Cosmos Imperial Mills. We 
; have every confidence in the future 
of Brazilian Traction and believe 
that investors who are patient will 


have a most satisfactory experience ; What period of time? 


with this stock. 


Imperial Mills 


is, 


We understand that the company is 


doing much _better this year than | ported as promising enterprises. The 
last, and think that- when market} former company will begin opera- | 


| conditions improve the stock should 


; 
| Sprucolite, Tip Top common, Canadian | 
| Oil, B. A. Oil and Packard Motors. 


of Company and Tip Top Tailors, Lim- 


American financial houses amd :ex- 
ecutives which enables us to form 
and ‘express opinions on United 
States’ stocks. Packard Motors is 
one of the largest and most success- 
ful of the independent companies in 
the industry and we have heard that 
current progress is satisfactory. We 
pass this information on to you for 
what it is worth. 

The term “long hold” is an elastic 
one. Probably it means that a per- 
son should buy a stock not for the 
immediate turn, but with a view ‘> 
holding it for at least a year and 


sell at near or higher than the price 1 
possibly much longer. 


you paid. 

City Dairy common is a conserva- 
tive stock in its class. There has been 
~s aon foodstuff investment in | 5 diahk Rites Maneiier ‘Dear’ tend 

anada. : —s oe gy 

If you are secking further diversi- | {”,vie™ of the depression in the indus: 
fication you might better perhaps ‘ane on to your Lake Superior 


buy City Dairy than Brazilian as 
you already hold Brazilian. tes cage gag. eg y be called by 


-_-————-—__.. 


Durant of Canada 


I am interested in Durant Motors 
of Canada, 

Would you kindly tell me what is 
the actual financial situation of this 
company? 

Is the stock of this company listed 
on the market? 

Durant of Canada’s financial po- 
sition is excellent. At the end of 
last month, with the biggest half- | 
year in its history behind it and in- | 
ventories consequently of quite a| 
size, the company’s cash position, 


Lake Superior Paper 


Imperial Oil 
How do you regard Imperial 
shares? 
Imperial Oil looks like a good long 
hold for a business man. 


Oil 


Laurentide Power 


Are the Laurentide Power bonds a 
sound issue? I hold some, 

The Laurentide Power bonds are 
a first class investment issue which 
you should retain. 


Inter. Utilities 

What would you think of my buying 
some International Utilities “B” stock? 

International Utilities “B” seems 
high enough for the present. If you 
want a gamble, hang on to the stock. 
It is a good gamble and looks at- 
tractive. 


or investments in gilt-edged securi- 
ties, passed the $2,000,000 mark, 
with other liquid assets sufficient to 
bring the total liquids up to practic- 
ally dollar for dollar of the par value 
of its issued capital. 


have been kept down, probably below 
the figure at close of year when 
they totalled $327,826; and surplus | 
increased a very substantial amount. 

In addition to this, Durant owns 
outright a property and plant valued 
at little’ jess thah $2,000,000, the | 
sum at which it appears on the books | 
on ‘December 31st last being $1,822,- 


General Steel Wares 


How are the bonds of General Steel 
Wares regarded? 

General Steel Wares bonds are an 
attractive business man’s invest- 
ment. This company is ably man- 
aged and is doing better than was 
anticipated at the time of the 
merger which brought the General 
Steel Wares into existence. 


Industrial Alcohol 

T’have been urged to‘ purchase Can- 
adian Industrial Aleohol shares with 
some money which I have available for 
mild speculation. Give me your opin- 
ion please on such a purchase. 

Canadian Industrial Alcohol 
shares look like a good hold for a 
business man. The company is doing 
well and over a term of years should 
continue to do well,—provided there 
are no adverse changes in the liquor 
legislation prevailing on this con- 
tinent. Of course, the speculative 
feature of the stock is that ulti- 
mately a proportion of the company’s 
output must find its way to the 
United States, though the company 
itself operates along clean lines and 
does only a legitimate business. It | 
has the benefit also of an able man- | 
agement. 


some $477,304 for depreciation. 
There are no mortgages, liens or 
indebtedness against this property. 

A feature of Durant’s strong fi- 
nancial position is the fact that it has | 
been able to wipe off all bank loans, | 
and has plenty of working capital | 
for all it needs, 

The company’s’ shares are traded | 
on the Toronto Curb, where there | 


to time, the present market being 
around $8 a share. 


cS Se le re sac oom a 


Sunnyside Pier 


As I understand the Sunnyside Pal- | 
ace Pier is now being built, | would he 


motion. 

The stock is now being sold at $10 
per share, all common stock, and is it 
true that the majority of piers’ in 
England as well as United States are 
money makers? 


ing financed by issue 
shares of $10 par value each of the 
Dominion Palace Pier Corporation | 
Ltd., the operating company. 


Empire Loan Co. 

As a subsctiber to your valuable! 
paper I am taking the liberty of ask- | 
ing your opinion of Empire Loan Co,, | 
entree, ae ie mone any market | experienced by this company in se- 
or e stock and what do you consider ie , "hi 
are the peohperte?. field AY dhavee of the necessary franchise 
the preferred stock. 

In common with loan companies 
whose funds are employed almost 
solely in western. Canada, the Em- 
pire Loan Co: has had rather hard 
sledding during the past several! engineering surveys and borings 
years of depression in the west.| have determined the nature of con- 
Concomitant to the loan business is 
the taking over of real estate ac- 
quired by foreclosures; and the Fm- 
pire has had its share of such real) As previously pointed out, this 
estate acquisitions. Unfortunately, | wi}] take many months; and it is 
curing the past several years it has | doubtful if a full year’s experience 
been difficult to resell such proper- | 
ties in the west; and the result has | oq for another two and a half to 
been a large portion of the com- | three years from now, 
pany’s capital tied up in non-pro- | will Be some little time before it will 
ductive assets. | be possible to arrive at an accurate 

During the past three years the | estimate of actual earnings of this | 
company’s position has been some- 
what improved in this respect; and | 
with the improved conditions in the 
west and the big crop expected this 
year, the company has good hopes 
of liquidating the major part of its | west bank of the Humber river, and 
real estate holdings. If it succeeds | the extension of the Sunnyside Lake- | 
in doing so, it will be back again in| shore drive projected by the Toronto 
a fairly good earnings position, a8) Harbor Commission will ‘cut across | 
income apart from this realty drain, | the corner of their property, crossing 
is satisfactory. : ‘the Humber by the new Highway 

As regards the company’s shares, bridge. 
there is a very narrow market for| ‘he shares being offered should be 
such even when on a dividend paying | regarded as highly speculative, and | 
-asis; and you would probably find | ranking with other amusement re- 
it difficult to realize a great deal | sort securities. The physical loca- | 
irom them in view of the fact that tion of the pier is good, and the his- | 
aividends have not been paid for | tory of such amusement places in| 
some years. It would seem the part | the Old Land has been happy; but 
of wisdom to hang on to them for) there will be unusually keen com- 
the present, until the company fur-| petition by older adjacent resorts, 
ther improves its position. which will no doubt seriously affect 
. | earning power. 

Sprucolite 
Please give me your opinion on: | 


| curing 


ments concerned, in using the water 
frontage required, as the pier will 


But these rights are stated to have 


with the actual construction work. 


petition from the outset from the 


| resorts. 


! 
| 


———_.. 


Standard Royalties 


As a subscriber to your paper I would 
appreciate your opinion on a_ stock 
| called Standard Royalties Ltd., sold by 
| Mid-Continent Bond Co., 351 Bay St., 
| Toronto. 

Would you advise me to purchase 
the stock? 

What is its standing and prospects? 

Can they pay 12 per cent. a year? 


You often refer to a “long hold.” 


The common stock of Sprucolite 
ited, are new issues in the market. 


The respective companies are re- 


tions within a few months. It manu- | try, why do they have agents selling a 


factures fibre material which is used | Stock like this? 4) 
Standard Royalties Limited, is a 


{securities ranking after 


jings, and furnishings 


{valuation at 
At the same | brokers 


time current liabilities are known I 


744 against which there was set off | 


| year 


; : , ~*©\in the speculative class. 
is a fairly active market from time | P 


There have been numerous delays | 
rights from all the various govern- | 


extend some 1850 feet into the lake. | 


now been secured; and as recent, 


| struction, the company expects to | 
| Shortly be in a position to ge forward | 


of operating will have been conclud- | 
So that it! 


| company, which will have keen com-/| the property, this stock paid regu- 


The site of the pier will be on the 
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holders. might find difficulty.even in 
learning what happened. 

Standard Royalties is a new com- 
pany operated by a group which 
made some apparent success.of a 
similar company, the stock of which 
was sold up to a few months ago. 

One of the speculative elements 
of the stock is the question as to 
whether or not the company can con- 
tinue to pay 12 per cent. annually. 
A company of this kind is gambling 
on the merit of royalties it has 
bought. 

High yield stocks are not easily 
sold because the excessive yield 
makes many persons dubious. The 
house which is selling the stock is 
not large. 


Queen’s Park Plaza 


I am thinking of buying some serial 
general mortgage bonds of Queen’s 
Park Plaza Co., Ltd.,. Toronto, also 
some of the common stock other than 
the bonus stock, but first would like 
to get your opinion as to safety of 
same. Any information you can give 
me will be much appreciated, 

The general mortgage bonds of 
the Queen’s Park Plaza that you 
mention are probably the junior 
the first 
mortgage issue. The latter con- 
sists of $875,000 6% per cent. first 
mortgage real estate gold -bonds 
constituting a first mortgage charge 
on the building, lands and equip- 
ment of the company, including all 


bonds constitute, therefore, a sec- 
ond mortgage of $600,000 likewise 
6% per cent. securities. 

One appraisal of the land, build- 
places the 
2,217,093; while the 
for the first mortgage 
whittle this down to $1,549,381. On 
bond issues 


and second mortgage 


|Bank Merger Arouses 
Theorists to Suggest 


Changes in Bank ‘Laws 


From Our Own Correspondent 
| WINNIPEG.—It was not to be|monopoly is ended by liberalizing 


expected that the most recent bank 


the banking laws, the day must come 


merger should pass without criti- | when the demand for nationalization 


icism in Western Canada. 
‘this part of the country that resent- 
|ment has been greatest against in- 
creasing financial centralization, 


| and it is also in Western Canada that ment, subject to political vicissi- 
the most radical suggestions have|tudes and political influence, 
been made for changes in the present | viously cannot be maintained. 


system. True, the Standard Bank 
has only a few branches in the west, 
‘and the 
lean therefore not be criticized as 
|likely to limit to any great extent 
lcredit facilities now enjoyed in the 
| West. But increasing concentration 
of banking power runs counter to 
ideas largely prevailing in Western 
| Canada. 

The Manitoba Free Press came 


| out promptly with an editorial head- | 


ed: “Stop This Bank Merger!” The 
| editorial ends with a statement of 


belief that “public opinion, and Lib- | 


eral opinion particularly, will regard 
the complaisance of the Government 
| in this respect a breach of trust,” 


4 ‘oh: and suggests that the Government 
represented by actual cash on hand SEES. SNe Generel erteeee 


should reconsider its action and in- 
|tervene to prevent the amalgama- 
tion. 

| Darby’s Plan. Again 

| A. E. Darby, Secretary of the 
Canadian Council of Agriculture, 
has seized the opportunity again to 
| put forward the views on the bank- 


the latter basis, the combined first | ing situation previously endorsed by | 


the Council of Agriculture, sending 


projected amalgamation | 


| 


| 





would be only $99,381 less than the |an article to the Free Press on the | 


total estimated valuation made by 


gage bonds. 
forced sale, this can scarcely be re- 


| garded as a very fat margin of safe- 


* The building itself, as a business 


| proposition, has big earnings’ pos- 
| sibilities, the estimate for the first 


being more than $220,000. 
This offsets toa certain extent 
the relatively small equity the com- 
mon shareholders will have in the 
buildings and property after the 
senior securities have been satisfied. 


| The general mortgage bonds rank 


The com- 
mon stock is certainly a_ highly 


appreciation resting on actual earn- 
ings. 

After numerous delays, work is 
rapidly going forward on the build- 
ing, and structural steel work is ex- 


ito three weeks’ time. 


Interprovincial Brick 


I understand the Interprovincial 


The Sunnyside Palace Pier is be- | Brick has been taken over by the Cooks- | 
of 200,000 


ville Shale Brick Company. J] am a 
shareholder of the Interprovincial an 
am worried because the dividend on the 
| Shares has been passed. Please tell 


| the exact situation. 
The Interpovincial Brick Com- 


pany, we understand, has not been | 


taken over by the Cooksville Shale 


| Brick Company, but the latter 


| organization has acquired the stock 


| control of the Interprovincial Brick. 

The subsidiary will carry on as a 
separate entity, but apparently it is 
| the Cooksville company’s plant. 
‘standing 10,000 shares of no par 
value common. Over 5,000 of these 
recently acquired by the 


| shares were 
|C. G. Greenshields 
minimum 
| understand that the stock was then 
| turned over to the Cooksville Shale 
| Brick Company. 

The subsidiary company has out- 
| standing $147,900 in 8 per cent. “A” 
preference shares. Until the Green- 
shields interests acquired control of 


lar dividend. The new interests 


| older established adjacent Sunnyside | promptly discontinued dividend pay- 


ments. 

The Interprovincial Brick has out- 
standing also $300,300 in & per cent. 
“B" preference on which nothing 
has been paid in the way of dividends 
since June, 1926. The company’s 
plants are at Milton, and Chelten- 
ham, in Ontario. The new interests 
in the company say that dividends 
on the “A” preference stock have 
been passed as it is proposed to 


' spend further money on the plants. 


The outlook for the future of In- 
terprovincial Brick shares, now ap- 
pears unsatisfactory to us. 

In our opinion, some of the direc- 


{tors' of Interprovincial Brick could 


to be operated in conjunction with | 


The Interprovincial Brick has out- | 


interests at a | 
rice of $12 per share. We | 


| subject. 


regard such events as. the natural 
| outcome of the present Canadian 
| banking laws, involving the regula- 
| tion of banking by the department of 
| finance and the finance minister. 
|Centralization of banking power is 
likely to continue under the present 
system, so runs the argument, until 


the government will soon be faced | 


with-a demand for the government 
| to take over the operation of banks. 
| “Either the legislative restrictions 
(on banking enterprise,” writes Mr. 


| Darby, “must be relaxed and the} 


| business thrown open to all amd 


| speculative buy, with its chances for sundry who may wish to embark on | 


it, taking the risks inseparable from 
'such ventures, but preserved from 
‘extinction from the sheer pressure 
| of the hig banks by having access 
, to a national bank of issue and re- 


glad to know your opinion of this pro- | pected to be finished in from two | discount; or else the drift towards 


| complete monopoly 
nationalization inevitable; these are 
the alternatives.” 
Sees Nationalization Demand 
Elsewheré in‘ the article it is 
stated that the Canadian people are 


ization, but. that fear of the-concen- 
tration of credit is growing. Conse- 
.| quently, wnless the: existing quasi- 


When Women 
| Invest - 


Arnold Bros. Preferred 
Can be Sold Now Only 
at Sacrifice, But Re- 
taining It is to Gamble 
on Future Success of 
Company 


A WEEKLY FEATURE 


t This article does not at-| 
| the underwriters of the first mort-| tack the merger in question or pre- | 
In the event of a/| vious mergers, but rather appears to | 





i 


q| not at present demanding national- | 


{ 


: ; ;might be a national creation, 
with ultimate | 


| plan. 


It is in| will be made. 


Regulation of so large and im- 
portant an economic function as 
banking by a government: depart- 


ob- 
So 
long as it is maintained, and the de- 
partment of finance retains respon- 
sibility for the inspection, regula- 
tion and evolution of the Canadian 
banking system, it is likely to suffer 
political consequences from such de- 
velopments. 

In previous publications of the 
Canadian Council of Agriculture 


|arguments have been put forward 
|for the establishment of a nation- 


al bank of issue and re-discount, 
in which stock would be taken by 
the different banks in proportion to 
their capitalization, by the Dominion 
government and possibly by the 


| provincial governments, under cer- 


tain circumstances. To such a bank 
would be transferred the duties now 
performed by the Treasury Board 
and the Canadian Bankers’ Associa- 
tion, It would not receive deposits 
from the public nor carry on a gen- 
eral banking business in competition 
with the chartered banks. With such 
a bank established it is argued, the 
establishment of local banks with 
small capitalization could be allow- 
ed. These would not be permitted 


}to issue notes or to make loans in 


excess of a given multiple of their 
capital, and without the note issu- 
ing privilege, would be free from the 
double liability on shareholders. 

No change in the structure of ex- 
isting banks is contemplated by this 
plan, except that a bank might be 
allowed to surrender the note issu- 
ing privilege, using notes of the 
national bank instead, and thereby 
relieve its shareholders of the double 
liability. 

When the plan in question was 
first advanced, it doubtless presented 
itself to many people as implying 
increased participation by the gov- 
ernment in the business of banking. 
To the Secretary of the Council of 
Agriculture, however, it evidently 
implies the direct reverse. It means 


| setting up machinery by which the 


activities and the responsibility of 


| the finance minister and the finance 


department for the business of bank- 
ing would cease. The new bank 
but 
would evidently not he under 
national management. Bank mergers, 
should they continue to take place, 
would evidently not be the business 
of the finance minister, who would 
be required neither to approve nor 
to impede them. It is private in- 
itiative, and not government inter- 
ference that is the basis of such a 
It is planned that control 
should he effected, not by the gov- 
ernment and with a government de- 


| partment performing banking func- 


| 


A customer of ours holds a certifi- | 


cate for four shares of Arnold Bros. 
| Ltd., first preference stock and she 
‘informs us that she has not received 


a dividend for some time. She inquired | 


if it would be advisable to sel 
stock now or held for a time. 


this | 
Would 


you be kind enough to give us your! 


opinion of this stock and whether it 
| would be advisable to sell at this time? 
| Have there been any sales recently, 
|and at what price? 

of 


To sell the preferred stock 


Arnold Bros., Limited, at this time | i 


would mean a sacrifice of 30 per 
cent. of the par value of the stock. 
|of the company. The outlook is no 
worse than it was a few months ago 


To keep it is gambling on the future | 


and there is some hope that the new | 


management and financial control 


will be able to make the business | 
pay. But in view of the intense com- | 


petition in the chain-store industry, 


With so much money in the coun- | 


| not have had the hest interests of the 

shareholders at heart when they sold 
| their holdings without insisting that | 
ithe Greenshields group make a simi- 
ilar offer to the minority share- 
| holders. 

We place little confidence in the 
outlook for the future of Innwer- 
provincial Brick because the new 
interests accepted the resignation 
of A. O. Dason who was president of 
the company. A. O. Dawson is uni- | there are assets of a tangible nature 

| versally respected in financial and back of the preferred, stock, but 
| business circles, 
Nevertheless the new interests in 
| Interprovincial Brick promptly ac- 
cepted Mr. Dawson’s resignation and 
also the resignation of the general 


| time is is little better than a gamble, 
‘in the opinion of most observers. 


If She Needs Income 


Arnold Bros. owns a large amount 
of real estate which js not decreasing 
in value and which is more than 


the bond issue which is a charge 


not so important as earnings from 


requires the income. 


ample to mect the requirements of | 
against the company preceding the | 
claims of the preferred stock. Thus, | 
tangible assets, while desirable, are | 
the point of view of the investor who | 


If your client ‘does not wish to | 


| investment in this company at this | 


: 
‘ 
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‘Facts , | 
j . | 
affecting | 
tock Values | 
A letter devoted to. dis- | 
cussing underlying factors | 
affecting stock values is” 
issued weekly by our Stock 
Exchange Department. | 
It also discusses current. jf 
items of interest affecting. { 
individual ‘companies, - 
interprets balance ‘sheet | 
figures,etr. = | 
You can obtain a copy of i. 
the current issue by tele-.. | 
phoning, writing or | 
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ater. 
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Write to Dep, * 
Greenshields «. } 


Members Montreal Stock Exchange . 


17 St. Joie St, Montreal UE 
5 TATA 
56 Sparks 


eae od 64 


TORONTO 
24 King Stcoct W. 


tions, but by giving private initiative * 
the chance to establish new banking -~ 
ventures when the field seems suii-™ 
ciently profitable, F "sae 
Expect More Theories +. — 
Western members of Parliament, 
during the rw eee a ‘in the ‘ 
played. a. considerable par one 5 
proceedings of the banking. com- 
mittee, —— on os of 
house, with government @ 
was instructed to* study -possible 
means for the improvement of % 
Canadian banking system. The coms.+ — 
mittee, after hearing @ certain > 
amount of evidence, and hearing. 
various theories - discussed, “FOCOMe- = 
mended that the government.give > 
further study to the matter, ~in- 
viting into conference the bankers: * 
of Canada, with ‘other: com a 
persons experienced in such matters, = 
with instructions to-take such 
as in their opinion in the prenvises 
are warranted. - eal 6 a eae 
The western members in ‘question: = 
will hardly let t>s, opportunity pass: 
to use the late. amalgamation te.” 
repeat their demands* for ¢ 4 
and to ask in the country and at the’ 
next session of Parliament if the ee 
result of the study’demanded s 
committee’s réport*is the ‘appr 
of another bank amalgamationé* 
creased advocacy of ¢hanges 
bs looked for, based on theories: 
banking and credit not in 
with the theories: whi¢h 


jerlie th 
basis of our ‘present ‘structure, * ch 
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DIVERSIFED INVESTMENT: TRUSE | ' 


Investment in World Enterprises, 


An Investment in the shares of DIVERSIFIED INVESTMENT 
TRUST, LIMITED is a participation in the world’s most profitable: 
Enterprises avi te oe 
WRITE FOR BOOKLET AND INFORMATION, Ke aS : 


FEDERAL BOND & SHARE CO 
Dominion Bldg., 465 Bay St. 


Toronto 


MPANY . 
Canada 


Royal Financial Corporation. 
LIMITED: ee 


INVESTMENT BANKERS — 


in pulleys. The markets are believed | __ | as 
to be satisfactory and some pro-|high yield speculative investment | manager of Interprovincial. The 


gress reasonably may be anticipated, | for a person who can afford to risk | general manager of the company, 
Tip Top Tailors has been in ex-|a_ part of his principal for the sake | we also learn, was an able executive. | hyy stock which, at this stage, pro- 
istence for a number of years and | of the apparently high income. We| In our opinion, the whole deal | mise greater success. Unless the 
| profits have been satisfactory. do not believe that we would advise | whereby the control of the company | preferred dividends can be resumed 
Both these issues are new in the | changed hands, reflects no credit | soon, which seems improbable, it is 


gamble she might he better off to | 
sell her holdings in this company and | 


The 


1 Willison Neely Corporation 
Limited 
DEALERS IN 


| Canadian 


overnment, Municipal! and 
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H. G. DAVIDSON 
JOHN A. MARA 


297 Bay Street, Toronto 


| 


‘line and other products in Canada 


| 


| market 


investment in this company by any 
person unless he had a sabaeunnten | 
investment otherwise in the most 
conservative bond stocks and had an 
excess fund which he felt justified 
in putting into an enterprise of ma- 
terially greater risk. 

An oil royalty company buys 
royalties from owners of land and 
gets a proportion of the value of the 
oil extracted. The success or failure 


and at this stage hardly 
can be considered seasoned stocks. 
There is a probability, of course, that 
both will show a moderate appreci- 
ation over a term of months or years. 

Canadian Oil Companies, Limited, 
is one of the larger independent dis- 
tributors of gasoline and ‘other oil 
products in Southwestern Ontgrio 
and Toronto. The company has @ 
connection with the National Refin- 
ing Company of Cleveland, Ohio. It 
has been a good investment in the 
past and it is reasonable to expect 
that this experience will continue in 
view of the great increase annually 
in consumption of gasoline. 

There is a possibility that Cana- 
dian Oil Companies will be absorbed 
by one or other of the larger com- 

anies. 

r British American Oil is the second 
largest company distributing gaso- 


or judgment of the persons selecting 
the royalties to be bought. As nearly 


exhausted, new royalties must be 
bought which may or may not turn 
out as profitably. The operations of 
this company are in’ the 

states of the United States. 


you to purchase the stock. We know 
of some persons of standing who are 
buying such securities and their ex- 
perience may be satisfactory. Yet 
we are inclined to believe that the 
safer course for a person who wants 
a speculative security is to buy a 
common stock which gives little or 
no yield, but which is in a company 


We understand that the volume of 
business in the current year is con- 
siderably in excess of the business 
last year although the profit margin 
possibly is not so great. Purchase 
of this stock with a view to holding 
for a year or longer probably would 
be profitable. - 

We have not that 


dustry. 
tions are in a remote field and if any- 


contact with thing went wrong Canadian share- 


either on one or two of the directors 


likely that a re-organization of the 


of the company depends on the luck | 


central . 


You ask us if we would advise | 


making progress in_an essential in- | 
Standard Royalties opera- | 


of Interprovincial Brick or on those | financial structure will be necessary 
who made the offer to these direc- | at some time in the future in order 
itors and at the same time made no /to eliminate the burden of arrears 
| offer to the minority shareholders. | of dividends on this preferred stock. 
| The larger minority shareholders | Ten shares of this stock weré sold 
in the company are indeed gloomy | a few weeks ago at 70. This was a 
|as to the future outlook for the | drop of ten points from the previous 


teens sales a few wecks previously, 


all oil wells soon or late must be | 
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The Press-and-the Bank Merger 






“THE F 


Majority of newspapers in Canada somewhat concerned by concentration of banking capital in fewer number 
of units, but opinion is by no means unanimous. 


Stop This Bank Merger 

Manitoba Free Press: The amalga- 
mation of the Standard Bank of Can- 
ada and the Bank of Commerce is the 
most glaring instance yet afforded, in 
this business of bank merging which 
has been going on in recent years, of 
the indifference of the Dominion gov- 
ernment to the process of restricting 
banking facilities by the lessening of 
competition; or perhaps it would be 
more accurate to say, this is the most 
striking instance of the readiness of 
the minister of finance to co-operate 
in the business, now far advanced, of 
putting all the credit facilities of the 
country in the hands of four or five 


Mr. Robb, whatever his virtues in 
other respects, has a very bad record 
with respect to bank mergers. He has 
given his blessing and approval to 
every amalgamation submitted to him. 
For some of these amalgamations a 
fairly plausible defence could be of- 
fered. Te could be urged that it was 
better that a strong bank should ab- 
sorb a weak institution than that the 
latter should get into trouble. But in 
the more recent mergers, excuses of 
this character have not been in order. 
The swallowing of the Bank of Hamil- 
ton by the Bank of Commerce might 
have been a good thing for the two 
banks—giving the shareholders of the 
one Sooke a good profit and adding to 
the prestige of the other—but it was a 
disservice tc the public about how its 
‘interests could and would be better 
served by the enlarged institution. 


-- From Many to Few 

Mail and Empire, Toronto: The de- 
velopment of our banking system has 
been from many to few, from small to 
large. This seems to follow naturally 
from the branch principle. Canada’s 
material development cauld not have 





gone on as it has, building up larger | 


capital units, had the banking system 
consisted of many small local banks. 
Of course, any banking system can be 
abused and made a detriment rather 
than a stimulus to sound business, but 
governments are supposed to see that 
ood laws are conformed to as well as 
bad laws amended. There is always 
criticism of many mergers. But the 

ple who most strongly condemn the 
Joining of bank to bank are sharpest 
nquirers as to the reason why the 
bene of a bank was not averted by 


f 
its eerereenen into some strong 


ban 
The Bank Merger 
Border Cities Star, Windsor: Though 
many persons undoubtedly feel that a 
mistake is — made in cutting down 
the number of large chartered banks— 
the list is reduced to nine by the merger 
now contemplated—it cannot be denied 
tHat this is a day of big business units 
and that the general public is not suf- 
fering as a result. One sees this trend 
in the automobile industry, in the chain 
stores, in the banks, in the newspaper 
ublishing field and in many other 
ines. The cost of et on a large 
business these days-is so high that it 
has been found desirable to eliminate 
expensive and unnecessary competition. 
If the public suffered by the arrange- 
ment, one would soon find a marked 
change in the other direction. The very 
fact-that there is no such change would | 
seem to be the best proof that the | 
yple, as a whole, are well satisfied | 
and securing good service. 
It should always be kept in mind, too, | 
that, while mergers are taking place, | 
this is a free country and there is noth- 
ing to prevent anyone from starting a 
new bank or a new institution of any | 
kind, prentieg he has the necessary | 
tal. This condition safeguards the | 











< The Latest Merger 
Quebec Chronicle-Telegraph: The dis- | 
earance of the small bank seems in- 
ciple, and if greater strength and | 
security have ensued, the question | 
arises Whether there has been adequate 
ore ne for the loss of the local 
ink with its intimate association with 
local interests and its naturally deeper | 
interest in local affairs and greater | 
readiness to assist in promoting local 
business. 


Commerce Absorbs Standard Bank 
Herald: The Standard Bank 
of Canada is to be taken over by the 
Canadian Bank of Commerce. The an- 
nouncement of the merger will create 
surprise, as the fusion has been | 
recognized in well-informed circles for | 
some time as a logical development. Ot- 
tawa sanction is indicated by the min- 
ister of finance. 
: The Bank Merger ‘ 
Montreal Gazette: The absorption of 
the Standard Bank of Canada by the 
Canadian Bank of Commerce will meet 
with the usua! criticism from those 
whe see in banking ama‘gamations a 
concentration of money and a limita- 
tion of credit facilities, and nothing 
more. The validity of this objection, 
either in theory or practice, is ques- 
tionable, and it is noteworthy that the 
trend in Great Britain in comparatively 
Tecent years has been toward this same 
concentration, which has created the 
t dominant position of the “Big 
ve” joint stock banks; nor has ex- 
ence shown that the unification of 
or more institutions under a single 
management has deprived busi- 
ness of the credit facilities that are 
necessary to its existence. On the con- 
Soe great financial strength of 
the banks may be said to have 
: credit, whether in the case 
of the small trader or in that of what 
people are fond of calling “big 
ss” — commercial or industrial 
‘Operations that are conducted upon so 
@ scale as to involve very con- 
ble sums of money, which only 
the more powerful hanking institutions 
tan be expected to furnish. On the 
the union of these banks seems 
to be a logical step from a business 
int, mutually advantageous so 
as the institutions themselves are 
‘fencerned, and of material benefit to 
‘83 customers of both. 
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The Big Bank Merger 

St. Catharines Standard: The test 
which should be applied to the pro- 
posed ee, however, is banking ser- 
vices and banking security. 

The country must be adequately 

served with banks and with credit, to 
a reasonable extent. Were credit with- 
drawn or even contracted severely, the 
effect would immediately be felt by 
everybody. Few people have any idea 
as to the extent which credit plays in 
the economic life of the nation. It is 
playing a bigger part than ever with 
the development of the instalment plan 
of buying. This credit could not exist, 
did it not have behind it the services 
of banking institutions, the security of 
which is beyond question. The pro- 
posed merger, as it affects credit, 
touches even the man on the street, 
if it has any effect at all. As for se- 
curity offered, there is no question but 
that the combination of two banks, 
under an able management improves 
the situation. Fortunately in Canada 
the security of one of our chartered 
banks is seldom, if ever, called into 
question, although there are a few 
notable instances of failure. 

Finance Minister Robb has ap- 
proved of the absorption or merger, 
and that means that it passes the mus- 
ter of a minister who has been tra- 
ditionally opposed to bank mergers. 
The chances are that it will mean little 
if anything to the public, but big busi- 
ness has a way of its own in protect- 
ing its shareholders and making sure 
of their return. Why have ten milk 
wagons covering the same ground de- 
livering milk when less will serve the 
pur ose? Perhaps the answer to that 

| is the commonsense way of answering 





why the latest Canadian bank merger? | 





That Bank Merger 

| Ottawa Journal: Before the war, 
when “trusts, combines and plutocratic 
wealth” were forever on the lips of 
certain politicians, bank mergers were 
especially useful golliwogs with which 
“reformers”. might frighten a timid 
electorate into their party tents. To- 
day it is different. A public more en- 
lightened about and more wary of 
demagogues accepts an amalgamation 
such as that of the Standard Bank of 
Canada with that of the Canadian 
Bank of Commerce as an almost in- 
evitable outcome of the existing ten- 
cency of Big Business. 

And, come to think of it, the merger 
should be mostly to the good. In bank- 
ing, as in most other economic and 
commercial activities, unnecessary 
duplication of effort is bound to in- 
crease overhead and costs and conse- 
quently to make for weakness rather 
than for strength. No one, or course, 
would care to see all the banking priv- 
ileges and rights of power concentrated 
into a few hands, but with something 
like a dozen banking institutions left 
in the country, and with the rights of 
shareholders and depositors safe- 
guarded by the Bank Act, there is as 


yet no great room for grievance on | 


this score. 





Concentration in Canadian Banking 

The American Banker: Canadian 
banking promises to become still more 
concentrated. 

Canada seems well content with her 
present system of bank administration, 
or rather, has been content until re- 
cently, when the western provinces, 
growing vepeely in wealth and popula- 
tion, exhibited a tendency to ask 
either for chartered banks located in 
their own sections or for an expan- 
sion of the system that will permit 
the introduction of independent banks. 
This movement has met with little suc- 
cess. Unless a decided change in sen- 
timent occurs in the future, the Do- 
minion will continue to transact the 
bulk of its business through the me- 
dium of a few extremely powerful in- 
stitutions located in Ontario and Que- 
bec and with branches sprinkled at 
almost every strategic point over a 
territory more than 3,000 miles wide. 

Whether the present system of con- 
centrated banking as practised in Can- 
ada will be continued indefinitely in | 
the future, is a subject coming up for 
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an increased amount of debate both in 
rivate commercial circles and in par- 
iament. As the situation stands at 
present the movement is toward con- 
centration rather than expansion. It 
is only a question of time when other 
amalgamations will be announced, and 
predictions are made, although based 
on nothing more than surmise, that 
the banking business of the Dominion 
will fall sooner or later into the hands 
of not more than three or four great 
banks. Indeed it may be said that 
such a condition already exists. 


Apparently Satisfied 

Blenheim News-Tribune: With each 
bank amalgamation that has taken place 
in Canada objection has been raised by 
certain customers that it is an approach 
to capitalistic combine. This need not 
necessarily be, so long as there remain 
such a considerable number of banking 
institutions as we still have. The whole 
of England has but five different banks, 
yet their finance affairs over there are 
managed about as well as they are any- 
where else in the whole world—or per- 
haps better than anywhere else. The 
day really appears to be yet far dis- 
tant in Canada when the danger is 
threatening of monopoly in our banking 
affairs. At the same time the public 
will feel a sort of relief that the smaller 
banks appear to be about absorbed, and 
that further amalgamations will not be 
so likely to take place since so many 
have occurred in the last twenty years. 





This Bank Merger 


Lindsay Post: Another bank merger 
is about to go through apparently with- 
out any very serious.opposition on the 
part of anyone. This newest “trust” is 
composed of the Bank of Commerce and 
the Standard Bank. It may be a fine 


| thing from the banking standpoint but 





| 


it is a moot question if it is particularly 
good for the common everyday run of 
citizens. Bank mergers have become 
quite the thing of late years and the 
result is that some nine banks control 
the financial affairs of the nation. True 


there are exceptions such as trust com- 
panies of which the Victoria Trust and 
' 
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} 








| future may bring forth, what influence 


| may develop within these banks and 
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| is 
nine banks handling the funds of nine | 
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Savings Company here is an outstand- 
ing example but in g eral the finan- 
cial affairs of the nation are in the 
hands of a comparatively small group 
of men. Just now these banks are well 
and honestly managed and there is little 
complaint but who can tell what the 


what ‘powers they may usurp if they} 
are pefmitted to continue to amalga- 
mate and thus increase their power. It 
is certainly stranve even now to have 


million people and most of the power 
concentrated in Montreal and Toronto, 
lopsided to say the least. 


An Explanation is Due 


The Toronto Globe: Seeking from 
government authorities some explana- 
tion that would satisfy the public as to 
the reasons for sanctioning the mer- 
ger of the Canadian Bank of Com- 
merce and the Standard Bank, The 
Globe’s Ottawa correspondent was told: 
“All we have to do is to give our sanc- 
tion.” 

As The Globe sees it, such dismissal | 
of a subject of national importance and 
significance is little short of an affront 
to the voters who have placed their in- 
terests in the safe-keeping of the gov- 
ernment. It shows utter lack of ap- 
preciation of the responsibility devolv- 
ing on the administration. 

When the government sanctions a 
merger or performs any other function 
it does so as trustee for the people, 
and the latter have a right to know the 
reasons or the motives involved. 

It is true that reasons have been 
given—the necessity for eliminating 
duplication, the need of bigger banks 
to meet the demands of bigger business. 
But these reasons have to do with the 
banking interests, and not the interests 
of the public. The government repre- 
sents the public, not the banks. There 
remains to be given an explanation 
from the standpoint of the public. 
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The Bank Merger 


Brantford Expositor: The announce- 
ment to-day of the merger of the Cana- 
dian Bank of Commerce and the Stan- 
dard Bank of Canada will come as a 
great surprise to most people. Some 
years ago, bank mergers were so fre- 
quently taking place that public opin- 
ion became exercised over the prospect 
of the banking system of this country 
becoming so concentrated that monopo- 
listic evils might ensue and so much ap- 
prehension was felt that the govern- 
ment took steps to restrict and con- 
trol them. For that reason, partially, 
but probably due more to the fact that 
the majority of the smaller banking in- 
stitutions have been absorbed by the 
larger, mergers have been of such in- 
frequent occurrence that the public 
was hardly prepared for this last one. 

The merger is probably in the inter- 
ests of the shareholders and the clients 
of the two organizations concerned, and 
as the consent of the Finance Minister 
has apparently been secured, the gen- 
eral public of Canada will probably 
have no objections to raise and the 
deal will undoubtedly be consummated 
as planned after the shareholders of 
the two banks meet to ratify the ar- 
rangement arrived at by the board of 
directors. 





The Latest Bank Merger 
Kingston Whig-Standard: 
as the banks of the country are in the! 
hands of men who, as at present, are | 


safe, sane and honest, the concentra- | 


tion of capital through consolidations 
—the latest being the absorption of the 
Standard Rank by the Bank of Com- | 
merce—may be accepted with compos- | 
ure if not with satisfaction. Put i 
times should change and less respons- 
ible and more speculative heads be put | 
in charge of the banks, what of the | 
country and what of enterprises, man- 
aged by small or large capitalists, who 
may run counter to the “Big Interests” | 
in the banking world? Is it not clear | 
that such industries might not have a 
fighting chance for their lives and that | 
the controlling interests of these great ! 
banks, did they so desire, might so 
withhold credit from private and in- 
dividual interests that these interests 
would simply have to surrender the 
control of their companies or go to the 
wall, 

From a banking standpoint we have 
no doubt the consolidation of banks 
is a good thing, but whether the same 


} can be said from the standpoint of the 


public is another thing. 

As it happens the now remaining} 
banks are well and conservatively man- 
aged, but who can say what may hap- 
pen a decade or two hence, or what | 
powerful influences may then be hold- | 
ing the purse strings of the countries | 
and with what intent and purpose? If | 
the purpose be wise and honest, well | 
and good. If it be otherwise, then we} 
can well imagine that a great financial 
octopus might spring into existence 
that would have such strangle hold | 
upon the country that it would be! 
worse than a menace. Certainly in a/| 
country of nine millions of people it | 
will seem strange to have only nine 
banks to serve so vast a community 
and with the bulk of the funds concen- 
trated at Montreal and Toronto. It is | 
too lop-sided a condition to be alto-| 
gether satisfactory and the only re- | 
deeming feature is the high character 
of the now controlling interests. 


The Bank Merger 


Hamilton Herald: The banks of! 
Canada are becoming “small by degrees | 
and beautifully less” in number, though | 
not in strength and influence. Pank- | 
ers consider that the various mergers 
that have occurred in the last thirty 
years have added substance and power 
to the originally well founded struc- 
ture of the Canadian banking system. 
The man on the street is far from pos- | 
sessing the same assurance. There are 
now ten banks left, and it is not cer- 
tain that there will be more than half | 
a dozen before the consolidation policy 
has run its course. | 

The object of all mergers is to cut | 
the overhead and strengthen the secur- | 
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ity of the bank’s position by its in- 
creased assets. 
| public__benefits. Competition is not 
less, for the business attitude of the 
| bigger banks is quite as keen if not 
| keener than in the smaller ones. The 
| public need not fear on this score, 
| There exists a fear on the part of the 
| public that banking accommodation 
may be less easily gained, but this is 
met 7 the bankers with the assurance 
that they exist to lend money, and that 
if the security is good and the pay- 
ments regularly made there can be no 
difficulty about loans. It is pointed 
out that England has fewer banks than 
Canada, but they have thousands of 
branches, which are as effective for 
business as individual banks. The dif- 
ficulty that has existed in Canada and 
suffered from by business men, it is 
said, is due to the difficulty of getting 
experienced men to take charge of the 
branches. Inexperienced men must nec- 
essarily refer to head offices in cases 
of doubt. This has been remedied in 
recent years by the appointment of su- 
| pervisors who have charge of extensive 
| districts to whom branch managers can 
refer their difficulties at once, and 
thus be able to transact urgent busi- 
| ness without the delays formerly at- 
taching to references to the head office. 
| There still remain doubts in the minds 
of people who see their local banks 
passing under the jurisdiction of 
strange authorities who know not the 
requirements of the distant clients. 
These are not so much matters of 
complaint as points to which the banks 
themselves which survive and control 
these merger operations should give 
attention. The banks are very nearly 
the chief governing powers of the 
world. Politics have some influence, it 
it true, but in the last analysis the 
money power dictates policies. Here, 
finally, is what the man in the street 
fears. Gigantic mergers of moneydom 
may result in tyrannical domination 
of all commercial and business activity. 
The argument against the people’s ef- 
fort to cheapen the distribution of 
hydro-electric power and cut down 





| overhead is not to be applied to the 


similar effort on the part of banks. But 
when the banks unite to support the 
corporations which compete with and 
will the extinction of efforts like the 
hydro-electric system, then is found 
the true reason of the fear felt by the 
average citizen. He knows there is no 
appeal against these money powers and 
what they will must be submitted to. 
It is not in human nature, even of the 
superior order which attains to the 
directorate of the banks, not to favor 
enterprises from which the directors | 
derive personal benefit. This is why | 
the public would like to see the banks 
governed by men who have a total de- 
tachment from ordinary business ex- 
cept as their banking brings them into 
touch with it. 





Proud of Mr. Logan 


Halifax Herald: Perhaps no vast fi- ' 
nancial transaction has every emerged 
from sounder conceptions than those 
that form the basis of the proposed 
purchase of The Canadian Bank of 
Commerce of the assets and undertak- 
ings of the Standard Bank of Canade. 
Here is no apparent distress, no de- 
cisions forced by impairment of prex- 
tige or resources; here is an entirely 
natural— and progressive—fusion 0! 
great interests to promote a remark- 
ably complete, Dominion-wide machin- 
ery of banking service. 

To Nova Scotians it is a source of 
pride that the man who will be the 
active chief of staff of this vast finan- | 
cial enterprise is a native son of this 
province. Sidney H. Logan, now gen- 
eral manager of The Canadian Bank of 
Commerce, will continue to hold that 
responsible position with the enlarged | 
institution. Mr. Logan was born | 


Cumberland county, and keeps the 
closest contact with the home of his 
boyhood. His own people congratulate | 
him on his increasing honors and re- | 
sponsibilities and wish him continued | 
and well-deserved success as a leader | 
of Canadian finance. | 





Bank Mergers and Big Business 

Evening Telegram, Toronto: Big. 
business interests may require big | 
banks. Small business interests may be 
crowded to the wall in competition 
with Big Business for the favor of 
these banks. 

Rightly or wrongly the public have 
the idea that the swelling in size and 
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assets of a few banks, and the accom- 


panying reduction ’.in- the number: ef }- 


banks, gives to groups of men who are 


interested in big business that much: 


power to cater to big business first. 

Leviathan banks serve their purpose. 
There is also a distinct place for the 
bank of modest capital, eager for busi- 
ness. Healthy commercial and indus- 
trial development of Canada is depen- 
dent to a considerable extent upon the 
encouragement of smaller enterprises 
which look to lesser banks for assis- 
tance. 

It is easy to scramble the smaller 
banks in with the big fellows. It is 
almost impossible to reproduce them. 





Something in Favor 


Dunnville Gazette: Public opinion is 
not favorable to these bank mergers, 
fearing that the control of large ac- 
cumulations of capital in the hands of 
a comparatively small number of in- 
dividuals will not work out for the 
benefit of the country as a whole. 

So far, however, it does not appear 
that such mergers as have been con- 
summated have had any detrimental 


effects, There has been. no undue re- | 


strictions of credit, and competition 
between the banks is still sufficiently 
keen to provide all the facilities re- 


quired by trade and industry. At the | 


same time there is an uneasy feeling 


that the process has gone far enough, , 


and a hope that a halt will be called. 
It does not appear that the pending 
merger was forced by anything in the 


circumstances of either bank, and the | 
number of places where both banks are | 


in operation is comparatively small. 
There is therefore not so much reason 
to criticize the union of the two insti- 
tutions, and more to be said in its 
favor. 





A Monopolistic Grip on the Country’s 
Purse Strings 


Regina Leader: There is less room 
for mergers in Canada than in the 
United States, the proposed consolida- 
tion leaving in existence only nine 
separate ngtional banking institutions. | 
The holde#s of the national purse- | 
strings have immense power in the 
system of modern civilization. There 
has always been a subconscious fear 
that a monopolistic grip on these purse 
strings might be abused and result in 
attempts at strangulation of the public | 
interest. 

This is precisely the danger that 
looms from such absorptions as that 
of which. the country has just been ac- 
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| quainted—that a monopolistic grip on 
the national purse strings of the nation 
will vehere 4 and will result in attempts 
at strangulation of the public interest. 
It is not yet too late to head off the 
absorption of the Standard Bank by 
the Bank of Commerce. We believe that 
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the rank and file of the Canadian pub- 
lic are distinctly opposed to further 
amalgamations of the banking institu- 
tions of the country and would appre- 
ciate a little more concern for its in- 
terest in this respect by the Ottawa 
administration. 





T.E. BISSELL COMPANY 


LIMITED ' 
7% Cumulative Convertible Redeemable 
Preference Stock 


Price $100 and accrued dividend 
yielding 7% 


The right is given to purchase at time of subscrip- 
tion for Preference Stock two shares of Common 
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- PFLLUSTRATED above is a shipment of wheels ready to be 
mounted on structural steel towers and used on the Lift 
Bridge of the new Welland Canal. Four wheels were ordered, 
each wheel being a one piece steel casting 30 inches wide, 13 


feet “pitch diame 


ter,” and weighing 15 tons. 


The entire job was completed and shipped in record time. 


Our Consulting Bureau is at your sevice without obliga- 
tion. They will gladly discuss and advise regarding any 


type of engineering or boiler-making problem. 
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and Seller \Thou Shalt Not Rebate’ 


! NEW ALBERTA LAW Says Law to Insuring Folk 
Banner Year Looms WILL CHECK EVILS It is so seldom that the practice of “rebating” insurance premiums 


* . comes to light, that a great many policyholders, and doubtless many under- 
as H a il 4 O m p a n | e S ‘ OVER-INSURANCE writers, are apt to forget that it is a criminal offence. 

ite . |Fire Agents Now Are De- 
Write Record Risks) fesXov 4" 








~ Insurance for Buyer 


3 


INSURANCE INKLINGS 


E. D. Walsh has joined the Toronto 
agency of-:the Ontario Equitable Life 
and Accident Co, 


The Great West Life Assurance Com- 
pany recently opened a two-storéy an- 
nex adjoining their head office at 
Winnipeg. Increase in staff made addi- 
tional accommodation necessary and the 
company were fortunately able to pur- 
chase a two-storey building adjoining 
which they converted into offices. 

The 42nd annual meeting of -the 
Prince Edward Island Mutual Fire In- 
surance Company was held recently and 
a very favorable report presented. 

Income amounted to $30,257 and ex- 
penditure to $22,500, showing profits 
for the year of $7,757. Losses for the 
year amounted to $16,096. The total 
assets of the company now amount to 
$133,003. The company now carry $10,- 
148,199 insurance on 7,183 policies. The 
board of directors were re-elected. 


One hundred and ten delegates at- 
tended the special agents convention of 
the Hartford Steam Boiler Inspection 
and Insurance Co., and the Boiler In- 
spection and Insurance Co., of Canada 
held in Quebec from July 16 to 19th. 
The delegates, who arrived aboard their 
special train over the C.P.R., represent 
every part of the United States. $ 

The Caledonian Insurance Company 
announce the appointment of F. J. Cam- 
eron, F.F.A., F.1.A., to be general mana- 
ger and actuary of the company in suc- 
cession to the late R. Hill Stewart, | 
F.F.A., who died last May. 

Mr. Cameron commenced ‘his pro- 
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In a memorandum sent out this week from the Insurance Department 

at Ottawa, the story of a $1,575 rebate paid by an agent of one of the 

leading Canadian life insurance companies to a client of his, is thoroughly 

told and a stern warning sounded to agency officials and forces against 

this practice. : ale 

Liab! Broadly speaking, “rebating” covers any case where an agent allows 

lable his client a rebate or discount on the actual premium quoted by the com- 

pany. The ea nag . eee is heavily ae ee Se ee 

AR code. Generally such transactions never come to the light for the reason 

TO CURB SON that both parties = grown in their = age to ee mee 

2 ’ In the case under discussion, a Montreal insurance broker submitte 

Commissioner’s Report Notes the facts to the department at Ottawa, with the result that an investigation 

Carelessness and Spon- was immediately held. The case proved to be somewhat different from 

taneous Combustion the usual run of rebating in that the client had, without solicitation, asked 

as Bad Actors the agent to furnish him with a policy. The rebate was offered by the 

agent as recompense for substantial services that the client had previously 

Carelessness caused $1,500,000 of rendered to the agent by way of introducing him to prospects. 

fire loss in Alberta last year, accord- 
ing to the report of the fire com- 
missioner which has just been pub- 
lished. This constituted 66 per cent. 
of the entire fire loss for the year. 
The report outlines at length the 
steps that have been taken to curb 
over-insurance in the province, and 

thus remove, to a large extent, the 

incentive to arson. It is now an of- 
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Will Not Be Indicted for Offence 


Taking all the circumstances into consideration, the Board of Enquiry, 
consisting of Charles S. MacDonald, general manager of the Confederation 
Life; J .B. Hall, president of the Canadian Life Underwriters’ Association; 
and A. D. Watson, chief actuary of the Department of Insurance, took a 
lenient view of the case, so that no charge will be laid against the agent, 
he having already been reprimanded severely by his company. The act, 
however, was a violation of the law and as such is no doubt liable to 
prosecution under the criminal code. 
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From Our Own Correspondent 

MONTREAL. — Hail men are 
touching wood these days. ; 

If present conditions prevail for 
another two or three weeks the in- 
surance companies writing hail busi- 
ness in the Canadian west, will re- 
cord the most prosperous year they. 
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the golden west. Preliminary esti- 
mates indicate the greatest crop in 
Canadian history. In other words, 
if nothing untoward happens in the 
next four or five weeks, the wheat 
crop may soar to, the 500,000,000 
bushel mark. 

Add to this the psychological fact 
of heavy losses sustained last year 
by hail, and the stage is set for 
a heavy premium income; for with 
good crops and the vivid memory of 
last year’s experience in mind, the 
majority of farmers will be only to 
glad to protect themselves this year. 
This is evidently the case, for as 
already pointéd out, premium income 
has already soared above the high 
mark of last year, and will in all 
probability be somewhere about $7,- 
500,000 for stock insurance compan- 
ies alone. 





Serving a Vital Commercial 
Need, Honestly, Adequately 
and Economically 


Bearing in mind that 
true credit is based on 














The field forces of the London Life 
Insurance Company have just completed 
a campaign in honor of the two Superin- 
tendents of Agencies, J. F. Maine, Su- 
perintendent of Industrial Agency, and 
J. G. Stephenson, Superintendent of 
Ordinary Agency. The campaign start- 
ed on June 4 and concluded on July 16, 
which takes in thirty-six working days. 
A new record was set when $19,585,432 
of new insurance was written which is 
an amount far in excess of anything |! 
heretofore accomplished within a cor- 
responding period. This is at the rate 
of 3% millions a week or a hundred and 
seventy millions a year. 


The total of new insurance issued this 
year to the end of the campaign is over 
four million more than the total written 
by the company in the entire year 1924, 
The figure practically assures that the 
company’s objective of $100,000,000 new 
insurance for the calendar year will be 
achieved. 


R. C. MacKnight, general manager of 
the Northern Life Assurance Company, 
is making his annual tour of Western 
Canada. Mr. Knight will make a sur- 
vey of the general conditions in the in- 
surance business and in the country in 
general. 


| J.McL. Cooke has been appointed su- 
| pervisor for Manitoba and Northwest- 

ern Ontario, for the Ontario Equitable 
| Life and Accident Insurance Company. 
| Mr. Cooke joined the company in 1927 


| as manager at Regina, which post he | 


| held until his recent promotion. 


dent Co., announces the opening of a 


new agency at Saskatoon under the di- | 


rection of Charles E. Buck. Mr. Buck 


has had many years experience in in- | 


surance and has the added advantage 
of having been in the west for the past 


twenty four years. 


William E. Howes has been appointed 
to the agency staff of the Ontario Equi- 
table Life and Accident Insurance Co, 
at Stratford. 


Don Ferguson has been appointed 
dis@ict inspector for the Portage dis- | 
trict for the Great-West Life Assurance 
Company. Mr. Ferguson has an en- 
viable record with the company and 
under his direction the Portage district | 
should show an increased production. 











period of years the business failures 
run parallel with the fire losses.’ 


Check Over-Insurance 


“At the 1927 session of the legisla- 
ture, amendments to the Alberta Insur- 
ance Act were effected, making it an 
offence under the act for ‘any agent | 
licensed or unlicensed, to issue any | 
contract for fire insurance upon proper- | 
ty situated in the province for an 
amount which, with any existing con- 
tract, exceeds the fair value of the | 
property or of the interest of the in- 
sured therein.’ | 

“The act also requires any evidence | 
of over-insurance to be réported to the 
Fire Commissioner, and to the Superin- 
tendent of Insurance at the time of any | 
adjustment. Penalties are provided for 
any infraction of the section upon sum- 
mary conviction, 

“Over Canada and the United States 
there has been a distinct and definite 
campaign to strengthen and tighten the 
laws having reference to arson and 
malicious burning. Much can be done 
through the initiative of leaders of 
various commercial bodies in establish- 
ing higher standards, and co-operating 
for the purpose of eradicating vicious 
and unfair practices.” 
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SEATTLE, WASHINGTON 


Assets $4,026,244.79 
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Branch Offices: 
Toronto, Ottawa, Vancouver, Victoria, Edmonton, Saskatoon, Calgary, 
Winnipeg, Montreal, Saint John, Halifax, and Charlottetown. 


Writing Fire Insurance at Cost 
ALL POLICIES DIVIDEND-PAYING AND NON-ASSESSABLE 


TOTAL ASSETS 
@XCEEDING 2)4 BILLIONS 
OF DOLLARS 


More Policyholders, More 
Insurance in Force in Canada than any other Company— 
With 2,467,977 pian in force in Canada, covering $769,114,229 
insurance; and $153,194,442 invested within our boundaries, 


Merroroutan Lire plays an increasingly important role in the 
economic life of the Dominion. 


CANADIAN HEAD OFFICE 


INSURANCE IN FORCE 
EXCEEDING 1434 BILLIONS 
OF DOLLARS 


OTTAWA 





Hh 
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Manager for Canada—Norman S. Jones, Hamilton, Ont. 
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THE greatest advance in Life Insurancein 

recent years has been the newiSuper 
Service idea introduced by the London Life. 
Under this plan policies in sums of $1,000 and up- 


ment plan” (industrial insurance) for persons from 
10 to 65 years of age. These policies contain the . ~ 
benefits of the “‘annual premium payment plan” a 
(ordinary insurance)—cash and loan values, paid- 






















































are granted on the “weekly premium pay- 
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ply is - 1 : : . All Rebating Criminal Under Canadian Laws moted to the post of joint actuary of 
gtorm or series of storms is as but ARTHUR E. PETERS, sioner Brace. “And its material re- 7 S ee ' that office in 1927 Fou 
: : : : In the eyes of the law, therefore, all “rebating,” no matter how inno-| that office in 1927, che 
a drop in the bucket as compared to | who has been appointed as fire manager | duction should be an important part i ce ool d. i a . _e 
the ruinous conditions which pre- for Atlantic Insurance Company. of any campaign for the conservation | cently hath ae aa a + is @ criminal offence. This should be a| _Swaevoueneesvamsenneuesaotoonesueuomsruenom use vvvaneanaccavonacecasnensaneggcecncanvoan couceeseasreant or 
i w 0 8, : 8. 
vailed last year, Alberta for instance of our resources. The only way to | Warning bo * policyholders, prospective insurers and underwriters pen 
‘was honeycombed with losses in 1927 get lower insurance rates is to have a further lesson that may well be gained from the case, is that only | “ 
and 4s far the worst province for Insurance fewer fires, but to secure a just as those in possession of the facts have courage enough to report them, | m P 
hail storms. So far, the 1928 record measure of help and co-operation to | Will these unfortunate practices be stamped out and the ethics of business | mix 
of Alberta has been a fairly clear ° 5 | this end is not always possible.” or. Ls naar dl a ate ay wamerwsteeey? associations and other met 
one so that if the gods are propitious I nN kl 1N “Such a reduction in the annual | uplifting influences—be kept sweet. 
for the next few weeks the com- fire loss would be the means of sav- the 
panies may be able to recoup them- ing many thousands of dollars the 
selves for the eres a — Aenenncenient fe made by The Me- —— of eer - the citizens ae 
they have gone through ‘of late. ; .| of Alberta, and would procure a re- : 
; tual Life Assurance Company of the ap ; ; n 1 
Another important factor that | 9: t istant actuaries, of C.| duction in fire premiums. These izat 
a the hail picture look bee for B. Spurgeon, FLA, and H. L. Guy, B.A., naman, eet, ee accrue a 
e insurance companies 1s the very | FAS, without earnest and hearty co-oper- 
substantial increase in premium in- ' Mr, Spurgeon was actively engaged in| ation in respect to fire prevention. z and 
come that is being reported by eee wtp egeeers is Rapin from 100 This is one of the greatest economic whe 
i i iti i i e outbr ° 
ae ce. ane! ar. ne nonet the a ene a cosa: ers etre Son 
: i i tudies and obtaine e Fellowship : 
ps reports that premium income the Institute of Actuaries in 1921. , The fire commissioner notes that | Great -West 3 > 
is more than 20 per cent. above the | “wy Guy had actuarial experience with fi due to spontaneous | = 
1927 a Se ges — manager | two well-known Canadian companies be- scnmcaiiain a ark nv the io. ife arm 
estima that total premiam in- | fore joining the Mutual Life in 1927. » On. _aomars casa, seer 
come for stock companies would be | He took his associateship in the Ac-| creased production of hay, green =: a 
well over the $7,500,000 mark, tuarial Society in 1925 and obtained the | feed and the storage of root crops. emp 
No Pyramidinz Fellowship in 1928. Definite steps are being taken by 
There are several reasons for this| The Manufacturers Life has pur- | the department to study this hazard, ban 
very satisfactory increase in pre- | chased 134 Bloor Street East, Toronto, | and literature is being circulated = = 
nim income. In the first place, | which adjoins its head office, from the | throughout the province by way of | wit 
this is the first year that js. | Vigeon estate. The property has &/ educating the farmers in this re- : 
ae 38 irst year that commis~ | frontage of 75 feet on Bloor Street and ard witk 
sions to agents have been levelled a depth of 625 feet, running into the Definite steps are also being taken Why You ever 
— for = vere of ee No | Rosedale ravine. The consideration was by the department to wipe out the Should Buy o - ; wean cost 
onger is there a pyramiding of com- | $70,000. 4 ; ee refe 
missions in the areas in which the| The Manufacturers Life now has a/ evils of over-insurance, with its very —< very E torage Nee oa 
hail rate is high, so that with this | frontage of 375 feet on Bloor Street | serious corollary of arson and fire- I S k asy to rect s* 
Ht incentive removed, the agents have | which eg ample cvee for —. waste. ce 4 a makes this com- HARRINGTON L. GUY. F.AS €. B SPURGEON. FLA. nsurance toc § No. 
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b : . _ New business secured by the Domin-| on fires’ destroy any evidence of origin, higher than any other line tains 
oe Oe oon Sens net fon ite peeeeass Company of be or are under circumstances where it is ities cate $2,606,712.91 of business; in some cases 2 S 
: wider and healthier distribution of | loo during the first six months o difficult to place the blame. Many in- Surplus Assets, $1,200,000. 53 Years Old. : "hs esks ' 
itt risks is the fact that a great many | amounted to more than $15,000,000—a | vostioations, too, are discouraged by Policyholders’ Dividend Rate, 25% to 30%. ay a Devisible Records ne 
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H amount of business that they will ores probe gig Say — quisee en so positive that s — ’ ° an General Agents Ad. 8127 a re 
Hy write in the high rate areas. This ei age A almost need witnesses to say they ha 
: ast few years is indicated by the fact : resp 
1 means that semesters pasthes a that its six months total of new busi- actouty cae en The Insurance Investments 5 Toronto Ther 
1 : ness for this year is in excess 0 e rime Big Factor LIMITED cheq 
i danger zones, because even if they | total volume secured in the twelve| “Crime enters into the great annual THE ONTARIO LOAN AND DEBENTURE CO. Trust i llington St. Ww. oe Cities. to be 
if _ do — the business they may have | months of 1923. loss from fire, for which we are taxed, | Capital, paid-up, $1,750,0 * years in business iat tii euaeana ey = rus 97 We 1 Bont. Branches in the ; 
to relinquish it as soon as the com- Arthur E. Peters has been appointed | to a greatér extent than the average , “up, 91,/00, eserve Fund, $2,800, . Newmar nego 
pany exhausts its limit in that par- | as wet date for the Atlantic In-| citizen imagines. Purely accidental The Company's Debentures are a legal investment for Trust Funds which may 347 Bay Street, Toronto 2, Ont. Factories anct 
| ticular area. In other areas, how- | surance Company, of Toronto. Mr. | fires are few in number. and are not the | also be deposited in the Company's Savings Department. . : isk 
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1 aed as possible without fear of ciated for a number of aes with the} arson is over-insurance. Most of the | ei aes we of 
1 ence cane Prudential Assurance Company of Lon- | investigations conducted by this depart- Zz -_ 
ri A a ee a mm don, mae and ae = = = a is a ROK * In 
Me Ss T aS general conditions 1M | brokerage business in New York. In} have been what may be termed ‘insur- MEH r e é : 
i the industry are concerned there 1925 ty was aowetares — - a ance fires,’ proving conclusively that | CANADIAN GUARANTY TRUST co. ; ‘ > , vice 
are two factors that make for an/|spector in Western Ontario for the | over-insurance is a great temptation, Acts as Executor, Administrator, Trustee, Guardian, Agent and not 
increased premium income and that | British General Insurance Company. of | and mith many people to be careless and |] in any other Fiduciary capacity | ~ ~ A MAD! f just 
should make this one of the banner | +0"¢0n, © ’ : Official Administrator for the Northern Judicial District in Mani- S = he 
: : ; : known to the agents of the province as | fire, no matter how honest they may be; | Se : : 7 a 
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up insurance, extended insurance, waiver of pre- 
mium in case of total and permanent disability, 
instalment settlement options, etc. , 


Super-Service-policies meet the need for-insurance 
protection and savings in sizable amounts on the 
weekly plan for persons receiving a weekly- or 
monthly pay-cheque. . : 


A Triumph in Insurance 


Bi: | J. Vennard succeeds Mr. Cooke as | INSURAN RS ca 
Hi district manager at Regina, Mr. Ven- | eT ee fi th Hl To LOT A person age 30can now own $1,000 life insurance on the 

; | nard has a record as a large producer, | ° Hi | ee a | Mu i , = 
ya his previous experience having been Fire Insurance at J i ‘e Whole Life Plan for less than 50c a week + 
Bids | with the Dominion Life, | Tariff Rates ata 20 Pay Life “ * “* ‘*: 65e — ie 
i ' | The Ontario Equitable, Life and Acci- | Pres.—JAMES STEWART Lani A 20 Yr. Endowment “ “ 1.004 - 


These policies provide for dividend distribution. 
Rates for all ages gladly furnished. 
The Super-Service is a distinctive London Life 


Seature, being the only Weekly Premium Policy 
offering such advantages 
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= PAYING BY CHEQUE 


IS NOT WITHOUT 
ITS DIFFICULTIES 


Pay- 
roll Bandit Introduces 
Complications 


By C. PAYELL 
The increase in the number of 
y roll robberies during the last 
Foy years in both the United States 
and da has produced many plans 
for defeating the robbers. The 
favorite suggestion is 


i to pay by 
cheque, and this plan has the en- 


» dorsement of the police, who point 
“out the temptation offered by the 


carrying of considerable sums in 
_gurrency through the streets, often 
without any adequate protection. 
On the other hand, the men who are 
* to receive the money for their week- 
«ly or monthly pay generally prefer 
‘the actual cash to the cheque. The 
_ staff of the factory which has to 
‘handle the payroll, also, prefer the 
~cash, as the whole transaction is 
: then dealt with in one entry, whereas 
‘» the pay cheque means numerous en- 
. tries, in addition to the labor in- 
volved in making out the cheques, 
and dealing with them later as 
o » Payment of wages by 
cheque, by reason of the additional 
F Sack ere , adds to the office ex- 


| 

“ Cash is Cheapest Plan 

* Paym : 

‘cheaper and more satisfactory | can be held liable, and as, in law, a 
pay cheque does not differ from any 

other cheque, the bills of exchange 


i 


method of handling a payroll from 
int of view of the employees, 
eed staff, and the owners of 
ss. The only question is 
tection against robbery. 
nited States, many organ- 
now arrange with. com- 
operating armored cars to 
to their bankers, draw the cash, 
ort it to the factory, 
it is paid out in the usual way. 
companies in this business 
will P enswescer iad _ cash, —_ 
payroll in envelopes, and pay 
the men under the protection of their 
armoured cars, and this method 
Beems to be gaining favor, as the 
loyers find it less expensive than 
pen a payroll account with their 
and pay, by cheque. 
bank charges in connection 
payroll accounts in the United 
may have something to do 
but it is estimated that, 
the bank made no charge, the 
armoured car service 
to is no ter, in the case 
payroll, than the expense 
cheques. 
‘o Responsibility for Endorsement 
> American banks in handling pay- 
oll accounts make a special charge 
based on the number of such cheques 


ft 


srt 


E 


i 


ey 


j 


counter work, and the consequent 
delay in service to the ordinary cus- 
tomers. In city branches, this is 
particularly noticeable and ordinary 
depositors, especially women, resent 
it. They do not care to have to 
stand in line before the teller’s 
wicket with a crowd of men some of 
whom have probably been engaged 
in work of an unpleasant nature, 
and with the marks of this work 
still on them. 
Getting New Accounts 

The supposed benefit to the bank 
from carrying a payroll account is 
that, through the cashing of cheques 
for the men a deposit business may 
be worked up, but this is illusion in 
Many cases, as when, as is usual, the 
men live in sections of the city dis- 
tant from the factory, those who 
are interested in running savings ac- 
counts do so at the branch nearest 
their homes. 

Banks run considerable risk in 
negotiating pay cheques, unless the 
issuer releases them from respon- 
sibility for the endorsement, and 
this many concerns balk at doing, as 
they want all the protection the law 
can give them. 

A considerable number of big 
cheques are lost, and attempts made 
to negotiate then with forged en- 
dorsements. 

No Profit on Cheques 

The bank cashing a pay cheque | 
makes no profit on it, but is held re- 
sponsible for the endorsement, hence 
the need for proper identification. 
When a pay cheque is negotiated by 
the wrong party, and the rightful 
owner claims on the issuer, the first 


t in cash therefore is a/ thought of the latter is what bank 


act will decide. When a bank takes 
a pay cheque from a merchant on 


deposit, and it is found to have a| Ont 


forged endorsement, the bank is pro- 
tected by the endorsement of its cus- 
tomer. The merchant taking a pay 
cheque in settlement of an account 
is making the ordinary mercantile 
profit on the transaction, and, as he 
may be expected to know his own 
customers he is therefore not taking 
a risk. When the bank negotiates 
it for him it is only equitable that 
he assume the responsibility as any 
profit therefrom is made by him. 


Cheques to Bearer 

Some organizations issue their 
pay cheques payable to bearer, and 
the receipt they take from their em- 
ployee gives them a discharge of 
the account. It is then up to the 
rightful owner of the cheque to ne- 
gotiate it where he likes. If he loses 
the cheque, and it is cashed by the 
finder, it is the same as if he had lost 
the cash. This would appear to be 
the fairest method of handling pay 
cheques, so far as their negotiation 
is concerned. Then, if a branch | 
bank wanted to accommodate a/| 
workman by chshing a pay cheque | 


unless the customer main-| drawn on another bank, it would not | 


tains an adequate free balance. 
Some concerns report that this 
charge works out at about 5 cents 
per cheque. The bank also insists on 
a release from the customer of all 
ility for the endorsement. 

Then the bank, in the case of a pay 
drawn on it, does not need 

to bother about the identification of 
Of erm 2 a bank 

A @ pay cheque drawn upon 
‘bank it does so at its own 


whatever in a transaction 
kind, it will not negotiate 
such a cheque for anyone but one of 


gk, and naturally as a bank makes | 
~of 


its own customers. 


In Canada the armoured car ser- 
vice in the handlin 
not yet developed, though a company 

organized announces itself as 
the business. 

From the bank’s standpoint, one 
: drawback to payroll accounts 

the tremendous increase 


Pension Funds Organized 
and Valued 
Equipped with Hollerith Sorting 
and T. Machines 


PIPE& ALLEN 


Qualified Actuaries and 
Statisticians 


1711-1712 Metropolitan Bidg., 
Toronto 


of payrolls has | 


j 


} 


| 


be putting on it the onus of guaran. | 
teeing the endorsement. The advis- 
ability of making a free loan until it 
could be realized on would be no 
greater, but it would at least relieve 
the branch of that responsibilty | 
which at present makes it necessary | 
to insist on proper identification for | 
its own protection, in case the issuer 
later claims the endorsement to be a 
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forgery, and demands payment from 
the bank, 
Adopt American Practice 

‘In the not distant future, Cana- 
dian banks will be forced to adopt 
American practice in regard to 
charges for operation of payroll ac- 
counts, and the obtaining of a re- 
lease of responsibility for endorse- 
ments, and, in fact, it is strange that 
something along these lines has not 
been instituted before now. It is 
simply a matter of analyzing the 
costs and then by mutual agreement 
deciding on an adequate charge. In 
any ether line of business such an 
agreement would have been made 
long ago, and, as there can be no 
doubt as to the fairness of such a 
eharge, it would be paid without 
question, so long as it was clear that 
it was a standard charge. True, 
there seems to be a general objection 
when banks make an agreement as 
to rates, but if the American practice 
were followed of advertising their 
intention to put such charge into 
effect, and giving in detail the rea- 
sons therefor, this could no doubt be 
easily overcome. Such a plan would 
standardize the system of dealing 
with pay cheques, and would probab- 
ly have the support of organized 
labor, as well as of the public at 
large. 


Bank Chat 


G. K. Tinney has been appointed 
manager of the Bank of Montreal's new 
branch recently opened at Blenheim, 
Ont. 

A branch of the Bank of Montreal has 
been opened at Tillsonburg, Ont., under 
the management of D. T. McGuire. 


J.C. Clark is manager of the Bank of 
Montreal’s new branch at Strathroy,: 

nt. 

B. E. Elmore has been appointed 
manager of the North End Branch of 
the Dominion Bank at Winnipeg, Man., 
and B. E. Hull has been appointed 
manager of the Portage Avenue branch, 

C,. H. Johnston has been appointed ac- 
countant at the Moose Jaw branch of 
the Dominion Bank. 

The Royal Bank announces the open- 
ing of a branch at Whitby, Ont. 

Moreland Robinson, recently pro- 
moted to the position of assistant mana- 
ger of the Royal Bank at Santa Do- | 
mingo, Dominican Republic, has return- 
ed to Santa Domingo after a visit to his 
home in Fredericton, N.B. 

D. J. MacLean, formerly at Whitney 
Pier, is now accountant at the Bridge- 
town, N.S., branch of the Royal Bank. 

R. M. Boyd, formerly manager of the 
Royal Bank of Canada at Truro, N.S., 
has been transferred to Halifax. Frank 
T. Palfrey, of Montreal, succeeds Mr. 
Boyd as manager at Truro. Mr. Boyd 
has been in the service of the bank for 
about a quarter of a century. He has 
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served successfully at Vancouver, Re- 
gina, and finally at Truro, where he 
succeeded Martin Dickie. 

Alfred H. Bazett has been appointed 
manager of the Guelph branch of The 
Dominion Bank in succession to A. E. 
Gibson who recently retired. Mr. 
Bazett has been with the Dominion 
Bank since the suspension of the Sover- 
eign Bank, about twenty years ago . For 


the past five years he has been at- | 


tached to the head office staff. 

Kenneth Herald has been promoted to 
the position of manager of the Yonge 
and Bedford Streets branch of the Bank 
of Toronto. 
accountant at the Coburg branch. 

B. O. Moxon, for the past 3 years man- 
ager of the Halifax office of the Royal 
Bank, will sever his connections with 
the bank on July 31st. Mr. Moxon has 
accepted the position of vice-president 
and general manager of the cold storage 
plant, now being erected at Halifax. 

Mr. Moxon has been connected with 
banking circles for the past twenty 
years. Entering the Royal Bank in 
Truro, his home town, he was sent to 
Montreal in 1910, remaining there for 
six months, and then going to Toronto, 


where he was stationed for four years. | 


His next move was to Havana, Cuba, for 
a stay of ten years. From Havana Mr. 
Moxon came to Halifax. 


H. R. Delany, who has been account- | 


ant at the Royal Bank at North Sydney 
for some time, has been transferred to 
relieving duty and is at Springhill. 

Frank D. Dunn is relieving H. P. 
Pethick as manager of the Bank of Nova 
Scotia, Dartmouth branch. 

James McKeown is relieving P. C. 
Marsh as manager of the Dominion 
Bank at St. Thomas, Ont., during the 
latter’s holidays. 

Harold Scott has been appointed 
branch manager of the Imperial Bank 
at Sault Ste. Marie. 

Ontario Government Savings Offices 
are reported to be considering the oven- 
ne of a second branch at Hamilton, 

nt. 


Brantford, Hamilton, Newmarket, Ot- 
tawa, Owen Sound, Pembroke, Seaforth, 


St. Catharines, St. Mary's, Toronto (3), | 


Walkerton and Woodstock. None have 
been added since the present govern- 
ment came into office in 1923. 

The funds turned over to the gov- 
ernment are loaned to farmers through 
the Agricultural Development Board. 
Deposits in the 15 branches increased 
by $450,000 in the fiscal year 1927. 

A branch of the Imperial Bank has 
been opened at Caledonia, Ont. M. G. 

oburn, formerly accountant at Brant- 
ford, has been appointed manager. 

The Oliver branch of the Canadian 
Bank of Commerce has been reopened 
on a permanent basis under the man- 
agement of W. A. Bain. 

Since the beginning of 1927 the Cana- 
dian Bank of Commerce has almost 
doubled the number of its branches in 
the City of Montreal. In that period 
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CLARKSON, McDONALD, CURRIE & COMPANY 
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Chartered Accountants 


E. R. C. CLARKSON & SONS 
Authorized Trustees and Receivers 


15 Wellington Street West 


TORONTO 


THE LAKE OF WOODS MILLING CO. Ltd. 


Makers of FIVE 


ROSES FLOUR 


Mills at Montreal, Brantford, Keewatin, Portage 
la Prairie, Medicine Hat 
CAPACITY, 20,000 BARRELS DAILY 


President and Managing Director: 
FRANK S. MEIGHEN, C.M.G. 


Vice-President and Gen’l Manager: 
WM. W. HUTCHISON 


Directors: 
R. M. BALLANTYNE, TANCREDE BIENVENU, HON. SIR LOMER GOUIN, 
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J. BREEN. HUGH MacKAY, K.C. 
Treasurer, T. F. McNALLY 


Asst. Treasurer, A. C. McMILLAN 


because it will add 
SOMETHING #0 your 


Mr. Herald was formerly | 


There are at present 15 offices | 
throughout the province, at Aylmer, | 


seven new branches have been opened 
up, increasing the present total to 15. 
The new branches are as follows: At 
4829 Wellington Street, Verdun; Wood- 
land Avenue, Verdun; Phillip’s Square; | 
3200 Masson Street, Rosemount; 6712! 
| St. Hubert Street, 2300 Mount Royal 
| Avenue East, and the recently opened | 
“Stadium” branch. The bank now has! 
| 89 branghes in the Province of Quebec. | 


‘Canada Vinegar’s 
Earnings Are Good | 





are stated to be well ahead of recent | 
estimates, and there now seems little | 
| doubt but that the recent estimate of 
| $225,000 net or more than $2.44 a share, 
| will be more than reached. Already 
| two-thirds of the company’s fiscal year | 
| which ends November 30th next; has 
|. been completed, and earnings to date | 
; are said to be more than their share | 
of this original estimate. | 
| The busiest season in the vinegar | 
| business, the pickling and preserving 
| season, is yet to come; and while it is 
early to estimate this volume of busi- | 
ness, it is sure to be sufficiently large | 
to bring earnings well above the $225,- | 
000 estimate of a couple of months ago. 
Western business of the company is 
reported to be particularly satisfactory, 
| the Winnipeg and Calgary plants oper- 
| ating at capacity to meet demands for 
| the product. Economies brought about 
by the consolidation of the various 
plants have been substantial, with a} 
beneficial effect upon earnings. 


_George Weston’s 


| Earns $6 a Share 
Earnings for the first half of 1928 
are in excess of the whole year 1927, | 
| and every indication for a still better 
| showing in the second half of this year 
| —such are the reported operations of 
George Weston, Limited, for the six 
months ended June 30th last. 


Volume of business of George Weston, 
Limited, including its subsidiary, Wil- 
liam Patterson, Limited, has been quite | 
| satisfactory; and earnings for the six | 
| months are stated to have been more 
than $100,000 after generous allowance | 
for depreciation. 
| As the second half of the year is usu- 
ally the big half for such companies, it 
| is expected that earnings for the twelve 
| months based on past <ix months’ show- 





ing will be more than double a year 
ago. After paying preferred dividends 
and all charges it is estimated that net 
earnings will be equivalent to $6 a share | 
on + rc stock against $2 a share | 
in 1927. 


Weekly Bank Clearings 


(As compared with same week last year) 
ED 


WEEKLY BANK CLEARINGS 
Eastern Cities 
July 21,1927 July 21, 1928 

$ 3,224,143 § 8,524,266 | 
1,035,623 1,035,530 | 
982,505 
7,197,373 
111,089,482 
7,437,589 
893,104 

831,407 
104,430,981 
5,644,355 
1,282,536 
3,078,780 


Halifax 


oncton 
Quebec 
Montreal 
Ottawa 
Kingston 
Peterboro 
Toronto 
Hamilton 
Brantford 
London 
Kitchener 1,151,873 
Windsor 
Fort William ..... 1,924,180 


Western Cities | 
July 21.1927 July 21, 1928 | 
$44,397,790 § 70,340,991 | 
761,914 | 

5,222,188 | 


992,227 | 
136,981,568 


Winnipeg 

Brandon 

Regina 

Moose Jaw 

Saskatoon e 

Prince Albert .. 

Lethbridge 

Calgary 

6,854,122 | 
453,688 
800,675 

17,848,818 


N. Westminster ... 

Vancouver . 

Victoria 

Chatham 

Sarnia 

a | 
| 


Roberts Camerone(o | 


Montreal Office 
Atlas Building BEAULIEU & 


DUNCAN 
iTORONTS Board of Trade Bidg. 
Main 8766 


. ADEL 3466 | 
—_ - {i 


HEAD OFFICE - 


Bondssconocnen StOCRS{urtstes 


Mining | 
E.. MeLEOD DUNCAN 
Member-Montreol Curb Market 


Investment Securities 


Newman, Sweezey & Co. 
LIMITED 


136 St. James Street 


Montreal 


Woods Manufacturing 
Company, Limited — 


Jute and 

Cotton Bags 
Hessians, Buckram; 
Paddings and 
Twine 


FACTORIES AT 


MONTREAL, TORONTO, OTTAWA, 
LAND 


WINNIPEG, WEL 


Tents 

Flags 
Tarpaulins 
Clothing and 
Cotton Fabrics 


BEAD OFFICE 
MONTREAL 


Harley, Milner & Co : 


(Members Toronto Stock Exchange) | 
INVESTMENT SECURITIES 


Private wire connections to principal financial centres 


350 BAY STREET, TORONTO 
Telephone Adelaide 9071 


LONDON 
PEOPLES LOAN BUILDING 
Telephone: Metcalf 682 


ST. CATHARINES 
72 ST. PAUL STREET 
Telephone: 4060 


a Mita Did TEM Nels Nd Swe Yee ied San \W ie Sed Nd | 


HAMILTON 
26-28 MAIN STREET E. 
Telephone: Regent 9660 

WINDSOR 
SECURITY BUILDING 
Telephone: Seneca 4942 


KIPPEN, NEWTON & CO. 


Members of Montreal Stock Exchange. 
Members of Montreal Curb Market. 


4 Hospital St., Montreal Tel. MAin 4791* 


J. Do G. Kippen Eric D. B. Kippen 


CANADA PERMANENT BONDS 


Have stood the greatest of all tests—the test of TIME. ; 

For more than half a century they have been a favorite investment of many prudent and 
experienced investors. 

In addition to being an unquestionable security, the Bonds offer special advantages. ra 
con Sa = issued as required by investors, for periods and in sums to suit the needs 
eac. n val, 

At present the rate obtainable on amounts invested in these Bonds is 


annum, payable half-yearly. Considering the yield basis on which other high-grade securities. 
ore selling, and keeping in mind the decided trend towards lower rates, this is a very attractive 


rate of interest. 
Please call or write for full particulars of the Bonds of Canada’s premier mortgage corporation. © 
They offer a splendid opportunity for the employment of idle funds. 


CANADA PERMANENT MORTGAGE CORPORATION 
' 14-18 TORONTO STREET, TORONTO 2 
INVESTMENTS EXCEED $63,000,000.00 


NEWBOLD C. JONES BRIAN HEWARD JOHN D. MACPHERSON — 


JONES HEWARD & CO. . 


MEMBERS MONTREAL STOCK EXCHANGE 
214 ST. JAMES ST. (Ground Floor) 


TELEPHONE HARBOUR 6131 


Invest Your Profits—_ 


Free From Taxation . 
No Medical Examination 
No Succession Duties 
Security Guaranteed 


DOMINION GOVERNMENT — 
ANNUITIES © : 


Enquiries HEAD OFFICy | 
Invited OTTAWA 


BRANCHES IN 
LEADING CITIES 


| Soun 


Investments 


. with a good yield. 


Write for our selected 
list of offerings 


Dickson, JOLLIFFE 
end Company-, Limited 


INVESTMENT SECURITIES \ 
302 BAY STREET - TORONTO 


S. W. RANDALL & COMPANY 
LIMITED 
Members Vancouver Stock 
Exchange 


675 Richards St., 
Vancouver, B.C. 
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Western 
Investments 


- Those who have invest- 
_ Ments in British Colum- 


> are not familiar, may 
_ Write to us for in- 
- Gependent reports or 
valuations, 
Our organization covers 


@very section of the 
Province, 


Temberton & Son 
' Vancouver Limited 


418 HOWE STREET 
Vancouver, Canada 


knowledge of investing 


& 
OR seasoned investors this 
booklet crystallizes principles 
of sound investment which they 
have learned through experi- 
ence. It fortifies their viewpoint. 


Think how much more valu- 
able it must be to the investor 
whose experience is limited— 
who can learn from it how to 
avoid mistakes. 

Our purpose in publishing 
this book is to help investors to 
form a sound viewpoint to guide 
them when investing—whether 
they deal through us or else- 
where. It will be sent to you 
upon request, without obligation. 


Write for booklet 


HALSEY, STUA 


A Few of the 
Topics Discussed 


Should funds be invested as re- 
ceived, or held in anticipation of 
lower security prices? 

How should the investor regard 
normal fluctuations in bond prices? 

The difference between buying 
bonds for safety and for profit. 

What considerations warrant the 
exchange of securities? 

The importance of prompt rein- 
vestment of bond interest. 

How to judge whether a bond fits 
your requirements as to security, 
marketability, taxable status, etc. 

Why and how to diversify. 


RT & CO. 


INCORPORATED 


CHICAGO 201 South La Salle Street 
DETROIT 601 Griswold Street 

BOSTON 85 Dewonshire Street 

MINNEAPOLIS 608 Second Avenut, South 


PHILADELPHIA 111 South Fifteenth Street 
8T. LOUIS 319 North Fourth Street 
MILWAUKEE 425 fast Water Street 


Competent , Investment Service 
by Mail 
For investors who live at too great a distance 
from our offices to be called upon by our rep- 
resentatives, we maintain a competent staff, 
trained to give as efficient and satisfactory 
service by mail as could be rendered through 
personal contact. Write to our nearest branch 
office if you are interested in knowing the 
full details of this service. 


NEW YORK 35 Wall Street 
CLEVELAND 925 Euclid Avenze 
PITTSBURGH 307 Fifth Avenue 


Gvery Thursday Evening 
hear the “Old Counsellor” 
and his orchestra, on the 


HALSEY-STUART HOUR 
Aunique radio programcom bining good music 
and helpfuladvice on howto invest your money 
W-E-A-F and 28 stations associated with the 
National Broadcasting Company. 


your Gillette will have a. 
different job to do.’ ; 
Ie fakes all kinds of days to make a week. 
ing the water is hot. Tomorrow it may 
‘pean day soft water, another hard. Today 
haps you can take your time. Next day you have 
ols Yesterday vou were feeling fit; today you're 


You never give your Gillette Blade the same iob twice. 
have 
can always get a smooth comfortable s 
on The Gillette Blade is i HEC _ 
is properly prepared—for its switt sure Job. 
an is oe inthe world. The machines 
that make blades are true to 1-10,000 of an inch. 
Inspecting Gillette Blades is an industry in itself. Of 
every nine people at the Gillette plant, four'are blade 
ins highly skilled to detect the slightest vari- 
ation from Gillette standards of quality. Every 
¢ of Gillette Blades must contain its full quota 


of smooth comfortable shaves for you. : 


VED 
VE YOU USED THE NEW IMPRO 
Pr GILLETTE? 


- . . . f 
haven't, you are not getting the most out © 
yee Gite Blades. The new Improved Gillette | 
i makes the morning shave a luxury which every’ 
; * man should enjoy. Ten models $5.00 to $75.00. 


ent sTTe SAFETY RAZOR CO., OF CANADA, LIMITED, MONTREAL. , 


To be sure of a smooth, come 
fortable shave under ANY 
conditions, slip a fresh Gillette 
Blade in your New Improved) 
Gillette. 
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ig Additional Mining News — 


~ (See also pages 26 to 28) 





Future of Hollinger — 
Will Depend Largely 
on Schumacher Area 


May Provide Rich Ore to| Opening Up Amulet 
Bring Up Average 

d k 1 1 
Grade | on the 100-foot lovel of Amulet has new 

been commenced. Approximately 1,000 
feet of cross cutting will be carried on 
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B. C. SILVER ORE 
RESERVES TOTAL 


Chairman Says Still Possi- 
bilitv of Makine Deal 
With Premier 


| 
j 


| After studying the London reports 
|on B.C. Silver, Portland Canal area, 


on the 150-ft. Level | &. A. Haggen, Vancouver mining, 


engineer, concludes that the com- 
| pany has at least proven a mine. 

| At the annual meeting in London 
Chairman Hackley, of Selukwe Gold 


...: THE FINANCIAL POST 


‘Drain Flin Flon Lake 





provide natural drainage. If the’ 
pumping scheme is used, an area of | 
nearly one-half square mile and aver- 
aging 15 feet deep, would have to 
be drained, or approximately 45,000, 
000 cubic feet of water. There is) 
has not been arrived at. One plan is | also a 40 or 50-foot depth of silt and | 
to pump it out and the other running | mud covering the bottom of the lake, 
a 6,000-foot tunnel from the Ross | which would have to be removed. The | 
Lake vicinity on the east, which | tunnel could be drilled for about $25 | 


“Hudson Bay Mining and Sinelting 
Co. will drain part of Flin Flon Lake 
where it is known that ore exists. 
This section of the lake is being shut 
off by a dam, but as yet the decision 
as to how the water will be removed 





| would have its portal 60 feet below | a foot, a total cost of around $150,- 
the water level of the lake, and thus | 000. 
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FABULOUS RICH — 
ORE OF SMITHERS 





Toronto Man Closes Deal | 


in Two Hours After 
Studying Reports 





Smithers section of British Colum- 
bia, which is located on the Prince 


| Rupert section of the Canadian Na- 


tional Railway, is coming to the 
front rapidly and promises to pro- 
vide some rather sensational oper- 


ZIMMERKNIT, LTD. 


Preferred Stock Dividend No. 5 


Notice is hereby given that a 
dividend for the current quar- 
ter, at the rate of seven per 
cent. (7%) per annum, will be 
paid by cheque on or after Au- 
gust Ist, 1928, to preferred 
shareholders” of record at the 
close of business on the 20th 
day of July, 1928. 


ZIMMERENIT, LIMITED 





MR. TIMMINS FRANK 





Will Draw Heavily on Sur- 


. plus Account to Take Care 
of Dividend 


President N. A. Timmins state- 
ment regarding Hollinger Consolid- 
ated Gold Mines is a frank setting 
out of the eee tear name of the 
enterprise. It is not a pleasing pic- 
ture for shareholders, though it 
carries the assurance that there is 
no intention of cutting the dividend 
at present. However, it would seem 
that if improvement does not take 
place in the not distant future, some 
curtailment will be necessary. _ 

One point that has been raised 
time and again and which is yet to 
be. satisfactorily explained is the 
reduced daily tonnage. Mr. Tim- 





mins statements shows that the mill | 


is handling under 5,000 tons which 
is about 2,000 tons under the maxi- 
mum which the mine is said to have 
achieved at one time during 1927. 
As far as can be made out from Mr. 
Timmins statement there are no 
signs that the mine is not yielding 
"as much as in the past. The trouble 


is: with the grade. He quoted Mr. | 
Brigham’s statement at the annual | 1 
mieeting that while values at depth | persist they 


persist, they have proved disappoint- 
ing but 
or feathering out. 


e last half of the year will be | 


@ nervous one for Hollinger share- 
holders. 

It should see the Schumacher 
property opened out in a fairly large 
way. There are many mining men 
who expect that property to provide 
Hollinger with a tremendous ton- 
nage of rich ore. If this works out, 
it will help to bring up the average 
of the mine. 


Mr. Timmins statement follows: 


There is no disagreement or lack of | dividends to a reasonable extent when 


co-operation among the higher officials. 


show no signs of disappear- | 


on this level before a further sinking of 
the shaft will be considered. This work 
will tap three ore bodies, namely, num- 
bers 8, 9 and 10, but will top the large 
flat lying ore body which was located by 
diamond drilling south of the fault. 
From this level, however, diamond drill- 
| ing can be profitably carried on to fur- 
| ther test out the ground in question. 
The completion of the electrical sur- 
vey has given considerable information 
regarding the probable boundaries and 
extensions of the ore bodies previously 
indicated by diamond drilling. It has 
also opened up a-zone some 2,200 feet 
in length between numbers 2 and 4 
areas and has delineated several im- 
| portant appearing conductors ‘in that 
section... This ground has always been 
considered ideal geologically for the 
location of ore and the presence of large 
conductors established by the Radiore 
method will be immediately checked up 
by further drilling. 








er shaft expedited as far as possible. 


which should be attained in about two 
months’ after which lateral work will be 
undertaken. As a result of the develop- 
ment work now proceeding we expect 


at depths before the end of the year. 





annual meeting, while values at depth 
have proved disappointing, 
| but ‘show no signs of disappearing or 
| “feathering out.” 

The figures given show that in order 
to maintain the dividend at the present 
rate it has been. necessary to encroach 
on surplus to the extent of about $1,- 
300,000, which includes the direct and 
indirect losses due to the fire, amount- 
ing to slightly over $400,000, and the 
extra outlay of development is compar- 
ed with the previous year. 

After giving the matter full consider- 
ation and taking into account the possi- 
bility of improved conditions at depth, 
| which is not an unreasonable assump- 


tion, and keeping in view the fact that | about the average of Premier ore. ‘rift has been extended for 125 ft. 


a legitimate use of a surplus built up 
| out of profits may be to help out with 


conditions call for such action, the di- 


On the contrary, the utmost harmony rectors have decided not to make any 


and good feeling prevails, 


and no/| change in the dividend rate at the pres- 


changes in the staff are contemplated. | ent time. 


No more than seasonal changes have | 


'OPEN K. PREMIER | 
| BELOW 1,000 LEVEL 


consideration with a view to further, - 
wérk on the Kamiskotia claims, which | 


occurred among the employees, who 
number about 2,350, as against an aver- 

, age of 2,497 during the year 1927. 
A number of plans have been under 


represent an investment of about $350,- 


, and it is expected that one will | 


préséntly be evolved which will appeal 


to the directors and result in turning | 


this asset to good account. 


| 
The company now holds 18,000 shares 


of Noranda stock. 

The back-filling situation, to which 
reference has frequently been made, is 
perfectly satisfactory to the manage- 
ment, and need cause no uneasiness. 

Operations to July 7 show the follow- 
ing results, but in some cases the fig- 
ures are approximate only: Tons milled, 
916,652; average tons per day, 5,053; 
value per ton recovered, $6.22; profits 
from all sources, $2,000,900. At present 


the daily tonnage milled is about 4,686 | 
tons; and the value per ton recovered, 


35. 
The fire of Feb. 10 has cost to date 
$228,000 actual outlay, which is not 
_ likely to be increased to any appreciable 
extent, besides eleven days’ complete 
shut-down and subsequent delays in 
starting. 
A largely increased and greatly in- 
“ tensified development program has also 
. decreased operating profit very materi- 
ally. Development on the lower levels 


SALES MANAGER 


A practical, productive sales mana- 
ger, with outstanding record for the 
selection, training and development of 
salesmen, has sound reasons for de- 
siring change. 

Lately had charge of large force for 
nationally-known organization; in- 


stigated a survey and sales analysis 
which originated a sales plan bringing 


much more profitable sales and in 
reduced selling costs 

Ce 
Abundant energy, hard work and a 
wide experience intelligently applied 
give him a valuable record for suc- 
cessful results, which is backed by Al 


references. 

He is in the middle thirties, a Cana- 
dian, ma with a sound know!l- 
edge of advertising, merchandising 
and general administration. Box 500, 
The Financial Post, Toronto. 





| in view of the latest developments, ex- 


| 
| 


| a distance of a 1,900 feet. 





Pushing Ahead on Develop- 
This Winter 





- Coupled with a new encouraging dis- 
, covery made on the property and the 
success being met with in the develop- 
ment campaign on the Kirkland Premier 
mines property the management is now 
preparing to sink a winze to 250 feet 
below the 800 foot level, which will 
carry it down to 1,050 feet. The winze 
is being opened at every 125 feet and a 
station cut, while a diamond drilling 
and development campaign is being car- 
ried out. 

| With a crew of 20 men now on the 
Kirkland Premier property under the 
direction of consulting engineer, N. R. 
| Fisher, and engineer W. R. Osborne, 
| important results are being achieved, 
| with the result that the management, 





pect that they will have a mill in oper- 
ation by next spring. 

The latest Kirkland Premier drilling | 
has cut ore at a number of points over | 
Two cross- 
cuts on mineralization assayed $3.80 per 


| ton over the first two feet of it and | 


| feet, $4 over the next two feet and $9.20 
| over the balance. Other drilling results 


| $11.40 per ton over the balance. 
| second assayed $6.80 over the first two 


were consistent with the above. | 
It is the plan of the Kirkland Premier | 

manager to further explore a vein sys- 

tem encountered and to further explore | 


| to a depth below the 1,200 foot level as | 


| under way. 


the result of the encouraging results | 
now being encountered. Crosscutting 
and drifting on the 800 foot level is now | 
A program of deep ex-| 
ploratory work is now.starting and the. 
results are such as to warrant the con- | 
tinuing of the development program. | 





PETE LAKE’S INTEREST 


Peterson Cobalt’s interest in White 
River Mines amounts to 300,000 shares 
of the latter company’s stock.. The de- 


velopment of the Cobalt property will | 


be resumed shortly. 
‘ 


B. C. Power Corp. 
Class “B” Shares 


If any of these shares are for im- 
mediate sale, please write, quoting 
price demanded, to— 


Box 34M 


THE FINANCIAL POST 


Southam Bldg. 


5 


-- — — - Use this Coupon to Subscribe - - - —.-- 


THE FiNnaNciAL Post, 
143 University Avenue, 


Toronto. 


You may. send.me The Financial Post fo: one year (52 issues). 


C] I enclose $5 
[1 Draw on me for $5. 


Name 


Occupation PCs rehihesnindeeh ee sco 0decececsowe 


| Address DIG bakeu nN eases bebabe obese. 


issues of The Financial Post will appear 
during the coming year. Each one will con- 
tain something about your investments or 
your line of business that you will want to see. 
Make sure of seeing these articles by arranging a 
regular subscription. One year, five dollars, 





| 
| 


Montreal 


(Indicate method of payment). 
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to obtain definite results on conditions | 


As pointed out by Mr. Brigham at the | 


The | 
|. The Selukwe Company announces 
bene in event of no arrangement be- 


Mining and Finance Co., which is the 
| holding company for B. C. Silver, an- 


ten off as advances to the British- 
| Canadian Silver Corporation, which 
is the London subsidiary operating 
B. C. Silver; and for expenditures in 
development of the Schufer property 
| at New Hazelton on which the com- 
|pany’s bond had been abandoned. 
The Selukwe Company had advanced 
' $400,000 for development of B. C. 
Silver, as that company’s capital had 
| become exhausted, and the Premier 
Gold Mining Co., which holds a 38 
per cent. unassessable interest, had 
refused to allow an increase of the 
| capital of that company. 

| The interesting statement was 
/ made that the Premier Company had 
| examined the mine and made a pro- 
posal to work it, and treat the ore on 





‘ten years. The offer was not ac- 


The present objective is 4,000 feet, | cepted, and the London board of di-' Waite property also. 


|rectors decided to continue develop- 
| ment with a view to proving up ore 


| of a known quantity and value. 


May Make Deal Yet 


It was evident from the chairman’s 
| remarks that the deal with Premier 
| is still a possibility, and that the mat- 
| ter remains open for further negotia- 
tions. As to results of development, 
it was stated the length of ore for- 
/mation expected to be encountered 
| south of the shaft is 750 feet, and 
that it contains rich ore shoots, at- 
| taining a width of 40 feet, with 
values of $25 a ton. 

| The company’s engineer reported 
| the ore reserves developed if the B. C. 
| Silver mine at 466.000 tons, of a 
gross value of $6,590,000. This is 
equivalent to $14.14 per ton, and is 





| The profit on treatment of this ore 
| is placed at 50 per cent., or $3,295,- 
000. As the authorized and issued 
| capital of B. C. Silver is $1,500,000, 
'the prospective profit is thus over 
100 per cent. on the par value of $1 
| per share. 
Not So Favorable 

Reports on Sebakwe are not so fa- 
vorable. The situation is clearly set 
'forth in the following extract from 
the report of the Premier Company’s 


ment and Mav Build Mil] | engineers, who recently examined it: 
, | “Summarizing. the results of our 


| examination, we find that there are 


no bodies of ore actually blocked out 
on even two sides by tunnels or by 


|diamond drill holes, and hence any 150 ft, below this level. 
'figures for tonnage and outcome | 


given herewith.are based on the as- 
| sumption that the ore drifted through 
| in the main tunnel will continue up- 
| ward and downward certain distances 


as indicated, and that the grade will | ploration continues at depth in the Seat deal for Manitoba, just 


remain at certain values. Assuming 
ore cut in main tunnel will carry up 


| block, as possible ore in two shoots, | 
| 16,794 tons of a $13.41 average this ore 
| grade. 
|costs of mill ore based on the first margin of profit, and furthermore the 

six months of 1927, which, we be-| indicated ore reserves have been | &#7ded by the industry as a whole and this surface showing one short cross- 
lieve, are about what could be main-| about trebled since the last official 
| tained should we mine this ore, we report. 


have a possible profit of $76,492. 


“If we assumed a total depth of. 


150 ft. and $12 value, we would have 
a and a possible profit of 
»416. ; 


ing made with Premier it will “gang 
its own gait,” which means that it 
will construct its own mill and pro- 
ceed with production eventually. 





Scarab Mines Opens 


Huge Sheared Zone 


Scarab Mines, Manitoba, is carrying 
out an extensive surface exploration 
on its holdings in Rice Lake area. A 


large sheared zone with widths up to) 


120 ft. is practically opened up. No 
effort has been made to sample the 
veins showing in this zone. A crew of 
200 men is engaged and when the whole 
zone is opened, President Ross says 
it is the intention of the company to 
call in a consulting engineer who 
would make an examination of the 
property, sample it thoroughly, and 
then report to the directors as to the 
future course of operations. 
Additional interest is lent to the 
Scarab situation in view of the fact 
that it adjoins the San Antonio gold 
property to the north and east. 





Cork Province Should 
Produce by Sept. 1. 


Kaslo, B. C. Cork Province property 
will produce about September 1. The 
remodelling of the mill and construc- | 
tion of new power plant are being 
pushed. The mill will handle 150 tons 
daily. W. H. Burgess, managing direc- 
tor, says when power is ready a large 
development program will be started. 
There is already a large amount of 
ore blocked out. 


Millions 


use 


WAKEFIELD 


MOTOR OIL 
There’s a 2000 Mile 


Trip in 


‘illing! 


a.) 


nounced that $93,370 had been writ- | 


| able to cross-cut one vein the company | 


‘Two Important Discoveries | 
Are Made on 300-ft. | 
Level 


| 





Abana Mines, in North West Que- | 
bec, some 45 miles north of Noranda, | 
looms as the next producer for Que- 
bec, although Aldermac or Waite- 
Ackerman-Montgomery, may ship 
some high grade before Abana’s con- | 





'centrator is ready, which will likely 


on the Hollinger side is being actively | the basis of a fixed operating charge | he late in the coming fall. Aldermac 
followed up, and work on the Schumach- | per ton, the contract to extend over will erect a large concentrator and | 


it may be that one will be erected at 

Developments on Abana have been 
very important, the most significant 
| being the finding of a new. copper- 
| zine ore body on the east side of the | 
diabase dyke on the 300-ft. level. It 
shows a width of 33 feet where cut. | 
| Still another ore body has been cut by | 
| diamond drilling, 40 feet to the north | 
‘and the drill core shows principally 


zine, 
Good Length Indicated 


The south-eastern extension of | 
these ore bodies was cut ata point | 
450 feet south-east of the diabase | 
dyke at the 150-ft. level by diamond | 
drilling from the surface. Ore bodies | 
Nos. 2 and 3 have, therefore, a pos- | 
sible length of 450 ft. Drifting is 
now proceeding on ore body No. 2 at 

'the 300-ft. level, and to date this | 





in ore. It is the intention to cross- 
| cut ore bodies Nos. 2 and 3 at 100-ft. 
intervals for sampling and measure- | 
ment. 

Ore body No. 1, west of the diabase | 
dyke which averages about 30 ft. | 
wide, has been cut by diamond drill- | 
|ing at a point between the 550 and | 
| 600-ft. levels. It shows a width of 
28 to 30 ft. In diamond drilling for 
the downward extension of ore body | 
No, 1 from the 300 ft. level, ore body | 
No. 4 was encountered parallel to and | 
about 25 ft. west of ore body No. 1, | 
and showed about 8 ft. in width of 
copper ore. This orebody No. 4 is 
a new deposit and does not show at 
the 300-ft. level, and was cut about 


_ May Find Others 

From the above it is reasonable to | 
‘assume that there is a possibility of | 
encountering new ore bodies as ex- | 


| ore zone which is about 100 ft. wide | 
‘and contains the above mentioned 


| 50 feet and down 100 feet, we can orebodies. 


j 


The ore wherever encountered in | 
zone appears to be uniform | 


Using Premier production and of such grade as to show a good | 4 result of Dr. Wallace’s removal to | precious metals. 





The concrete for the foundations | 
of the two 550-h.p. Diesel engines has | 
been laid, and one of these engines | 
will be installed within the next | 
couple of weeks. Work has also been | 
started on the foundation for the 
concentrator. The bunkhouse and | 
cookery for the accommodation of 100 
men is about completed, and the new | 
| staff house and office is ready for | 
| occupation. 


‘FORT HOPE SHAFT 
CUT SECOND VEIN 


Level Will be Established at) 
125-ft. and Lateral 
Work Undertaken 


Sinking of the shaft at the Fort 
Hope Gold Mines, on the Albany River, | 
has reached a depth of 100 feet. At a} 
depth of 80 feet a new vein not located | 
on surface was found to cross the 
shaft. This vein had a good width, and | 
was dipping in a similar direction to | 
the main vein on the property. When | 
the working reaches a depth of 125 
feet plans of the company call for 
cross-cutting to find values in the frac- 
ture at that depth. Instead of being. 














will be able to report values in two 
veins to the shareholders. A commer- | 
cial ore body was indicated in samp- | 
ling carried out on surface and further 
work of this nature is being done at | 
the present time under the direction | 
of Lorne Howey. 
eileen 
Four Gold Dredges Operating 
Yukon Consolidated Mining Co. has 
four dredges in Klondyke Valley. An- 
other is to be added. This company now 
operates all the Treadgold holdings. 





aay 


‘Finding New Ore Bodies 
Makes Abana Operation 
Loom Big. for Quebec 


| work the properties. 
| time the Michigan Copper Company has 


o 


|Ribago Shareholders 


Wainwell Will Offer | 


are to receive rights to take up stock | 
In a subsidiary formed to operate the 
refinery at Wainwright, recently pur- | | 
chased by the company. 


Wainweill Refining Co., Ltd., and will 
have a capitalization of 300,000 shares 
of no par value. 


and 
shareholders. 


eee eee Capital Stock of the Company will be 








a 
| S u db u ry B AS LM pated at Toronto, July 19, 1928. 


8-10 King St. W., Toronto | 





ations due to the phenomenal rich- 
ness of the ore opened up on several 
groups. Gold, silver and copper pre- 
| dominate. The ‘copper is grey and 
| runs high in silver. 
| - Edward G. Brown, Vancouver, who 
has been interested in the Little Joe 
| and Mohawk, both of which are in 
ei | that et nee disposed of 
s . | control o ylan asin mines to 
Oil Drillers May Have | Grant Mahood. This will now be- 
Extension of Rand Reef) come one of the assets of Alexandria 
Oil drilling 25 miles east of the! Gold Mines. Mr. Brown came to To- 
eo pee “yy? of ~ or main | ryonto armed with engineers’ reports 
ree as disclose istinctly Witwaters- | 
: Se and results of assays by four lead- 
rand formation and it may work out ing engineers on the property. It 


that this is an extension of the famous 
South African ore zone which to-day | took Mr. Mahood: two hours-to close 


provides over half the world’s gold 
output. He says he was taking no chances 
when he found the engineers s0 
| unanimous. Incidentally the nearby 
Mohawk was recently sold to Fed- 


eral Mining and Smelting. 


CALUMET AND HECLA 
ENTERING ONTARIO. 





Michigan Copper Operators Hyland Basin and the old Cronyn 
Have Taken Up Ground | Mine, Babine Bonanza, has shipped 


. some very high grade ore, giving 4 
in Larder Lake Area smelter return of $259 after paying 


transportation charges of $30 and 
then the smelter costs. Topley Rich- 
| field in the same general area; shows 
values around $145 in silver and zinc 
and copper with gold up to $14. Sil- 
ver King, Silver Cup and Albany aye 
other high grade ventures in the 
area. 
| Mr. Brown says that considerable 
hich grade is already bagged to the 
Hyland. He says it is a grass root 
proposition. The vein strikes with 
the slope of the hill and this gives 
fifty feet of depth. Thos. Davey, con- 
sulting engineer, and Mr. Mahood are 
now on their way to the property and 
lit is expected that some time next 
| month shipments of high grade will 
| start. 
John R. Turner, J. D. Galloway, 
2 has | Provincial Mineralogist, Douglas 
a pet yet ane of claims | Lay, resident engineer of the B. C. 
In ntario onside j eee 0 3 
attaches to aie Getivitics. ¢ interest | Department of Mines, and A. E. Hag- 
gen, M.E., are the four engineers 


MANITOBA MINING TO | who examined the Hyland, says Mr. 


| Brown, and their reports were prac- 


LOSE PROF. WALLACE tically the same. Each in sampling | 


got sensationally high values. Mr. | 
After Years 


: oo | Galloway took his sample of a 5 ft. | 
Leaves to cae mae width, which is about the average as 
dency of Alberta 


the vein runs from 18 inches to 12 
University 


Calumet and Hecla Mining Co., a 
large Michigan copper operating com- 
pany, has taken up a group of 27 claims 
in Larder Lake. A road is being built 
and surface exploration will soon fol- | 
low. The find, which brings these prop- | 
erties into prominence, is claimed to be | 
a heavy mineralized zone 100 feet in|} 
width, with encouraging values in zine 
and copper showing over this width. In 
addition to the main vein, another! 
parallel outcropping has been located | 
that is to be fully explored. The strike | 
of the mineralized area is north-west | 
and south-east and the vein occurs in a| 
low depression in the ground. | 

The deal whereby the Calumet and | 
Hecla obtained a working’ option on the 
properties involves the payment of 
$400,000, the owners retaining a small 
interest in the company organized to 
This is the first 





ft. He got various values the lowest 


the Minister of Mines, tells of his | 


Prof. R. C. Wallace, Winnipeg, has visit to the property. He says: 
been chosen president of Alberta Uni-}| On this group, at or near what ap- | 
versity. This is a severe loss to Mani-| pears likely to be the junction of two 
oba. | veins, there is exposed on the surface 

As commissioner of Northern Mani-| over a length of approximately 70 feet 
toba, professor of geology in Manitoba a Very promising band of mixed ga- 
University, and recently as first com-| lena, zine-blende, and quartz of an aver- 
missioner of mines for Manitoba, Dr,| age width of 1.5 feet. Grey copper and 
Wallace because of his ability and| copper-stains are also in evidence. A 
wide knowledge of the minerals of that sample was taken of pieces of broken | 
province, was in a position to do a. ore lying im a pile alongside the open- | 
at a time cut, which assayed: Gold, 1.42 oz. to the | 





when it was coming into its own as a ton; silver, 440 oz. to the ton; lead, | 
mineral producing province. 22 per cent.;- zinc, 13 per cent. Such | 

It is doubtful, however, if his new can, of course, only be regarded as 
Position will draw Dr. Wallace away indication of the kind of values to be 
from mining entirely and it may work | expected in selected ore. Nevertheless, 
out that Alberta mining will profit as | the ore is of undoubted high grade in 


that province. Dr. Wallace is well re- | distance from | 


Some considerable 


a few years ago was honored by elec- cut and one adit-tunnel, apptoximately | 


tion to the presidency of the Canadia vein strike, have been 
Institute of Mining and Metallurgy. meee ae te epee 
allelic a oat 


Cold Lake Mines 
Appoint Manager 


run from it to penetrate the vein. | 
' Some crosscutting was, it is under- 
stood, carried out in the long adit in 
oe Tees, a former member of a of 1926, but the vein was not | 
e technical field s : | str x 
Nickel Co., has hge Bead gp coctenge | The obvious objective at this prop- | 
Cold Lake mines operation adjoinin erty is the exploration of the surface | 
Sherritt-Gordon on the west MIN | showing described, which could readily 
Shallow drilling is proceeding for the | be accomplished by sinking a shaft in 
purpose of picking up the western ex- | !* from the surface. | 
tension of the Sherritt-Gordon body. | 
Already a break of mineralization some | 
28 feet wide has been encountered, in | Prepare for Big Movement 
this drilling which assayed around $2, Port authorities are preparing for the 
os oak te and gold. It is not possible | greatest test they have had since Van- 
aoe ee re whether this is the much | couver became a grain shipping centre. 
peanibie he reak or not. It could quite | Wheat is expected to flow through this 
abek dam indi parallel zone of which sev- | port in immense volume. . Factors con- 
oom rind a The core was taken | tributing to this are the large Alberta 
avian a allow depths and contains | crop, estimated in excess of 200,000,000 
ie aenten ; ae A deeper hole | bushels, a greater part than. ever of 
sasinaa gg this will be started im-| which is expected to find outlet by the 
tie OT be eaile surface explor- | Pacific coast, and the heavy Russian 
] ton will be extended for purposes of | purchases, a large part of which will be 
ocating a site for a permanent camp. shipped from here. 
LL 





Will Receive Rights Drilling of Stralak 


Ribago Sudbury mines is the ® * 
of a new company being commute Group ~ Likely 
Ribago Copper Corp. Shareholders will | Percy E. Hopkins, consulting geolo- 
get one new share for two old. The | gist, has completed an.examination on 
new company has taken up 800 acres | the development work done on the 
part of the holdings of Chelmsford | Pronerty of Sudbury Concentrating & 
Mining Co. : Mining ry at ca Mr. Hopkins’ | 

In additio cers : -. | report and recommendations are ex- | 
Ribago cameos” ja hoa the pected to be made very shortly. He has 
parent company will also receive 1.000. | intimated that he will recommend dia- 
090 shares of Ribago Sudbury stock | ™°"4 drilling. 
outright for its treasury. Physical as- | ee eae 
sets of Ribago Copper Corporation in- | 
clude a large group of claims in Hess | 
township, adjoining the Lake Geneva 
Mines property, and a third interest in 
13 claims in Lorne township, 


— 


PEERLESS BUILDING 
SHERBROOKE, QUE. 


Light Manufacturing space to let. 
14,000 ft. available. Perfect lighting. 
Sprinkler system throughout. All or 
| = to let - er a, Cen- 
° * 3° | trally situated. pply - Hall, 205 a 
Sh Shares in Subsidiary Wellington St. S., Sherbrooke, Que., 
Shareholders in Wainwell Oils, Ltd., | en Se - at Peerless Build- 
ing, 138 Laurier Ave. 











The subsidiary will be known as the | . ° 
McIntyre Porcupine Mines, | 
LIMITED 
(No Personal Liability) | 
j DIVIDEND NO. 39 
Notice is hereby given that a dividend 
| of five per cent. (5%) on the issued 


The Wainwel] Oils, 
per cent. of the stock 
the balance will be eoffered to | 


std., will hold 66 


paid on September 1, 1928, to Share- 

‘ . | holders of record at the close of busi- 

Are you interested in | ness on August 1, 1928. 

| By order of the Board. 
BALMER NEILLY, 


Treasurer. 








Mandy in . 
Jackson Manion? "0° ‘ssn "? "7 








Our advice gladly given in DIVIDEND NOTICE 





| request, 
J C RUSE Notice is hereby given that the regular 
Se ° e 2 quarterly dividend on the 8% pre- | dend at the rate of 6 
, ferred stock of this Company has been 
LIMITED declared for the quarter ending July 


shareholders of record July 31st, 1928. | 3 
By order of the board. |e 


ADel. 9411 7031 | 
" AB, v088 | W. J. STONE, | 
‘ - «President. 

mms § Toronto, July 24th, 1928, | _ 


a 


the deal after studying the reports. | 


| Duthie Mine, which is close ed 


| visions of an Act pas 


—— 


ANTED—HIGH CLASS BOND SALES- 
branches throughout Canada. 


Reply 
acter and education, whether married or not, | 


July 24th, 1928, 


FACTORY FOR SALE 
Solid Brick 


25,000 ft. of floor space 
Covers 3 acres of land 


Adjacent to centre of 
Oshawa 


if Will divide if necessary. 
Apply 
GRIERSON &CREIGHTON 
Standard Bank Bldg. 
OSHAWA, ONT. 


Tenders For Debentures. 


The Town of Haileybury invite 
tenders for purchase of twenty-year 


debentures bearing 6% 


|}amount $25,000.00. 


H. CLIFFORD, Clerk. 


DIVIDEND No. 164 





| the 31st day of July. 
By order of the Board. 
C. E. NEILL, 


General Manager. 


& 
| Montreal, Que.,. July 10, 1928. 








INTERNATIONAL PAPER COMPANY 
New York, June 26th, 1928. 


The Board of Directors have declared 
|a quarterly dividend of sixty (60c) 
| cents a share on the Common Stock of 
| this. Company, payable August 15th, 
; - ; | 1928, to common stockholders of record 
being $57. Mr. Lay in his report tO | at the close of business, August Ist, 


1928. 


Checks to be mailed.’ Transfer books | 


will not close. 
OWEN SHEPHERD, 


Vice-President and Treasurer. 








The Canadian Bank of Commerce 
Dividend No. 166 


Notice is hereby ‘given that a divi- 
an|dend of Three per cent. upon the 

paid-up capital stock of this Bank 
| has been declared for the quarter 
| ending 31st August, 1928, and that 
the same will be payable at the Bank 
and its Branches on and after Satur- 
| day, Ist September next, to share- 
holders of record at the close of busi- 


run, The latter is approximately 190 | ness on the 16th day of August, 1928. 
| feet in length and crosscuts have been | The transfer books will not be closed. 
By Order of the Board, 

S. H. LOGAN, 
--.General Manager. 
Toronto, 20th July, 1928. 





SALE OF PINE TIMBER| 


Tenders will be received by the un- 
dersigned up to and including Monday, 
the 20th August, 1928, for the ri . to | 

ack | 


cut the Red and White Pine, an 


Pine 12” and over in diameter on the 
ground, on the 
Townships of Chester and Neville, Dis- 


stump, 18” from the 


trict of Sudbury. 


Further particulars.may be obtained 
upon application to the undersigned, or | 
G. McCaw, Acting Crown Tim- 


to Mr. J. 
ber Agent, Sudbury. 


W. FINLAYSON, 
a 


this Notice will be paid for. 
Toronto—July 10, 1928. 


2 





NOTICE TO COMPANIES 


All companies incorporated or carrying 
on business or having an office in 
Ontario shall make Annual Returns to 

incial Secretary ot Ontario, and 
especial attention is called to the pro- 
sed at the lact 


Session of the Legi , whereby lists 


| of shareholders will not be filed unless 


a special demand is made for same. This 
does not apply to lists of officers of 
companies, which should be included 
with Annual Returns as heretofore. 
Companies in arrears must file all Annual 
Returns due forthwith, in default ot 
which proceedings will be taken to 
collect prescribed penalties. 
L. GOLDIE, 

Provincial Secretary of Ontario. 


Toronto, June 25th, 1928. 





MAN by long established firm having 
Must have at 
east four years’ experience and good record. 
giving references as to ability, char- 


and salary required. Position offers excellent | 
opportunity for righ 
confidential. Apply Box 176, The Financial | 
| Post, 143 University Avenue, Toronto, Ont. | 


it man. lies strictly 


C. W. LINDSAY & CO. 
LIMITED 


Notice is hereby given that a divi- 
2% per annum on 


ble September 1st, 1928, to sharehold- 
rs of record August 20th, 1928. 
By order of the board. 
BENJ. A. EDWARD, 
Secretary. 


~ 





interest, 
Tenders. will 
close at 5 P.M., August 10th, 1928. 


Tt 


The Royal Bank of Canada 


Notice is hereby given that a-Divi- 
|dend of Three Per Cent. (being at 
the rate. of twelve per cent. per 
annum) upon the paid-up capital 
stock of this bank has been declared 
| for the current quarter, and will be 
| payable at the bank and its branches 
on and after Saturday, the first day 
of September next, to shareholders 
of record at the close of business on 


Minister of Lands and Forests. 
N.B.—No unauthorized publication of 


° July 27, 1 y ! 





~~ 


HELP WANTED—M 


ACCOUNTANT: 


for lar ge commercial organi: 
tion with experience in Man 
facturing Costs and General” 
Control accounting—good op.” 
portunity for energetic, pro=- 
gressive young man, not over” 
35 years of age. oa 
Apply, stating age, experience” 
a | salary required to Box No, 
170, Financial Post, Toronto, — 








Wanted, by an Engineer with varied, ¢ 

ough and practical experience of 18 rf, 
unimpeachable references and record, cape, 
able of constructive ideas, and executive a 

ity, possesses a good knowledge of the D 
inion, proposals from those who ¢an- 
| such experience; desire position that will 
|come permanent; letter in first instance 
| Box 174, The Financial Post, Toronto, © 


| 


Dividend No. 188 


| Notice is hereby given that: @ 
| Dividend of Three per cent. upon 


The Bank of Toront ; 


|has been declared for the current” 
| quarter, and the same will be pays 
able at the Bank and its branches om 
and after the first day of Septembe 
next, to shareholders of: record ¢ 
August 15th, 1928. 


By Order of the Board. 


General Manager, 
| Toronto, July 11th, 1928, ae 









WAYAGAMACK PULP & PAPER COMPAN) 
LIMITED ; i 


Dividend No. 14 
Notice is hereby given that a Di 
dend of Seventy-five cents (75c)™ 
share has been declared on the; 
Par Value Common Stock of | 
Company, for the quarter endi 
August 31st, 1928, payable Septeme 
ber ist, 1928, to Shareholders’ q 
record at the close of business 4 
August 15th, 1928. 
By order of the Board, 
D. L. ADAMS, 
Secretary-Treasu 
Montreal, Que., July 19, 1928, 


NOTICE OF MEETING = 


The Canadian Bank of Commeres; 












Notice is hereby given that a 
cial general meeting of the sh 
holders of the Canadian Bank. 
Commerce will be held at the head” 
office of the Canadian Bank of Come 
merce at 23-25 King Street West 
the City of Toronto, Ontario, Car 
ada, on Tuesday, the eighteenth days 
of September, 1928, at the hour: ¢ 
12 o’clock noon (daylight sav 
time), for the purpose of submissioz 
to the said shareholders of an agre 
ment for the sale by the Stand 
Bank of Canada to the Canaé 
Bank of Commerce and for the pt 
chase by. the Canadian Bank of 
merce from the Standard Bank 
Canada of the whole of the ass 
of the Standard Bank of Cana¢ 
upon the terms set out in su 


agreement and for the purpose 
considering such apreeniealt aa 
the purpose, if thought fit, of 
proving of the same, and also fo 
the purpose, if thought fit, of pass 
ing a by-law fixing the nu "| 
directors of the Bank at thirty-seven 
and amending By-law Number 
of the Consolidated By-laws of the 
sharcholders to give effect thereta 


By order. 











aad 


S.H. LOGAN, 
General Managers 
Te the twentieth day’ of July, 


ADVERTISING 


MacLean’s Magazine has good 
opening for an experienced ad- 
vertising man who has broad 
knowledge of merchandising. 
Must be able to write effective 
promotion literature and quali- 
fied to carry out market inves- 

tigations and to prepare sound 
proposals for prospective ad-~ 
vertisers. ’ 





Interested parties possessing’ 
the necessary qualifications 
are invited to apply by letter 
giving details of age, educa- 
tion, business experience and 
other particulars, to Business: 


Manager, MacLean’s Maga-. 
zine, 153 University Avenue, 
Toronto. 





The Standard Bank 


of Canada 


Notice is hereby given that a spe- 

| cial general meeting of the Share- 
|holders of The Standard Bank of 
Canada will be held at the Head 

| Office of The Standard Bank of Cans 
|ada, at 15 King Street West, in the 
| City of Toronto, Ontario, Canada, on 
| Tuesday, the eighteenth day of Sep- 
| tember, one thousand nine hundred 
and twenty-eight, at the hour of 

eleven o’clock (daylight saving time) 
in the forenoon for the purpose of 

submission to the said Shareholders 

| of an agreement for the sale by The 
| Standard Bank of Canada to The 
| Canadian Bank of Commerce, and 
|for the purchase by The Canadian 
| Bank of Commerce from The Stands 
ard Bank of Canada of the whole of 

' the assets of The Standard Bank of 
| Canada upon the terms set out in 
| such agreement, and for the purpose 
| of considering such agreement, and 
|for the purpose, if thought fit, of 
| approving of the same. 


By order 
N. L. McLEOD, 
General Manager. 
Toronto, the 18th day of July, 
A.D., 1928. 


BANK OF MONTREAL 


OTICE is hereby given that @ 
DIVIDEND of THREE per cent. 
upon the paid up Capital Stock of 
| this Institution has been declared 


| for the current quarter, payable on 





the Preferred Capital Stock of this| and after SATURDAY, the FIRST 
company, has been declared for the| day of SEPTEMBER next, to Sharé- 
31st, 1928, payable August 10th, 1928, to | Quarter ending August 31st, 1928, pay- 


| holders of record the 3ist July, 1928. 
| By order of the Board. 

| FREDERICK WILLIAMS-TAYLOR, 
| General Manager. 


‘Montreal, 20th July, 1928. 


| Paid-Up capital stock of this Ban : 


H. B. HENWOOD,. ~~ 
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, age of 2,497 during the year 1927. 


. likely to be increased to any appreciable 
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Future of Hollinger 
Will Depend Largely 


on Schu 


May Provide Rich Ore to | 
Bring Up Average 
Grade | 


MR. TIMMINS FRANK) 


Will Draw Heavily on Sur-. 
_ plus Account to Take Care 
of Dividend 


President N. A. Timmins state- 
ment as Hollinger Consolid- 
ated Gold Mines is a frank setting 
out of the present position of the 
enterprise. It is not a pleasing pic- 
ture for shareholders, though it 
carries the assurance that there is 
no intention of cutting the dividend 
at present. However, it would seem 
that if improvement does not take 
place in the not distant future, some 
curtailment will be necessary. | 

One point that has been raised 
time.and again and which is yet to 
be. satisfactorily explained is_the 
reduced daily tonnage. Mr. Tim- 
mins statements shows that the mill 
is handling under 5,000 tons which 
is about 2,000 tons under the maxi- 
mum which the mine is said to have 
achieved at one time during 1927. 
As far as can be made out from Mr. 
Timmins statement there are no | 
signs that the mine is not yielding 
as much as in the past. The trouble 
is: with the grade. He quoted Mr. 
Brigham’s statement at the annual | 
meeting that while values at depth 
persist, they have proved disappoint- 
ing but show no signs of disappear- 
ing or feathering out. 

e last half of the year will be 
a nervous one for Hollinger share- 
holders. 

It should see the Schumacher 
property opened out in a fairly large 
way. There are many mining men 
who expect that property to provide 
Hollinger with a tremendous ton- 
nage of rich ore. If this works out, 
it will help to bring up the average | 
of the mine. 


Mr. Timmins statement follows: | 


There is no disagreement or lack of | 
co-operation among the higher officials. 
On the contrary, the utmost harmony 

















Additional Mining News 


~ (See also pages 26 to 28) 


| portant appearing conductors ‘in that 


sew ob’. o 


RESERVES TOTAL 
7 MILLION GROSS 


Chairman Says Still Possi- 
bilitv of Makine Deal 


macher | Ar ea With Premier 


. | After studying the London reports 
Opening Up Amulet |on B.C. Silver, Portland Canal area, 


on the 150-ft. Level| &. A. Haggen, Vancouver mining 


Underground work on a large scale engineer, concludes that the com- 
on the 150-foot level of Amulet has now | pany has at least proven a mine. 

been commenced. Approximately 1,000' At the annual meeting in Lo 
feet of cross cutting will be carried on Chairman Hackley, of Selukwe Gold 
th ed pa papell ate gt erg of | Mining and Finance Co., which is the 
the shaft will be considered. is work | . : : 
will tap three ore bodies, namely, num- | holding company for B. C. Silver, an 
ee 8, 9 and — = nfo 5 a | 
flat lying ore body which was located by 1 é 1 : 
damaet drilling south of the fault.| Canadian Silver Corporation, which 
From this level, however, diamond drill- | is the London subsidiary operating 





_ing can be profitably carried on to fur- B,C. Silver; and for expenditures in 


ther test out the ground in question. development of the Schufer property 


The completion of the electrical sur- | : ‘ 
vey has given considerable information | at New Hazelton on which the com 


regarding the probable boundaries and | Pany’s bond had been abandoned. 
cotaaions of the ore bodies previously | The Selukwe Company had advanced 
indicated by diamond drilling. It has $400,000 for development of B. C. 
also opened up a zone some 2,200 feet Silver, as that company’s capital had 
in length between numbers 2 and 4 become exhausted, and the Premier 
areas and has delineated several im-| Gold Mining Co., which holds a 38 
section.. This ground has always been | Pet cent. unassessable interest, had 
considered ideal geologically for the | Tefused to allow an increase of the 
location of ore and the presence of large | capital of that company. 

conductors established by the Radiore| The interesting statement was 
method will be immediately checked up | made that the Premier Company had 
by further drilling. examined the mine and made a pro- 
| posal to work it, and treat the ore on 
on the Hollinger side is being actively | the basis of a fixed operating charge 
followed up, and work on the Schumach- | per ton, the contract to extend over 
er shaft expedited as far as possible.| ten years. The offer was not ac- 
The present objective is 4,000 feet, cepted, and the London board of di- 
which should be attained in about two | 
months’ after which lateral work will be 'ment with a view to proving up ore 


undertaken. As a result of the develop- | : : : 
ment work now proceeding we expect | of a known quantity and value. 
May Make Deal Yet 


to obtain definite results on conditions | 
at depths before the end of the year. | . i 
As pointed out by Mr. Brigham at the| It was evident from the chairman’s 
annual meeting, while values at depth remarks that the deal with Premier 
persist they have proved disappointing, | is still a possibility, and that the mat- 
but ‘show no signs of disappearing or | ter remains open for further negotia- 
feathering out. : tions, As to results of development, 
The figures given show that in order | it was stated the length of ore for- 


to maintain the dividend at the present ti d b d 
rate it has been. necessary to encroach | ™Mation expected to be encountere 


on surplus to the extent of about $1,-| South of the shaft is 750 feet, and 
300,000, which includes the direct and | that it contains rich ore shoots, at- 
indirect losses due to the fire, amount-| taining a width of 40 feet, with 
ing to slightly over $400,000, and the | values of $25 a ton. 

extra outlay of development is compar-— The company’s engineer reported 
ad wate ‘the previous year. | the ore reserves developed if the B. C. 


After giving the matter full consider- | —* ; 
ation and taking into account the possi- | Silver mine at 466,000 a a 
is is 


bility of improved conditions at depth, | gross value of $6,590,000. 
which is not an unreasonable assump- | equivalent to $14.14 per ton, and is 
tion, and keeping in view the fact that | about the average of Premier ore. 
a legitimate use of a surplus built uP | The profit on treatment of this ore 
cut of profits may be to help out with | is placed at 50 per cent., or $3,295,- 


dividends to a reasonable extent when | ; , 
conditions call for such action, the di- 900. As the authorized and issued 


rectors have decided not to make any Capital of B. C. Silver is $1,500,000, 
| the prospective profit is thus over 





nounced that $93,370 had been writ- | 
ten off as advances to the British- | 


rectors decided to continue develop- | 





and good feeling prevails, and no | change in the dividend rate at the pres- 


changes in the staff are contemplated. | ent time. 
No more than seasonal changes have | 
occurred among the employees, who 


number about 2,350, as against an aver- 





‘OPEN K. PREMIER | 
BELOW 1,000 LEVEL. 


| Pushing Ahead on Develop- 
ment and May Build Mill 


A number of plans have been under 
consideration with a view to further 
wérk on the Kamiskotia claims, which 
represent an investment of about $350.- 

, and it is expected that one will | 
préséntly be evolved which will appeal This Winter 
to the directors and result in turning ae 
this asset to good account. | 


s ne | ~ Coupled with a new encouraging dis- 

ce company 2ew molds 15,009 shares | covery made on the property and the 
The back-filling situation, to which | SUCcess being met with in the develop- 
reference has frequently been made, is | ment campaign on the Kirkland Premier 


perfectly satisfactory to the manage- | mines property the management is now 
ment, and need cause no uneasiness. 


| preparing to sink a winze to 250 feet 
Operations to July 7 show the follow- | below the 800 foot level, which will 
ing results, but in some cases the fig- | 








carry it down to 1,050 feet. The winze 


: As : | is being opened at every 125 feet and a 
916.652; eee es ae eeeee | station cut, while a diamond drilling 
value per ton recovered, $6.22; profits and development campaign is being car- | 
from all sources, $2,000,900. At present | ig nage f 20 th 
the daily tonnage milled is about 4,686 _..\'th &@ crew o men now on the 
tons; and the value per ton recovered, | Kirkland Premier property under the 


‘35. direction of consulting engineer, N. R. | 
The fire of Feb, 10 has cost to date 


Fisher, and engineer W. R. Osborne, | 
$228,000 actual outlay, which is not | important results are being achieved, | 


| with the result that the management, 


extent, besides eleven days’ complete | in view of the latest developments, ex- 

shut-down and subsequent delays in | Pect that they will have a mill in oper- 

starting. i ation by next spring. : a 
A largely increased and greatly in- The latest Kirkland Premier drilling | 


tensified development program has also has cut ore at a number of points over 
decreased operating profit very materi- | # distance of a 1,000 feet. Two cross- 
ally. Development on the lower levels cuts on mineralization assayed $3.80 per | 


SALES MANAGER 


A practical, productive sales mana- 

_ ger, with outstanding record for the 
selection, training and development of 
salesmen. has sound reasons for de- 


siring change. 

Lately had charge of large force for 
nationally-known organization; in- 
stigated a survey and sales analysis 
which originated a sales plan bringing 
much more profitable sales and in 
game period reduced selling costs 
17%. 

Abundant energy, hard work and a 
wide experience intelligently applied 
give him s valuable record for suc- § | 
cessful results, which is backed by Al 
references. 

He is in the middle thirties, a Cana- 
dian, married, with a sound know!l- 
edge of advertising. merchandising 
and genera! administration. Box 500, 
The Financial Post, Toronto. 


| ton over the first two feet of it and | 
| $11.40 per ton over the balance. The 
second assayed $6.80 over the first two 
feet, $4 over the next two feet and $9.20 
over the balance. Other drilling results 
were consistent with the above. 

It is the plan of the Kirkland Premier 
manager to further explore a vein sys- 
tem encountered and to further explore 
to a depth below the 1,200 foot levpl as 
the result of the encouraging results 
now being encountered. Crosscutting 
| and drifting on the 800 foot level is now 

under way. A program of deep ex- 
ploratory work is now_starting and the | 
results are such as to warrant the con- | 
tinuing of the development program. 





PETE LAKE’S INTEREST 


Peterson Cobalt’s interest in White 
River Mines amounts to 300,000 shares 
of the latter company’s stock.. The de- | 

' velopment of the Cobalt property will | 
be resumed shortly. 


B. C. Power Corp. 
» (Class “B” Shares 


If any of these shares are for im- 
mediate sale, please write, quoting 
price demanded, to— 


Box 34 M 


THE FINANCIAL POST 
Southam Bldg. Montreal 


issues of The Financial Post will appear 
during the coming year. Each one will con- 
tain something about your investments or 


your line of business that you will want to see. 


Make sure of seeing these articles by arranging a 
regular subscription. One year, five dollars, 


-—- — — - Use this Coupon to Subscribe - ~ - —-- 


THE Financiat Post, 
143 University Avenue, 


Toronto. 
You may. send.me The Financial Post fo: ore year (52 issues). 
CT I enclose $5 (Indicate method of payment). 
[) Draw on me for $5. 
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| 24,990 tons and a 


| on its holdings in Rice Lake area. 


call 


100 per cent. on the par value of $1 
per share. 
Not So Favorable 
Reports on Sebakwe are not so fa- 
vorable. The situation is clearly set 
forth in the following extract from 
the report of the Premier Company’s 


| engineers, who recently examined it: 


“Summarizing: the results of our 
examination, we find that there are 
no bodies of ore actually blocked out 
on even two sides by tunnels or by 
diamond drill holes, and hence any 
figures for tonnage and outcome 
given herewith.are based on the as- 
sumption that the ore drifted through 
in the main tunnel will continue up- 
ward and downward certain distances 
as indicated, and that the grade will 
remain at certain values. Assuming 
ore cut in main tunnel will carry up 
50 feet and down 100 feet, we can 


block, as possible ore in two shoots, | 


16,794 tons of a $13.41 average 
grade. Using Premier production 
costs of mill ore based on the first 
six months of 1927, which, we be- 


lieve, are about what could be main- 
| tained should we mine this ore, we 


have a possible profit of $76,492. 

“If we assumed a total depth of 
150 ft. and $12 value, we would have 
possible profit of 
$83,716. ; 

The Selukwe Company announces 
that in event of no arrangement be- 
ing made with Premier it will “gang 


|its own gait,” which means that it 


will construct its own mill and pro- 
ceed with production eventually. 


Scarab Mines Opens 
Huge Sheared Zone 


Scarab Mines, Manitoba, is carrying 
out an extensive surface exploration 





large sheared zone with widths up to| 
120 ft. is practically opened up. No’ 
effort has been made to cainale the 
veins showing in this zone. A crew of 
200 men is engaged and when the whole 
zone is opened, President Ross says 
it is the intention of the company to 
in a consulting engineer who 
would make an examination of the 
property, sample it thoroughly, and 
then report to the directors as to the 


| future course of operations. 


Additional interest is lent to the 
Scarab situation in view of the fact 
that it adjoins the San Antonio gold | 
property to the north and east, 





Cork Province Should 
Produce by Sept. 1. 


Kaslo, B. C. Cork Province property 
will produce about September 1. The 
remodelling of the mill and construc- | 
tion of new power plant are being. 
pushed. The mill will handle 150 tons 
daily. W. H. Burgess, managing direc- 
tor, says when power is ready a large 
development program will be started. 
There is already a large amount of 


| ore blocked out. 


There’s a 2000 Mile 


Trip in 





| wide, has been cut by diamond drill- | 
'ing at a point between the 550 and | 


‘FORT HOPE SHAFT 


A\ 


| able to cross-cut one vein the company | 


- im H-E 


FINANCIAL POST 


B.C. SILVER ORE | Drain Flin Flon Lake 
| by 6,000 ft. Tunnel 





‘Hudson Bay Mining and Stnelting 
| Co. will drain part of Flin Flon Lake 
|.where it is known that ore exists. 
This section of the lake is being shut 
off by a dam, but as yet the decision 
as to how ths water will be removed 
has not been arrived at. One plan is 
to pump it out and the other running 





provide natural drainage. If the 





~ 


FABULOUS RICH — 
ORE OF SMITHERS 


ATTRACTING MANY 





pumping scheme is used, an area of | Toronto Man Closes Deal 


nearly one-half square mile and aver- 


000 cubic feet of water. 
also a 40 or 50-foot depth of silt and 
mud covering the bottom of the lake, 


aging 15 feet deep, would have to | 
be drained, or approximately 45,000, | 


There is 


| 


in Two Hours After 
Studying Reports 





Smithers section of British Colum- 


a 6,000-foot tunnel from the Ross | which would have to be removed. The | bia, which is located on the Prince 


Finding New Ore Bodies 
Makes Abana Operation | 


Loom Big for Quebec 


‘Two Important Discoveries 
Are Made on 300-ft. 
Level 





Abana Mines, in North West Que- 


bec, some 45 miles north of Noranda, | 


' looms as the next producer for Que- 
bec, although Aldermac or Waite- 
Ackerman-Montgomery, may _ ship 

| some high grade before Abana’s con- 
centrator is ready, which will likely 
be late in the coming fall. Aldermac 
will erect a large concentrator and 
it may be that one will be erected at | 
Waite property also. 

Developments on Abana have been 


| very important, the most significant 
| being the finding of a new. copper- 
| zine ore body on the east side of the | 
| diabase dyke on the 300-ft. level. 


It | 
shows a width of 33 feet where cut. 
Still another ore body has been cut by 


| diamond drilling, 40 feet to the north | 
‘and the drill core shows principally 


zinc, 
Good Length Indicated 


The south-eastern extension of 


these ore bodies was cut at a point! that is to be fully explored. The strike | proposition. 


450 feet south-east of the diabase 
dyke at the 150-ft. level by diamond | 
drilling from the surface. Ore bodies | 
Nos. 2 and 3 have, therefore, a pos- | 
sible length of 450 ft. Drifting is 
now proceeding on ore body No. 2 at 


Drillers May Have __ 


| Oil 
Extension of Rand Reef 
Oil drilling 25 miles east of: the 


| known eastern end of the Rand main | 


| would have its portal 60 feet below | a foot, a total cost of around $150,- | 
ndon the water level of the lake, and thus | 000. 


| 


| 


| reef has disclosed distinctly Witwaters- | 


rand formation and it may work out 
that this is an extension of the famous 
South African ore zone which to-day 
| provides over half the world’s gold 
| output. 


CALUMET AND HECLA 
ENTERING ONTARIO 





Have Taken Up Ground 
in Larder Lake Area 


Calumet and Hecla Mining Co., a 
large Michigan copper operating com- 
pany, has taken up a group of 27 claims 
in Larder Lake. A road is being built 


‘Lake vicinity on the east, which | tunnel could be drilled for about $25 | Rupert section of the Canadian Na- 


tional Railway, is coming to the 
front rapidly and promises to pro- 
vide some rather sensational oper- 
ations due to the phenomenal rich- 


ness of the ore opened up on several | 


groups. Gold, silver and copper pre- 
dominate. The copper is grey and 
runs high in silver. 


Edward G. Brown, Vancouver, who |. 


has been interested in the Little Joe 
and Mohawk, both of which are in 


that ‘section, has just disposed of | 


control of Hyland Basin mines to 


Grant Mahood. This will now be-| 
come one of the assets of Alexandria | 


Gold Mines. Mr. Brown came to To- 
ronto armed with engineers’ reports 
and results of assays by four lead- 
ing engineers on the property. It 


| took Mr. Mahood: two hours-to close 


the deal after studying the reports. 
He says he was taking no chances 
when he found the engineers so 
unanimous. Incidentally the nearby 
Mohawk was recently sold to Fed- 
eral Mining and Smelting. 

Duthie Mine, which is close to 


‘Michigan Copper Operators | Hyland Basin and the old Cronyn 


Mine, Babine Bonanza, has shipped 
some very high grade ore, giving a 
smelter return of $259 after paying 
transportation charges of $30 and 
then the smelter costs. Topley Rich- 
field in the same general area; shows 
values around $145 in silver and zinc 


and surface exploration will soon fol- | and copper with gold up to $14. Sil- 
low. The find, which brings these prop-| ver King, Silver Cup and Albany aye 


erties into 


rominence, is claimed to be | other high grade ventures in the 


a heavy mineralized zone 100 feet in| area, 


width, with encouraging values in zine 


and copper showing over this width. In | 


addition to the main another 


parallel outcropping has been located 


vein, 


Mr. Brown says that considerable 
hich grade is already bagged to the 
Hyland. He says it is a grass root 
The vein strikes with 


of the mineralized area is north-west | the slope of the hill and this gives 


and south-east and the vein occurs in a 
low depression in the ground. 

The deal whereby the Calumet and 
Hecla obtained a working’ option on the 
properties involves the payment of 
$400,000, the owners retaining a small 


| 


| 
| 


| 


fifty feet of depth. Thos. Davey, con- 
sulting engineer, and Mr. Mahood are 
now on their way to the property and 
it is expected that some time next 
month shipments of high grade will 


the 300-ft. level, and to date this! interest in the company organized to| start. 


drift has been extended for 125 ft. 
in ore. It is the intention to cross- 


| cut ore bodies Nos. 2 and 3 at 100-ft. 


intervals for sampling and measure- | 
ment. 

Ore body No. 1, west of the diabase 
dyke which averages about 30 ft. 


| 


600-ft. levels. It shows a width of 
28 to 30 ft. In diamond drilling for 
the downward extension of ore hody | 
No, 1 from the 300 ft. level, ore body | 
No. 4 was encountered parallel to and | 
about 25 ft. west of ore body No. 1, | 
and showed about 8 ft. in width of | 
copper ore. This orebody No. 4 is 
a new deposit and does not show at 
the 300-ft. level, and was cut about 
150 ft. below this level. 


May Find Others 


From the above it is reasonable to | 
assume that there is a possibility of | 
encountering new ore bodies as ex- | 
ploration continues at depth in the! 
ore zone which is about 100 ft. wide 
and contains the above mentioned | 
orebodies. 

The ore wherever encountered in | 
this ore zone appears to be uniform | 
and of such grade as to show a good | 
margin of profit, and furthermore the 
indicated ore reserves have been 
about trebled since the last official | 
report. 

The concrete for the foundations 
of the two 550-h.p. Diesel engines has | 
been laid, and one of these engines | 
will be installed within the next | 
couple of weeks. Work has also been | 
started on the foundation for the 
concentrator. The bunkhouse and | 
cookery for the accommodation of 100 
men is about completed, and the new | 
staff house and office is ready for | 
occupation. 





CUT SECOND VEIN: 


Leve] Will be Established at 
125-ft. and _ Lateral 
Work Undertaken 


Sinking of the shaft at the Fort 
Hope Gold Mines, on the Albany River, | 
has reached a depth of 100 feet. At a| 
depth of 80 feet a new vein not located | 
on surface was found to cross the! 
shaft. This vein had a good width, and | 
was dipping in a similar direction to | 
the main vein on the property. When | 
the working reaches a depth of 125 
feet plans of the company call for | 
cross-cutting to find values in the frac- | 
ture at that depth. Instead of being | 








will be able to report values in two! 
veins to the shareholders. A commer- 
cial ore body was indicated in samp- | 
ling carried out on surface and further | 
work of this nature is being done at | 
the present time under the direction 
of Lorne Howey. 


| 





Four Gold Dredges Operating 
Yukon Consolidated Mining Co. has 
four dredges in Klondyke Valley. An- 
other is to be added. This company now 
operates all the Treadgold holdings. 


aay 


! 


| 
J.C.R 


Filling! | 
8-10 King St. W., Toronto 


ADe!l. 9411 


work the peoeernee, This is the first 
time the Michigan Copper Company has 
undertaken the development of claims 
in Ontario and considerable interest 
attaches to their activities. 


_—_—_————_ 


‘MANITOBA MINING TO | 


John R. Turner, J. D. Galloway, 
Provincial Mineralogist, Douglas 
Lay, resident engineer of the B. C. 
Department of Mines, and A. E. Hag- 
gen, M.E., are the four engineers 
who examined the Hyland, says Mr. 
Brown, and their reports were prac- 


LOSE PROF. WALLACE tically the same. Each in sampling | 





After Years in Winnipeg 
Leaves to Assume Presi- 
dency of Alberta 

University 





| width, which is about the average as 
| the vein runs from 18 inches to 12) 


got sensationally high values. Mr. | 


| Galloway took his sample of a 5 ft. 


ft. He got various values the lowest | 
being $57. Mr. Lay in his report to | 
the Minister of Mines, tells of his 


Prof. R. C. Wallace, Winnipeg, el visit to the property. He says: 


been chosen president of Alberta Uni- | 
versity. This is a severe loss to Mani- 
oha, | 

As commissioner of Northern Mani-. 
toba, professor of geology in Manitoba 
University, and recently as first com- 
missioner of mines for Manitoba, Dr. 
Wallace because of his ability and 
wide knowledge of the minerals of that 
province, was in a position to do a 
great deal for Manitoba, just at a time 
when it was coming into its own as a 
mineral producing province. 

It is doubtful, however, if his new 
position will draw Dr. Wallace away 
from mining entirely and it may work 
out that Alberta mining will profit as 
a result of Dr. Wallace's removal to 
that province. Dr. Wallace is well re- 
garded by the industry as a whole and. 
a few years ago was honored by elec- 
tion to the presidency of the Canadian 
Institute of Mining and Metallurgy. 


Cold Lake Mines 
Appoint Manager 


George Tribble, a former member of 
the technical field staff of International | 
Nickel Co., has been placed in charge of | 
Cold Lake mines operation adjoining 
Sherritt-Gordon on the west. 

Shallow drilling is proceeding for the 
purpose of picking up the western ex- 
tension of the Sherritt-Gordon body. 
Already a break of mineralization some 
28 feet wide has been encountered, in 
this drilling which assayed around $2 
In copper and gold. It is not possible 
to state as yet whether this is the much | 
sought for break or not. 
possible be a parallel zone of which sev- 
eral are indicated. The core was taken 





On this group, at or near what ap- | 
pears likely to be the junction of two 
veins, there is exposed on the surface 
over a length of approximately 70 feet 
a very promising band of mixed ga- 
lena, ziric-blende, and quartz of an aver- | 
age width of 1.5 feet. Grey copper and 
copper-stains are also in evidence. A 
sample was taken of pieces of broken 
ore lying in a pile alongside the open- | 


' cut, which assayed: Gold, 1.42 oz. to the | 


ton; silver, 440 oz. to the ton; lead, | 
22 per cent.;- zinc, 13 per cent. Such | 
can, of course, only be regarded as an| 
indication of the kind of values to be 
expected in selected ore. Nevertheless, 
the ore is of undoubted high grade in| 


precious metals. 

Some considerable distance from | 
this surface showing one short cross- | 
cut and one adit-tunnel, approximately 
parallel to the vein strike, have been 
run,. The latter is approximately 190 
feet in length and crosscuts have been | 
run from it to penetrate the vein. 
Some crosscutting was, it is | 
stood, carried out in the long adit in 
the fall of 1926, but the vein was not | 
struck. 

The obvious objective at this poe | 


'erty is the exploration of the surface 


be accomplished by sinking a shaft in 


showing described, which could readily 
it from the surface. | 


Prepare for Big Movement 
Port authorities are preparing for the | 
greatest test they have had since Van- | 
couver became a grain shipping centre. 


It could quite | Wheat is expected to flow through this 
| port in immense volume. . Factors con- 


tributing to this are the large Alberta 


from very shallow depths and contains | crop, estimated in excess of 200,000,000 


evidences of oxidation. A deeper hole | 
to under-cut this will be started im- | 
mediately, 


bushels, a greater part than. ever of 
which is expected to find outlet by the 


Meanwhile surface explor- | Pacific coast, and the heavy Russian 


ation will he extended for purposes of purchases, a large part of which will be 


locating a site fora permanent camp. 


Ribago Shareholders 





Will Receive Rights Drilling of Stralak 


Ribago Sudbury mines is the name 
of a new company being organized by | 
Ribago Copper Corp. Shareholders will | 
get one new share for two old. 
new company has taken up 800 acres, 
part of the holdings of Chelmsford 
wiing Co. 

n addition to receiving ri i 
Ribago Sudbury Mines, Die te 
parent company will also receive 1,000,- | 
090 shares of Ribago Sudbury stock | 
outright for its treasury. Physical as- 
sets of Ribago Copper Corporation in- | 
clude a large group of claims in Hess | 
township, adjoining the Lake Geneva 
Mines Property, 2nd a third interest in | 
13 claims in Lorne township, | 


Wainwell Will Offer | 


Shares in Subsidiary | 
Shareholders in Wainwell Oils, Ltd., | 
are to receive rights to take up stock | 
In a subsidiary formed to operate the 
refinery at Wainwright, recently pur- | 
chased by the company. 

The subsidiary will be known as the | 
Wainwell Refining Co., Ltd., and will 
have a capitalization of 300,000 shares | 
of no par value. The Wainwell Oils 
— = oon 66 or cant. of the stock | 
: e balance wi 
shareholders. Cee 
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Are you interested in 


Mandy | 


Jackson Manion? | 


| 


Our advice gladly given in 
request, 


USE & CO. 


LIMITED 


ADel. 7031 


. | 
S u db u ry B a S in Dated at Toronto, July 19, 1928. 
| 











Group is Likely 


shipped from here. 
Percy E. Hopkins, consulting geolo- 


| gist, has completed an-examination on 
© the development work done on the. 


property of Sudbury Concentrating & 
Mining Co., at Stralak. Mr. Hopkins’. 
report and recommendations are ex-' 
pected to be made very shortly. He has 
intimated that he will recommend dia- 
mond drilling. 


—_—— 


PEERLESS BUILDING 
SHERBROOKE, QUE. 
‘Manufacturing space to let. 
Perfect lighting. 
All or 
Cen- 


Light 
14,000 ft. available. 


Sprinkler system throughout. 
part to let at attractive price. 
trally situated. Apply W. Hall, 205 
Wellington St. S., Sherbrooke, Que., 
Telephone 2641; or at Peerless Build- 
ing, 138 Laurier Ave. 


(No Personal Liability) 
DIVIDEND NO. 39 
Notice is hereby given that a dividend 


lof five per cent. (5%) on the issued 


Capital Stock of the Company will be 


paid on September 1, 1928, to Share- 
holders of record at the close of busi- 
ness on August 1, 1928, 


By order of the Board. 
BALMER NEILLY, 
Treasurer. 





THE 


A.W. Chase Company 


LIMITED 





DIVIDEND NOTICE 





Notice is hereby given that the regular 
2% quarterly dividend on the 8% pre- | 7 . 
ferred stock of this Company has been| the Preferred Capital Stock of this | 


| shareholders of record July 31st, 1928. 


——— 
es «Toronto, July 24th, 1928, | _ 


By order of the board. 
W. J. STONE, | 
. President. 


4 


July 27, 19 


| HELP WANTED—MALE 


ACCOUNTANT 


is 


ZIMMERKNIT, LTD. 


Preferred Stock Dividend No. 5 


ice is hereby given that a for large commercial organi: 
Notice is hereby g a with pune Se 
rae te te of seven per acturing Costs a p 
cent. (7%) per 5 Control accounting—good ops | 
paid by cheque on or after Au- portunity for energetic, pro= 
gust ist, 1928, to preferred gressive young man, not o 


35 years of age. i 

Apply, stating age, experience” 
ona salary required to Box No. 
170, Financial Post, Toronto, | 


shareholders” of record at the 
close of business on the 20th 
day of July, 1928. 


ZIMMERENIT, LIMITED 


| 
dividend for the current quar- | 
| 
| 





cent. (7%) per annum, will be 


Wanted, by an Engineer with varied, t 

ough and practical experience of 18 
unimpeachable references and record, 
able of constructive ideas, and executive 
ity, possesses a good knowledge of the Da: 


| FACTORY FOR SALE 
Solid Brick 


h experience; desire position that will 
| conn petmanent? letter in first instance 


25,000 ft. of floor space 
Covers 3 acres of land 


Adjacent to centre of [| 


Oshawa a 
Will divide: if necessary. hows Bank of Tore 


| 

Apply Fei be , 3 
| Not hereb iven that 

GRIERSON& CREIGHTON || pinidend of Three per cent. upon 








’ | Paid-Up capital stock of this Bank 
Standard Bank Bidg |has been declared for the curre 


| quarter, and the same will be’ pa} 
able at the Bank and its branches ¢ 
and after the first day of Septe 
next, to shareholders of: recor 
August 15th, 1928. 
By Order of the Board. 
H. B. HENWOOD, 
General Mana 
| Toronto, July 11th, 1928, 


WAYAGAMACK PULP & PAPER COMPA 
LIMITED : 


Dividend No. 14 ‘di 
Notice is hereby given that a Dj 


OSHAWA, ONT. 


DC] 


d o 





Tenders For Debentures. 


The Town of Haileybury invite 
tenders for purchase of twenty-year 


debentures bearing 6% _ interest, 

amount $25,000.00. Tenders will 

close at 5 P.M., August 10th, 1928. 
H. CLIFFORD, Clerk. 


The Royal Bank of Canada 
DIVIDEND No. 164 


Notice is hereby given that a Divi- 
dend of Three Per Cent. (being at 
the rate. of twelve per cent. per 
annum) upon the paid-up capital 
stock of this bank has been declared 
for the current quarter, and will be 
payable at the bank and its branches 
on and after Saturday, the first day 
of September next, to shareholders 
of record at the close of business on 
the 31st day of July. 

By order of the Board. 

Cc. E. NEILL, 
General Manager. 


| Montreal, Que., July 10, 1928. 


LT 





share has been declared on the ® 
Par Value Common Stock of - 
Company, for the quarter endin 
August 31st, 1928, payable Septeme 
ber ist, 1928, to Shareholders” 


August 15th, 1928. 
By order of the Board, 
D. L. ADAMS, 
Secretary-Treast 

Montreal, Que., July 19, 1928, 








The Canadian Bank of Comm 








Notice is hereby given that @ 
cial general meeting of the sha 
holders of the Canadian Bank 


| Box 174, The Financial Post, Toronto, Out, 


dend of Seventy-five cents (75c) pe , 


record at the close of business % : 


NOTICE OF MEETING = 


inion, proposals from those who ¢an use 


aa 


a 


| visions of an Act passed 
| Session of the Legislature. 
| of shareholders will not be filed unless 
McIntyre Porcupine Mines, | 
LIMITED | companies, which should be included 
with Ann’ 


July 2$th, 1928, 


INTERNATIONAL PAPER COMPANY 
New York, June 26th, 1928. 


The Board of Directors have declared 
a quarterly dividend of sixty (60c) 
cents a share on the Common Stock of 
this Company, payable August 15th, 
1928, to common stockholders of record 
at the close of business, August Ist, 
1928. 
Checks to be mailed.’ Transfer books 
will not close. 
OWEN SHEPHERD, 
Vice-President and Treasurer. 








The Canadian Bank of Commerce 


Dividend No. 166 1 

Notice is hereby given that a divi- 
dend of Three per cent. upon the 
paid-up capital stock of this Bank 
has been declared for the quarter 
ending 31st August, 1928, and that 
the same will be payable at the Bank 
and its Branches on and after Satur- 
day, 1st September next, to share- 
holders of record at the close of busi- 


| ness on the 16th day of August, 1928. 


The transfer books will not be closed. 
By Order of the Board, 
S. H. LOGAN, 
: -- General Manager. 
Toronto, 20th July, 1928. 





SALE OF PINE TIMBER | 


Tenders will be received by the un- 
dersigned up to and including Monday, 
the 20th August, 1928, for the right to 
cut the Red and White Pine, an 
Pine 12” and over in diameter on the 
stump, 18” from the ground, on the 
Townships of Chester and Neville, Dis- 
trict of Sudbury. 

Further particulars. may be obtained 
upon application to the undersigned, or 


to Mr. J. G. McCaw, Acting Crown Tim- | 


ber Agent, Sudbury. 
W. FINLAYSON, 
@ Minister of Lands and Forests. 
N.B.—No unauthorized publication of 
this Notice will be paid for. 


Toronto—July 10, 1928. 


= 





NOTICE TO COMPANIES 


All companies incorporated of carrying 
or having an office in 
Ontario shall make Annual Returns to 


| the Provincial Secretary ot Ontario, and 


especial attention is called to 
at 


ro- 
Set 
lists 


the 
the 
, whereby 


a special demand is made for same. This 
does not apply to lists of officers of 


ual Returns as heretofore. 


' Companies in arrears must file all Annual 


Returns due forthwith, in default ot 
which proceedings will be taken to 
collect prescribed penalties. 
: L. GOLDIE, 
Provincial Secretary of Ontario. 


Toronto, June 25th, 1928. 





WANTED—HIGH CLASS BOND SALEs- | 


MAN by long established firm having 
branches throughout Canada. Must have at 
least four years” experience and good record. 
Reply giving references as to ability, char- | 
acter and education, whether married or not, | 
and salary required. Position offers excellent | 
opportunity for right man. Replies strictly 
confidential. Apply Box 176, The Financial | 


| Post, 143 University Avenue, Toronto, Ont. | 


C.W. LINDSAY & CO. | 
LIMITED 


Notice is hereby given that a divi- | 
dend at the rate of 612% per annum on | 


| declared for the quarter ending July | company, has been declared for the | 
| 31st, 1928, payable August 10th, 1928, to | quarter ending August 31st, 1928, pay- | 
| able September Ist, 1928, to sharehold- | 


| ers of record August 20th, 1928. } 


By order of the board. 
BENJ. A. EDWARD, 
Secretary. 


~~ 


Jack | 


Commerce will be held at the hi 
office of the Canadian Bank of Ce 
merce at 23-25 King Street West 
the City of Toronto, Ontario, Cai 


OF 


ada, on Tuesday, the eighteenth day 


of September, 1928, at the hour @ 
12 o’clock noon (daylight savi 


time), for the purpose of submission” 
to the said shareholders of an agregs 


ment for the sale by the Standai 
Bank of Canada to the Canadii 
Bank of Commerce and for the pu 
chase by the Canadian Bank of Con 
merce from the Standard Bank ¢ 
Canada of the whole of the ass 
of the Standard Bank of Cana 
upon the terms set out in g 
agreement and for the ‘purpose 
considering such agreement 
the purpose, if thought fit, « 
proving of the same, and 
the purpose, if thought fit, 
ing a by-law fixing the r 
directors of the Bank at thirty. 


and amending By-law Number One- 
of the Consolidated By-laws of the 


shareholders to give effect thereta 
By order. ' ° ae 
S. H. LOGAN, by 
General Managers 
Toronto, the twentieth day’ of July, 


ADVERTISING 


MacLean’s Magazine has good § 


opening for an experienced ad- 
vertising man who has br 
knowledge of merchandising. 
Must be able to write effective 
promotion literature and quali- 
fied to carry out market inves- 
tigations and to prepare sound | 
proposals for prospective ad-. 
vertisers. ‘ 


'{ Interested parties possessing” 
\§ the necessary qualifications 


are invited to apply by letter 

giving details of age, educa- - 
tion, business experience and 

other particulars, to Business- 
Manager, MacLean’s Maga- 

zine, 153 University Avenue, 

Toronto. 





The Standard Bank 


of Canada 


Notice is hereby given that a spe 
cial general meeting of the Share- 
/holders of The Standard Bank of 
Canada will be held at the Head 
| Office of The Standard Bank of Cans 
ada, at 15 King Street West, in the 
| City of Toronto, Ontario, Canada, on 
| Tuesday, the eighteenth day of Sep- 
|tember, one thousand nine hundred 
and twenty-eight, at the hour of 
eleven o’clock (daylight saving time) 
in the forenoon for the purpose of 
| submission to the said Shareholders 
| of an agreement for the sale by The 
Standard Bank of Canada to The 
| Canadian Bank of Commerce, and 
| for the purchase by The Canadian 
| Bank of Commerce from The Stands 
| ard Bank of Canada of the whole of 
the assets of The Standard Bank of 
| Canada upon the terms set out in 
such agreement, and for the purpose 
| of considering such agreement, and 
for the purpose, if thought fit, of 
approving of the same. 


By order 
N. L. McLEOD, : 
General Managers 
the 18th day of July, 
8. 


Toronto, 
A.D., 192 


BANK OF MONTREAL 


OTICE is hereby given that @ 
DIVIDEND of THREE per cent. 
upon the paid up Capital Stock of. 
this Institution has been declared 
for the current quarter, payable on 
and after SATURDAY, the FIRST 
day of SEPTEMBER next, to Share- 
holders of record the 31st July, 1928. 
By order of the Board. 

FREDERICK WILLIAMS-TAYLOR, 
General Managef ~ 


‘Montreal, 20th July, 1928. 
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|One Million Horsepower 


eens 


Member of Audit Bureau of Circulations 


Saguenay Becomes 


One of 


Greatest 


Industrial Areas 


Saguenay Ranks Equally in Importance With Most 
Highly Industrialized Sections of Canada— 
Figures Show How Region Grows 


Something of what the 
= holds for the Saguenay 


may be judged from the fig- 


ures of the power develop- 
mentinthe region. _— oA 
The power utilization fig- | 
ures in any territory provide | 
haps the best index of the | 
played by such a region 
Pane industrial development 
of the Dominion. 
- At the moment, the total | 
electric generator installa- | 
tions in Canada amount in 
round figures to 5,000,000 | 
horsepower. Already the 
menay develops 500,000 
Eeaeower—10 per cent. of 
the power generated through- 
out the whole of Canada. 


| These figures are significant. 


Fhey indicate clearly that the 
Lake St. John territory in its 
industrial magnitude com- 
pares favorably with any 
other section of Canada, in- 
cluding even the _highly- 
industrialized section of 
Southern Ontario. | 
Some idea of the future | 
growth of the region may be | 
obtained from the fact that | 
power developments totaling | 
close to 1,500,000 horsepower 
are now either completed or 
underway in the Saguenay 
area. : | : 
Power Plants in Area 


_ The following table lists | 
the various power plants | 
there; the Duke-Price plant | 
will be operating at capacity | 
shortly and, with the excep- | 
tion of the Chute a Caron site, | 
now under construction, the | 
other plants have been in| 
operation for some time: 
Horse-power | 
Duke-Price Power 540,000 | 
Price Brothers, Ltd. ......... 32,000 
Jonquiere Company's plant, 
Price Bros. 3,600 
10,000 | 


Chi ; 2 Galet i 
aiets power plant | 

Price Bros. 6. 16,000 | 

Jonquiére Municipal power 

“ sive 2,600 | 

11,000 

26.000 

7,5 


3,500 


‘Bros., Ltd., Chicoutimi.. 

mébec Pulp & Paper Mills... 
Point Arnaud power plant .... 
Chute Garneau power plant.. 


Port Alfred Pulp & Paper 
Corporation 
Chute a Caron Power—Alumi- 
num Co. of Canada 
(Will be developed in stages 
as required). 
1,454,200 


ota 
An Increasing Part 

As has been said, the 
Dominion now develops some 
5,000,000 horsepower in its 
power plants. Engineers esti- 
mate that within the next six, 
seven or eight years the total 
figures of power produced 
will amount in round figures 
to 10,000,000 horsepower. At 
the end of that period the 
Saguenay will be producing 
at least 1,500,000 horsepower 
—15 per cent. of the total 
power produced in Canada. 
This last figure compares 
with a 10 per cent. figure at 
the present time. Hence, it 
can be seen that while the 
Saguenay is already a domin- 
ant industrial area in Canada, 
its future growth will lead it 
perhaps to predominance in 
the Canadian industrial field. 
In any event it is destined to 
play an even larger role in the 


800,000 


drama of unfolding Canadian | 


industry. 
From the power utiliza- 
tion figures it is bootless to 


Featuring Chicoutimi, Saguenay, Lake St. John and Chibougam: 


Erect Enormous Power Plant Here 


——$-— --= 


Chute a Caron on the Saguenay River where the Alcon Power Company, subsidiary of the Aluminum interests, is developing 1,000,000 h.p. 


Hardly a Canadian Business 
Unattected by Developments 


| in Rich New Quebec Area 


Projects Now Under Way Along Saguenay of More Than 


Material Importance to Canadian Business as a Whole— 


| Region Really Only on Threshold of Growth—How Expan- 


| sion Will Affect Business Men of 


attempt to forecast popu-| 


lation figures. The Saguenay 
territory now supports some 


75,000 souls. Within the next 


five or ten years a 200,000 
figure could, and _ possibly 
will, be easily reached. And 
this last figure appears to be 
a conservative estimate only. 

While increased population 
does not necessarily follow 
in the exact ratio to increased 
power development, yet the 
amount of power used indi- 
cates clearly the amount of 
real work which is accom- 
plished. Therefore, increased 
production in the area must 
follow further power installa- 
tions, and in the general pros- 
perity of the nation it is 
really production, and not 


‘population, which counts. 


Chicoutimi is Metropolis 
of Saguenay Territory 


C.P.R. May Run Line From Quebec—Private Owner- 


ship Provides Excellen 
- Chicoutimi Growing 


t Housing Facilities— 
With Hinterland’s 


Expansion 


- Chicoutimi is taking an-| 
other step forward, concur-'| 
rently with the enormous 
power and paper mill de- 
velopments of the Saguenay 
and Lake St. John district, of 
which it is the focal point and 
gateway. 

The recently created Har- 
bor Commission is now in 
action and has begun the 
development on the harbor at 
the head of tidewater naviga- 
tion at the town of Chicou- 
timi. 

The harbor proper has been 


designed by A. D. Swan, con- 


sulting harbor engineer of 


Montreal. The first contracts 


have gone to Robertson and | 
danin, also of Montreal, who | 
Were the successful bidders | 
for the undertaking. | 

Construction work on a| 


Authority Writes 
for Financial Post 


In the preparation of this 
supplement on the Saguenay 
region, The Financial Post has 
had the advantage of obtaining 
the assistance of Kenneth J. 
McArdle, who has an intimate 
knowledge of the whole terri- 
tory. Mr. McArdle’s knowl- 
edge of the region is the 
wider as he is the managing 
editor and founder of The 
Arvidian, the only newspaper 
serving English speaking 


up the riyer. When dredged, 
the harbor facilities will ex- 
tend to the foot of the Arvida 
townsite at tidewater level 
and eliminate the necessity of 


'the present handling of heavy 


tonnage of bauxite ore and 


| 


of the Dominion. And still 
derway on the Saguenay and (the pulp and paper industry 
in the Lake St. John > a bromgge grows and will continue 
have a bearing on the whole to grow as the Saguenay 
business life of the Dominion. | paper industry is based on the 
In any consideration of the sure foundations of abundant, 
progress of their own affairs, |low cost wood and power. 

or in the economic develop-| It is the pulp and paper in- 


The developments now un- | 
| 


men give more than a passing has built up so enormously 
thought to what is taking) 
place in that growing region. | And the flow of exports from 
How then does the growth |a country has a vital effect on 
of Saguenay territory ee | 
the individual gg man? | 
In two ways, for the region : 
is a big crue and a still | Effect of Aluminum 
larger seller of commodities.| All of which applies with 
What the Saguenay pro- even greater force to the ter- 
duces and sells is composed ritory’s output of aluminum. 
almost entirely of agricultural | At the moment, the aluminum 
produce, pulp and paper, and | plant has a large output—but 
aluminum ingots. And the jit is only one-tenth of its ulti- 
sales of these commodities| mate size. The periodic en- 
from the area have more than largement of the plant is to 
a passing effect on Canadian | continue steadily until its out- 
business. | put of aluminum will be equal 
Promising Sales Field | to 90 per cent. of the present 
In the past, the farmers of day world consumption of the 


tal. A production of 180,- 
the Saguenay could not find, ™© - 
a proper market for their pro- | 000 tons annually is planned. 


duction. This is changed to-; With her wheat and flour, 
day. The industries absorb at automobiles, pulp and paper 
satisfactory prices the prod-| and a hundred and one other 
‘uct of the farmer. This has Commodities, Canada to-day 
| built up a prosperous farming }5 far and away the largest 
‘community in the region,|exporter in the world on a 
| And it is in just such a com-|Per capita basis — greater 
munity that many a Canadian 'than'the United Kingdom and 
manufacturer can find an out-|far, far greater than the 
‘let for some of his production. | Unitec States. 

| The pulp and paper indus-| To her dominance in the 
‘try to-day is far and away the | export field will be added an 
| one predominant feature of | output of aluminum which 
| Canadian industrial life. The | will again swell more than 
| industry has a higher capital | materially the annual export 
‘investment, employs more) figures. 

/men, pays out more in wages | 
and exports more than any | sin 
other single industry. And | after his interests much in the 
to-day almost a quarter of the | way the speculator in the mar- 
total newsprint production of , ket watches the broker's tape. 
the Dominion comes from the But for business men who are 
Saguenay region. Newsprint|concerned with the trend 
is the chief product of the | four, five and six years hence 


——__——-————————— 


ls SSS 


the business man who looks 


Canada’s export balance. | 


all domestic business no mat-|taken place, 


All this has little import to. 


pulp and paper mills. 
Largest Exporter of Canada 
In other words, the Sague- 


and who are not over con- 
cerned with minor day to day 
movements, the continual de- 


_ €xtending down to the exist-: 1 : . 
ing shore. line. The location | pany, in operation over eighty 


of the town allowed no room | years, 


half mile of wharfage has al- | coke through Port Alfred or 
feady begun immediately inj Ha Ha Bay harbors, some 
front of the town, and the/|thirteen miles away, where it 
land for a width of about |comes from British Guiana. 
eight hundred feet is to be re-| The development of this 
claimed from the shore line to | industrial oasis so suddenly, 
the concrete dock wall. This |in the fastnesses of Northern 
an economic way of creat- | Quebec, has come as a be- 
g the land necessary for the | wildering surprise to the out- 
Mew ocean and railway Side world in general and 
terminals, as the present town | ae = eee terme coe 
is built upon a st hillside | is the old-established lu 
ee ede firm of Price Bros. and Com- 


now turning its re- 


r expansion. /sources mainly into news- 


Has 15,000 People . . 
Chicoutimi, now with a/| of eighty years’ forest crop 


Population of fifteen thou-| rotation, the company has a 
_fand, is, within a ten-mile | permanent supply of wood— 
' Yadius, the centre for nearly | 2 Situation hardly equalled by | 
: fifty thousand people, while it | other newsprint companies. 


readers in this growing region. 


| print. On an operating cycle | 


_ % also the religious, institu- | 


Large Power Plants 


nay already provides a sub-; velopment on the Saguenay is 
stantial portion of the exports the one outstanding feature 


| Saguenay Plants Produce 


| 2,000 Tons of Pulp Daily 


The pulp and paper mills of the Saguenay region have a total 
cmpacte of ple aaa paper for sale which amounts to over 2,000 
tons daily. At the moment pulp and paper markets are weak. 
Obviously all the mills are not producing at their full scale of 
| capacity. In the past, though, the plants have operated at full 

capacity and will do so again in the future. The following figures 
reveal clearly the source of the immense pulp and paper produc- 
tivity of the whole region: 
Tons a Day 
Sulphite Ground wood 
Newsprint Pulp Pulp 


Lake St. John Power and Paper ove 


Price Brothers: 
Kenogami mill eee 


Jonquiére mill 


*Riverbend mill nae 
40 


Dominion 


Areas of Northern Quebec 


ot ee ee a ee 


10c. a Copy; $5.00 a Year 


Shortly to be Unleashed | 


ee ee 


i 


in Still Further Expansion 


Particulars of Aluminum Company’s Giant Power 
Projects — Work Well Under Way — Chute 4 


First Information 
on Big Power Plans 


In the accompanying article 
on the gigantic Chute @ Caron 
power project, The Financial 
Post is privileged to present 
to its readers the first informa- 
tion on the power development 
plans of the Aluminum Co. 
To date, the real nature of 
the company’s power develop- 
ment plans has remained a 
close secret. 


FISH AND GAME 
IN ABUNDANCE 
ALONG SAGUENAY 


New Fish and Game Club 
At Tchitagama 
Lake 


ATTRACTS SPORTSMEN 


| The Saguenay area holds 
_attractions other than those 
interesting to the financier or 
industrialist. In addition to 
producing a vast output of 
hydro-electric energy, the 
| abundant streams, lakes and 
‘rivers in the Lake St. John 
/and Saguenay area stand un- 
{equalled on this continent 
‘from the view point of the 
jangler. The area is dotted 
with hundreds of lakes and 
streams. The virgin forest 
which surrounds these waters 


of the whole Canadian busi- eee a territory which 


ness picture. 

“Yes, but what’s there in it 
‘for me right now” asks the 
| business man. who during 
business hours must look for 


ures the hunter as well as 
ithe fisherman. In the rivers 
and lakes, speckled _ trout, 
bass. and pickerel are found 
aplenty, varying in - weight 


| Profits, profits and still more | ftom a half to five pounds. 


profits. There has already 
|the region. But the signifi- 
cant feature of the whole Sa- 
| guenay. industrial situation is 
| that. while much has already 
more, 


come. 

Without enumerating what 
\is amply covered elsewhere in 
| this issue, it is only necessary 
to recall that the power pro- 
| duetion of the region will be 
|more than doubled within the 
next five, six or perhaps seven 
| years. 

To-day the district is pros- 
perous. It contains a popula- 
tion totalling perhaps as 
many as 100,000 souls. Cor- 
porations and _ individuals 
there are in a sound financial 
position. The Saguenay dis- 
trict is thus a good market for 
power and industrial equip- 
iment, textiles, manufactured 
goods, hats, caps, motor cars, 
boots, buttons, in fact every- 
thing. ; 

Moreover, it is a growing 
| market for these commodities 
and services. The business 
; man who to-day may not have 
'yet obtained a foothold in the 
region has an opportunity to 
participate in a development 
in the future which in its mag- 
nitude will*surpass anything 
which the past has to offer. 

The Saguenay region is a 
compact area stretching a 
hundred miles or so north- 
west from the head of navi- 
gation on the river to Dol- 
beau north of Lake St. John. 


An Agricultural Area 


The whole district is laid 
out in large farms which have 
a wide range of productivity 
|from grain and cattle down to 
cheese and honey. Those un- 
 oaantiied with the area are 
‘surprised to find there an 
/agricultural, pastoral type of 
scenery typical of all farming 
areas in the province of Que- 
| bec, instead of the forest pri- 
/meval which they imagined. 
| In this now wealthy agri- 
‘cultural district are located 
/many what might be called 





_and paper mills. 


ment of the nation, business dustry which of recent years | been a large.development in | 


The most interesting 
fish in the area are the 


locked salmon. These are eas- 
ily caught on the Peribonka 
River and along the upper 


St. John these fish also 
abound. The fresh-water sal- 
mon are a delight not only to 
the fisherman, but to those 
who partake of the results of 
his catch. 

Deer are scarce along the 
Saguenay, but the hunter will 
not be disappointed, for 
moose are plentiful. In sum- 
mer time the moose usually 
keep close to the lakes to 
avoid the flies. In winter they 
choose a mountain, or thick 
spruce growth, where they 
have their “runs.”’ The sup- 
ply of wild animals in the ter- 
ritory is the larger, as the dis- 
trict is close to the Laurentide 
National Park which abuts on 
the southern boundary of the 
Saguenay region. In the 
lakes, ducks and wild geese 
can be found in great quanti- 
ties; of late, though, the par- 
tridge appear to have gone 
farther north. Among the fur- 
bearing animals there are 
black bear, martin, beaver 
and rabbits. 

Localities are Accessible 

For thé sportman perhaps, 
the chief feature of the terri- 
tory is that the fish and game 
localities are accessible. A 
net-work of roads connects all 
parts of the country. If a par- 
ticular locality is desired, the 
sportsman can usually find a 
road which will lead him to a 
point only a short canoe trip 
removed from his happy hunt- 
ing ground. 

To take advantage of the 
opportunity for sport which 
the region offers, a group of 
Chicoutimi business men have 
organized what is to be one of 
the finest fish and game clubs 
in Canada. It is to be situated 
at Lake Tchitagama, north- 
east of Lake St. John on the 
Peribonka River. 


“Ouananiche’ — the land-| 


Caron Plant to be Operating 
1930 — Then Shipsaw 


In the early summer of 
1912, two men mounted a 
promontory overlooking the 
| old “Caron’s Whirlpool” in the 
Saguenay River, now known 
as Chute a Caron, watching 
the turbulent waters flowing 
down their rugged course to- 
wards the mouth of the river. 
One of these men was the late 
James B. Duke, the American 
tobacco king. For a time 
scarcely a word was spoken 
as they watched the beauty 
that lay before them. But 
beauty, in particular, was not 
the thought which occupied 
the minds of each on that par- 
ticular day. It was there that 
Mr. Duke received the initial 
conception of what is to be 
the greatest hydro-electric 
development ever contained 
in a single power station. 
When he did speak, his words 
were brief and to the point. 
Turning to his assistant he 
stated, “I am going to buy 
this property and develop it.” 

Shortly afterwards Duke 
started the initial negotia- 
tions for the purchase of the 
property which is now known 
as the Chute a Caron and 
Shipshaw _ developments. 


These properties were later. 


purchased by the Aluminum 
Company of America, shortly 
after the -Saguenay was 
chosen as the location of its 
latest industrial development. 
Originally, J. B.. Duke pur- 
chased the power rights for 
the - present Ile Maligne 
power station as well as the 
rights for the -Chute & Caron 
and Shipshaw developments. 

Work Begins In 1925 

In 1925 surveys were made 


much reaches of the Saguenay. In| at the Aluminum Company’s 
ter of what kind or character.|more expansion is yet to) Other rivers leading into Lake | plant at Arvida and complete 


| field and topographical sur- 

veys as well as borings were 
| made at the Chute a Caron 
| and Shipshaw sites. 

In the late summer of 1927 
it was decided that the time 
was ripe for undertaking of 
the power project, and in the 
late fall of 1927 the organiza- 
tion of the staff, with prelim- 
inary studies of the power site 
were gotten under way by the 
subsidiary power company. 
H. W. Small, chief engineer, 
and I, G. Calderwood, super- 
intendent of construction, ar- 
rived at Arvida to assume 
charge of the work for the 
Alcoa Power Company, a new 
corporation organized by the 
Aluminum Company of Cah- 
ada, whose purpose was to 

| develop the power at Chute a 
|Caron. The word “Alcoa” is 
the common trade mark of 
the parent organization, the 
Aluminum Company of 
America, derived from the 
first letters of that company’s 
name, 

Location of Site 
The Chute a Caron devel- 
|opment is located about five 
| miles up the Saguenay River 
|from Arvida and about one 
'and a half miles to the north 
|of the town of Kenogami. As 
ithe Saguenay River in its 
| downward course, approaches 
the power site, the river 
| takes a slight bend and runs 
in a direction almost due 
south, continuing. then in a 


either in Montreal or Quebec 
on one evening finds himself 
in the quaint little French- 
Canadian town of Hebertville 
the next morning. After a 
leisurely breakfast, he takes 
Jan automobile ride of three 
| hours upon ex¢ellent govern- 
|mént roads and through inter- 


by July, 


direction almost east for about 
a mile, whence it veers to- 
wards the north and finally, 
at the foot of the power site, 
once again continues in an 
easterly direction. The ‘ate 
companying map shows 
clearly the lie of the river at 
and near Chute &@ Caron. ~— 

In the late fall of 1927. 
operations at Chute & Caron 
began in earnest. Complete 


camps were built, numerous’ — 


additions were secured for 
the staff organization, cot- 
struction tracks laid and 
with a force of about 400 
men, the installation of ‘a 
crushing, conveying and con- 
crete mixing system was 
started. As time went on, 
with the arrival of further 
equipment, the work of exca- 
vating the bypass canal for 
the first section of the work 
began at once and continued 
with an increased staff of men 
during the winter months. In 
the late spring and early sum- 
mer of 1928, intensive cons 
struction work began. The 
number of men employed was 
increased to a total of over 
fifteen hundred in rushing the 
completion of the excavation 
of the bypass canal. In the 
meantime, final plans’ were 
being prepared for the dam: 
and the power house itself. 
By the middle of June forms. 


were placed for the founda<: — 


tion sections of the dam- 
proper, and pouring of cox- 
crete began. 7 

Erected In Two Units, 

The whole development 
consists of two separate and’ 
distinct units. The initial y 
at Chute & Caron will develop 
260,000 h.p. The second unit 
at Shipshaw will increase the 
output of both units ultimate- 
ly to some 1,000,000 h.p. 
The following procedure will 
be followed: ; 

A cofferdam will be built 
from the south bank of the 
river to an island in the river 
to excavate a channel for by- 
passing the Saguenay River. 

As soon as the power 
house proper and: dam 
has been completed on: the 
banks of the river, a con- 
crete obelisk will be drop- 
ped to divert the Saguenay 
River through _ this: bypass 
channel which has previously 
been excavated. As soon as 
the diversion has been made, 
the portion of the dam across 
the river will be completed 
and closure will be made at 
the sluice tube through ‘the 
power house and the pond 
allowed to fill above the dam. 

Spectacular Engineering 

As is usually the case,-the 
means of diverting the river 
by the dam section is often 
one of the most spectacular 
sights in the construction of a | 
dam. In order that the waters 
of the Saguenay may be ‘di- 
verted by the bypass gates 
through the power house, it | 
will be necessary to construct | 
a concrete obelisk some forty, 
feet square and a hundred 
feet in height, containing in 
all some 8,000,000 Ibs. . of 
concrete. This obelisk will be 
built in a vertical position’so 
that when time comes to -di- 
vert the river from the main 
channel to the bypass, the 
obelisk will be overturned 
from the north shore, to 
where it will span the distance 
to the island in the centre of 
the river. 

Before the waters of the 
Saguenay are allowed to fill. 
the pond, an earth dam will be 


aby 


The Tchitagama Fish and | esting territory. In this neigh- | placed across the short. section 
Game Club takes its name! borhood there are several of | of the Shipshaw canal, which 
‘industrial oases composed for | from the lake on which it is to | the world’s largest pulp and | will be built with this unit to 
‘the most part of power plants | be located. Its preserves are| paper mills and spectacular 


Around or | extensive, stretching 80 miles, power developments. 


Con- 


near these plants are thriving | along the Peribonka River. | tinuing on his way, on roads 


communities—some, like Chi- | till 
| great beauty and is sur- ing the winding turns through 


‘coutimi, are now almost cities. 


Lake Tchitagama itself is of 


This Kingdom of the Sa-|rounded on all sides by the 


| duction is comparable to any 
‘other industrial area of the 
| Dominion. Now it stands only 


guenay in its industrial pro-| rugged and picturesque Laur- 


entians. In this district the 
waters are well stocked with 


that are still good, and follow- 


‘the forest, there suddenly 
bursts upon his view the 
| beautiful Lake Tchitagama. 
| The present officers of the 


} 
| 
j 


fish which nature has pro-|club are: J. R. Wells, presi- 


supply the future Shipshaw 
unit. This earth dam will be 
removed as soon as the Ship- 
shaw Canal has been com- 
pleted and ready to generate 
power. This section of the 
Chute a Caron development 
will have a head of one hun- 
dred and fifty feet, and will 
consist of four generating 


- 


at the threshold of its real | vided in abundance, while the | dent; J. E. Gravel, vice-presi- 
expansion. To hazard a guess | huntsman finds the woods re- | dent; J. A. Guilmet, secretary- 
at its ultimate destiny and its| plete with both big and small treasurer; J. Roy, as- 
ultimate population would | game. sistant secretary; Edouard 
only place the writer in a class | Route to Take Lavoie, civil engineer, _and | ment is in progress, the Alu- 
‘with the most incurable of The club site is accessible.| Armand Gravel, architect, minum plant at Arvida will 
*Being increased to 400 tons a day. optimists.—R, T. j;A member boarding a train directors, all of Chicoutimi: (Cothinel oni saa 

(Continued on page 19) 3 
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: tional and political nucleus of| There are the immense’ 
_ Me whole hinterland which) power developments of the, 

to Share- 7 Pours its produce into Chi-| Dyke-Price Power Company, | 
"July, 1928. | Sutimi for reshipment by rail including the Ile Maligne 

7 * ocean carriage. Power House, with its 540,000 | 
_ - Arvida, the great plant and ; h.p. supplying the Aluminum | 
| Model town of the Aluminum Company at Arvida and also 
= ~°Mpany, is about four miles’ 
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units of 65,000 h.p. each. 
Arvida- Will Grow Too .: 
While the construction of 

the Chute & Caron develop- 
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Panoramic View of Chicoutimi, Showing its Beautiful location on the Saguenay River 


,HICOUTIMI © 


CENTER OF 7HE NEWEST AND GREATEST HYDRO-POWER 
DISTRICT IN THE PROVINCE OF QUEBEC 
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Transportation Facilities 


e Chicoutimi’s transportation facilities are excellent. 
_ “Progressive extensions are under way which will more 
than keep abreast of increasing demands. 


Canadian National Railway mainline to Quebec and 
Montreal. Local train service between Chicoutimi and 
Dolbeau daily. 


_-.... Every facility as to switching arrangements. 

" Excellent autobus and taxi services. 

No electric transport presently in existence, but a tram- 
way service is under study. 

Ocean vessels come to and leave from Chicoutimi 
harbour. 


Present wharves shall be extended in the course of 
coming summer by twelve hundred feet allowing for a 
30 foot depth. 
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Natural Distributing and Industrial 
Center of an Expanding District 


Local Board of Trade is formed of progressive men well 
willing to give loyal support and first hand information. 


According to competent authority, Chicoutimi is actually 
a very interesting distribution center for inland or ex- 
port trade. It also forms part of what may be termed a 
self-sustaining district. 


"Chicoutimi is at present the distributing center for the 
general requirements of a population presently figured 
at 100,000 inhabitants which in the next ten or fifteen 
years should reach 250,000. 


i. Mews. 2F * 


Factory Sites Available 
New Harbor Commission site of 15 acres. 
- Various lots of two to five acres in town. 
Unlimited space in the environs. 
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Chicoutimi West. Note the power house in right foreground. 
Local aerodrome in centre. 


For full information, write— 


D. V. MORRIER, Sec.-Treas., 
City of CHICOUTIMI, Que. 


Roberval & Saguenay Railway service to Port Alfred. 


LOCATION 


Chicoutimi, the head of navigation on the Saguenay is an energetic, 
progressive town in an active and expanding industral district. 


MANAGEMENT 


The city management and popular sentiment advocate additional de- 
sirable industries and offer every encouragement and . valuable — con- 
sideration to prospective industrial settlers. 


POWER 


Abundant Electrical Energy is available at attractive rates. The Pro- 
gressive policy of a great power company insure for Chicoutimi com- 
plete electric service second to none. 





Map showing location of Chicoutimi. Note power resources in the vicinity. 


- CITY COUNCIL 
Mavor—M. L. P. Desbiens, Postmaster 


- ALDERMEN 


L. B. Gagnon, Pro-Mayor, Merchant, John Murdock, Contractor, 

P. Vezina, Insurance Agent, J. A. Guimond, Citizen, 

Eug. Tremblay, M.D. A. Doré, Citizen, 

J. A. Grégoire, Jos. Gauthier, Contractor, 
Albt. Lemieux, Insurance Agent. 





Aeroplane view of Chicoutimi harbour. Shipments are made by water to the markets 
of the world, 


—Or to ADOLPHE ROUTHIER, 
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Local Inducement 
No other locality is in a position to offer greater induce- a 
ments than is Chicoutimi—viz: Excellent housing ac- r 
commodation, attractive sites for industries, educational ¢ 
institutions of the very highest standing, abundant oe 
skilled and contented labor, excellent shipping facilities, “Be 
cheap power and plenty of it. Chicoutimi offers care- 
ful commutation of taxes, and every possible considers. eg 
ation from municipal authorities. ae SF ES 
Banks fC 
Bank of Montreal ei 
Banque Canadienne Nationale al 
Royal Bank of Canada re 
Canadian Bank of Commerce Je 
La Banque Provinciale du Canada bi 
* & hi 
Some of the Leading Firms and a 
Industries in the City in 
La Brique de Chicoutimi, Ltée. a 
La Filature du Saguenay, Ltée. a 
The Saguenay Electric Company, Ltd. . of 
La Compagnie Industrielle, Ltée. di 
Emile Couture, Ironworker. Pi 
La Chassure Canadienne, Ltée. W 
Henri Jalbert, Sash and Door Factory. Cr 
Eloi Coté, Abattoir. 50 
La Societé de la Construction Moderne. ~ 
O. Demers, Ltée., Soft Drinks. > 
Lavoie & Delisle, C.E. e2 
Lamontagne, Gravel & Brassarde, Architects. oY 
Pulp and Paper Mill Supply Company. — te 
Coté, Boivin & Cie, Incorporée. (or 
J. B. Renaud & Cie. eS 3 Se 
L. B. Gagnon & Cie. ‘a. Sa 
Dominion Fish and Fruit, Ltd. a be 
Gamble, Robertson & Company, Ltd. th 
La Ferronerie Generale. th 
pee : 
of 
™m 
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pa 
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< on 
te: 
ist 
ini 
= 
Chicoutimi, a well-governed, well-maintained and well-lighted city. a 


A view of Racine Street, looking west. 





Secretary to the County Council, 
City of CHICOUTIMI, Que. 
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Assets of Huge Proportions 


Company Has Been Solely Responsible For Creating 


>. 


Prosperity and Expansion in Whole Saguenay 


Region—Price Family Were First to 
Realize Possibilities of Territory 


ESTABLISHED “KINGDOM OF THE SAGUENAY” 
- Company Has Steadily Expanded Since Its Inception 110 


Years 


Ago—Now Occupies Favorable Position With 


_ Timber Resources More Than Sufficient to Supply 
Its Mills in Perpetuity 


The history of Price Broth- 

ers & Company is the history 

of the exploration and com- 

“mercial development of the 

at Saguenay watershed 

- during the past one hundred 
and eight years. 

William Price, the founder 
of the Company, first came 
to: Canada, as a representa- 

- tive of the British Admiralty, 
jn 1810. His object was to 
_ fifind a new source of supply 
for battleship masts, in view 
of Napoleon’s action in pre- 
venting England’s further ac- 
cess to the Sandinavian coun- 
tries. What he saw during 
months ef exploration in the 
Saguenay country so impres- 
ged him that, on completion 
~ of his mission, he returned to 
Canada in 1817 to seek his 
- fortune in the forests of Que- 


bec. 

Associated with James Mc- 
Gill, the founder of McGill 
University, Mr Price first 
‘bought land on the St. Mar- 
garet River, where lumbering 

operations in a modest way 
were begun. Subsequently, a 
sawmill was purchased and 
the manufacture of lumber 
was commenced, under the 
name of William Price & Son, 
the founder’s son David hav- 
ing been taken into partner- 
ship. Later on, two other 
sons, William and John, en- 
tered the business, which 
then became known as Price 
Brothers & Company. 

An Inland Kingdom 

William Price, the elder, 
died in 1867. During the pe- 
riod of fifty years of his domi- 
cile in Canada, he had estab- 
lished a veritable “Kingdom 

' of the Saguenay,” comprising 

several thousand square miles 

of valuable timber lands, a 

number-of sawmills and many 

_ of the important water pow- 

» ers in the Saguenay and Lake 
* $t. John district. 

Layge Paper Mills 

The late Sir William Price, 

' who lost his life under tragic 

' circumstances while person- 

ally supervising reconstruc- 


tion work at Kenogami, in 

_. 1924, succeeded his uncle, 

John Price, as head of the 
business.in 1899. 

At that time, the Company 

_ had in operation about 12 

--sawmills at Ste. Marguerite, 

Grand Bay, Riviére du Moul- 

in, Chicoutimi and elsewhere 

and controlled nearly 7,000 

. Square miles of timber limits, 

a total considerably in excess 

_ of the holding of any other in- 

» dividual or company in the 

Province. 

On assuming control, Sir 

' William — realizing that the 

Company possessed all the re- 

sources of pulpwood and 

water power necessary to en- 

able it to successfully enter 

the paper-making industry— 

' carried through, with the co- 

/ operation of other lumber in- 

_ terests on the Saguenay, the 

. erection of a paper and board 

_ mill at Jonquiére (on the Au 

+ Sable River, a tributary of the 

- Saguenay) in 1902. That mill 

_ became, and still is, one of 

_ the most: profitable units of 

_ the Company, producing ap- 

_ proximately 50 tons per day 

_ Of paper and board products, 

including 30 tons of special 

high-grade newsprint which 

~~ is used in the magazine sec- 

tion of the New York “Times” 

ae! and large quantities of coat- 

- ing, hanging and transfer 

"Papers, and folding, solid 

~= Wood, bag, bottle-cap and 

~ tticket board. The mill is built 

» 40n a steep hillside, making 

Possible a gravity flow of ma- 

terials from receiving: to fin- 


The great success of this 
tial venture in the manu- 
facture of paper led to the 
decision in 1910 to operate on 
--® much larger scale, and 
‘plans were laid for construc- 
tion of the new mill and town- 

» %ite which came into opera- 
> tion in 1912 at Kenoganii, 
| bout 120 miles north of Que- 
> 2c on the Canadian National 
ilways. Kenogami is rear 
nquiére and quite close to 

the sources of its electrical 
act —— the Saguenay, Au 
able, Chicoutimi and Ship- 


shaw rivers. It is connected 
with Lake Kenogami by 
means of the Au Sable River. 
Lake Kenogami forms a stor- 
age lake, 22 miles long, into 
which logs are driven from 
the Company’s limits on the 
Ecorces, Pikauba, Cyriac and 
other rivers, for use as re- 
quired at the mill. During 
the spring of 1923, 90,000,000 
feet of pulpwood was stored 
in the lake. The Kenogami 
mill also receives a large 
quantity of pulpwood from 
the Shipshaw watershed, 
across the Saguenay River, 
logs being carried direct to 
a boom at the mill by means 
of two flumes, 3 and 10 miles 
long respectively. 
Producing Paper 

The first three newsprint 
machines which came into 
operation at Kenogami, in 
1912, had a daily capacity of 
150 tons. Between 1917 and 
1920, two additional ma- 
chines were installed and the 
daily output was then 260 
tons. Subsequently, a genera! 
speeding up.of the five ma- 
chines took place and by im- 
proved manufacturing meth- 
ods their output was increas- 
ed to 305 tons per day. 

Demand for Price Brothers 
newsprint continuing to be in 
excess of productive capacity, 
two new 100-ton Walmsley 
machines of the latest type 
were installed and came into 
operation in 1924, thereby in- 
creasing the Company’s ca- 
pacity output to more than 
500 tons of newsprint per day, 
in addition to the considerable 
quantity of board and cover 
paper used for wrapping 
newsprint rolls. 


Efficiency Is Increased 
The efficiency of the Keno- 
gami mill was further im- 
proved by the installation of 
an electrical steam. generat- 
ing plant of a total capacity 
equivalent to 5,500 boiler 
horsepower, replacing the 
less economical and more 
cumbersome coal burning 
plant; and pulp production is 
expedited by the installation 
of 14 magazine grinders, set 
in pairs and driven by 7 syn- 
chronous motors. The ad- 
vantage of magazine grinders 
over the older style 3-pocket 
grinders is that no time is 
lost in reloading the pockets 
and less labour is required to 
keep the magazines filled. 
Lake St. John, at the head 
of the Saguenay River, dis- 
charges its waters through 
two outlets, the Grand Dis- 
charge to the north and the 
Little Discharge to the south. 
These two channels unite ten 
miles downstream to form the 
Saguenay River, enclosing be- 
tween them the Island of Al- 
ma, which is approximately 
two miles wide. About two 
miles above the junction, the 
Grand Discharge is divided 
into two channels by the 
island known as Ile Maligne, 
which is only a small island. 
This site, on account of its 
position and the excellent 
foundations available, was 
selected for the construction 
of the enormous Duke-Price 
hydro-electric power develop- 
ment, in which Price Brothers 
still control a large interest. 
The main dam and power 
house is situated on the north 
or left channel. 
Riverbend Mill 
At Riverbend, on the south 
side of the Ile Maligne, Price 
Brothers have erected a com- 
pletely integrated newsprint 
paper mill with two machines, 
each of 100 tons daily capac- 
ity. The Riverbend mill is 
entirely operated, as regards 
both motive power and steam 
generation, by hydro-electric 
power supplied from the 
nearby Duke-Price develop- 
ment, and is one of the first 
newsprint mills on this conti- 
nent to be operated through- 
out by electrical power. In 
all respects the equipment of 
the mill is of the most modern 
and efficient type, enabling it 
to manufacture newsprint 
paper through every process 
from preparation of logs to 
the finished, wrapped prod- 
uct. By the end of the cur- 
rent year the output of this 


plant will be inereased by an 


additional 200 tons a day. 

Pulpwood for the new mill 
will be obtained from the 
Company’s limits on rivers 
tributary to Lake St. John, 
the impounded waters of the 
latter forming, at the Little 
Discharge, an ideal booming 
ground for logs intended for 
the mill. 

John H. Price Succeeds 

Following the death of Sir 
William Price in the autumn 
of 1924, John H. Price, his 
eldest son, succeeded him as 
President of Price Brothers & 
Company. The Duke-Price 
and Riverbend developments 
had been planned by Sir Wil- 
liam Price and his associates. 
Financing and construction of 
the Riverbend mill have since 
been carried through most 
successfully by the present 
administration. 

As and when conditions 
justify a further extension of 
the Company’s newsprint 
manufacturing capacity, an- 
other 200-ton mill can be 
erected nearer to the mouth 
of the Saguenay; this mill 
would use power from the 
Duke-Price development and 
would obtain an ample supply 
of pulpwood from the exten- 
sive timber limits which the 
Company controls in that dis- 
trict. These extensions would 
give the Company an even- 
tual capacity of more than 
1,100 tons per day, as com- 
pared with a present rated 
capacity of 200 tons. 

Large Timber Areas 

While others counted the 
cost and hesitated, the far- 
sighted. founders of Price 
Brothers & Company went 
ahead and secured control of 


timber areas wherever the/|P 


opportunity arose. The result 
of that policy is seen to-day, 
when the Company controls 
no less than 9,700 square 
miles of Quebec timber limits 
—an area which is larger 
than either the State of Mas- 
sachusetts or the Principality 
of Wales—situated on water- 
sheds tributary to the Com- 
pany’s plants on the Sague- 
nay and St. Lawrence Rivers. 

These timber lands are esti- 
mated to contain approxi- 
mately 45,782,055 cords of 
pulpwood, sufficient to pro- 
duce 31,000,000 tons of news- 
print paper, or a supply for 
operation of the Company’s 
mills at designed capacity for 
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AuSable 19,900 


Kenogami . 
a 4,200 


Jonquiére 
Chicoutimi 
Rimouski Pulp Mill . RimodwgeT” 


Total Developed ......+. eccee 63,250 
Undeveloped :— 
- Rated 


Capacity 

Description Watershed H.P. 
Wilson Power .. Shipshaw 25,000 
Sault au Cochon Sault au Cochon 18,000 
i --» Batiscan 15,000 


Batiscan .... 
Rimouski Rimouski 3,000 


Subsidiary Development 

Some years ago, Price 
Brothers & Company in con- 
junction with the late J. B. 
Duke formed the Quebec De- 
velopment Company which 
chiefly controlled among its 
assets the two major water 
power sites of the district, 
namely Grande Décharges 
and Chute a Caron. Price 
Brothers & Company owned 
25 per cent. of the stock in 
this subsidiary. 

Originally, the Quebec De- 
velopment .Company owned 
the entire equity in the Duke- 
Price power plant. Later, 
though, the control of that 
company was sold to the Alu- 
minum Company of America; 
the Shawinigan Water and 
Power Company also obtain- 
ed a 20 per cent. interest in 
the equity. The sale left the 
Quebec Development Com- 
pany with 26 per cent. of the 
shares of the Duke-Price 
Company. Hence Price 
Brothers & Company through 
its original holdings of the 
Quebec Development Com- 
pany now owns something 
over 6 per cent. of the shares 
of Duke-Price Power. 

Chute a Caron Sold 

Later the Quebec Develop- 
ment Company sold its Chute 
a Caron power site to the 
Aluminum Company. Price 
Brothers’ share of the sale 
price was $4,090,000 par 
value of the 6 per cent. pre- 
ferred stock of the Aluminum 
Company and 36,800 common 
shares of the Aluminum Com- 
pany. Since Price Brothers & 
Company acquired these se- 
curities they have shown a 
substantial appreciation in 
rice. 

Price Brothers’ power re- 


quirements are largely pur- | 


chased on a low cost basis 
from the Duke-Price Power 
which supplies its parent com- 
pany with some 145,000 h.p. 
—as required, additional low 
cost power will be supplied 
by the power company. 

From its own develop- 
ments, and under the favor- 
able contract with the Duke- 
Price Company, therefore, 
Price Brothers is assured of 
an adequate and economical 
supply of hydro. electric 
power. 

Owns Many Sawmills 

Price Brothers & Company 
has for over a century been 


a period of more than 100 one of the largest manufac- 


years, without allowing ai of spruce lumber in | 


new growth. 

Near Its Timber Limits 

Over 60% of these timber 
holdings are located in such 
close proximity to the Com- 
pany’s mills as to make pulp- 
wood available at the mills 
through a one-year drive, as 
compared with two-year 
drives and the consequent in- 
creased cost of raw material 


in the case of many Canadian | 


paper companies. 

In order to conserve its 
pulpwood supply, Price Bros. 
have adopted every possible | 
method of avoiding waste in | 


| Rimouski ...ccccces ° 


anada and its sawmill prop- 
erties are a_ considerable 
| source of revenue to the com- 
|'pany. The mills are located 
at strategic points on the vari- 
| ous rivers to which the timber 
areas are tributary. Their 
| daily capacity is as follows: | 
10-Hour 
Capacity 


Sawmill Board Feet 


eececcece 000 | 
110,000 | 
65,000 


60,000 


Salmon Lake p 
55,000 


Batiscan 
Total . 0 
The annual production of | 

these sawmills is approxi-| 





cutting and to protect the 
forests from fire and tree 
diseases. Expert foresters | 
constantly study, both in the 
laboratory and in the bush, | 
the best methods of combat- | 
ing wastage, and experiments 
are carried out With improved 
methods of logging, seeding 
and replanting. 

It is the settled policy of 
the Company to cut each year 
a proportion of both near and 
distant wood and thus avoid 
the necessity of going farther 
and farther away from the 
mills to obtain logs at a pro- 
gressively increasing cost for | 
driving or overland transpor- 
tation. 

As much wood as possible 


/mately 66,000,000 ft. b.m. of 


lumber, 42,000,000 shingles | 
and 13,000,000 laths. 

As regards its lumber busi- 
ness, the company has for 
many years been in the for- 
tunate position of disposing 
of the entire annual output of 
its sawmills to a few large | 
customers, who continue to 
take the entire output. 

Has Unusual Assets 

Apart from its physical 
properties, the Price Brothers 
business is surrounded by un- 
usual assets on which no ade- 
quate value can be placed. 
One of the most striking of 
them is the co-operation 
which exists between its vari- | 
ous departments, and it is to} 


——— | of commodities. 


. THE FINANCIAL POST 


Brothers issued their own 


900| money, which was then the 
opntze 


d TégaT tender in the 
territory in which they oper- 
ate, and there are still living 
many old employees of the 
company who affirm that 
they refused to accept govern- 
ment bills when growth of the 
company rendered the use of 
them necessary. In other 
words, they considered Price 
Brothers’ promise to pay to be 
of greater value than that of 
the Dominion government. 

One tangible evidence of 
the Price family’s careful re- 
gard for the comfort and gen- 
eral welfare of their employ- 
ees is the fine modern town 
of Kenogami, which has been 
built entirely by the company 
and at present houses a popu- 
lation of more than 4,000 peo- 
ple, mostly dependent upon 
Price Brothers’ activities. Be- 
sides well-built residences, the 

‘town includes churches, 
'schools, a well-equipped hos- 
pital, a community club house 
with reading rooms, motion 
picture theatre and dance 
hall, bowling alley, billiard 
and pool rooms and skating 


rink, the Staff House—one orf | 


| the finest buildings of its kind 
in Canada—and the King 
George House, a large board- 
ing establishment for employ- 
ees. There are also tennis 
courts, football and cricket 
fields, curling rinks and a fine 
toboggan slide. One section 
of the town, overlooking the 
Saguenay, has been set aside 
by the company and divided 
into lots for sale at moderate 
prices to employees who wish 
| to erect their own houses. 
Erects Model Towns 

| A similar model town is be- 
_ing erected by the company 
for the employees of its River- 
bend mill. 

The value of Price 
Brothers’ annual sales of 
pulp, paper and lumber prod- 
ucts reaches a total of well 
over $11,000,000. This exten- 
Sive business gives employ- 
ment, from time to time 
during the year, to about 10,- 
000 workers in mills and for- 
ests in the Saguenay district 
| and on the South Shore of St. 
| Lawrence, and entails the an- 
| nual distribution of approx- 
imately $5,750,000 in salaries 
and wages. The government 
of the Province of Quebec de- 
rives from the company’s 
operations on Crown lands 
each year approximately half 
a million dollars in revenue 
paid by the company by way 
of stumpage dues and ground 

rents. Insurance carried by 
the company on its buildings, 
plant, machinery and in- 
ventories reaches the 
impressive total of $18,500,- 
000. 

National Importance 

In addition to the five and 
three-quarter millions of dol- | 
lars annually paid out in sal- | 
aries and wages to employees, 
the operating requirements of 
the company, as regards ma- 
chinery, materials, supplies | 


}and transportation, call for. 


the expenditure of very large 

amounts of money which con- | 
tribute materially to the suc- | 
cess of Canadian industrial | 


80,000|and transportation compan- | 
‘ies, as well as wholesalers 


and retailers of a wide range 
It is easy, 
therefore, to realize the tre- | 
mendous importance of this 
industry from the national 
standpoint. 
Its Capital Structure 
Price Brothers & Company, 
Limited, was originally incor- 
porated in November, 1904, 
but it was not until November, 
1910, that the first issue of, 
the company’s securities was 
made to the general public, | 
when £1,000,000 of 5 per| 
cent. 20-year first mortgage 
bonds were sold in Canada| 
and Great Britain. These 
bonds, of which small addi- | 
tional amounts were sub-| 
sequently issued to refund in | 
part capital expenditures 
made by the company, were 
listed on the London and 
Montreal stock exchanges and 


is salvaged from burnt-over | this team-work that much of enjoyed a broad and popular 
areas, and is, by skilful meth-| the success of the company | market. 


ods, utilized in producing 
newsprint of standard grade; 
a measure of economy which 
is typical of the extreme care 
with which the resources of 
the Company are husbanded. 
Large Water Powers 
Water powers controlled by | 


must be attributed. One has 
but to travel in the Saguenay | 
district to be impressed with | 
the pride of the employees in 
the company for which they 
work. One employee has been 
in the service of Price} 
Brothers for 75 years and 


The existing company was 
incorporated under the laws 
of the Province of Quebec in 
October, 1920, and the $8,- 
534,000 of previously out- 
standing common shares, pay- | 
ing 8 per cent. annual divi- | 
dends and then quoted in 


Price Brothers have a total | there are many others who! Montreal at nearly $500 per 


estimated capacity in excess | 
of 125,000 horsepower, at 
present developed to a rated 
capacity of 63,250 horse- | 
power — equivalent to the) 
hydro-electric 
of a city of approximately 
200,000 people. The princi- 
pal water powers, the contrib- 
utory watersheds and rated | 


have been regularly employed 
by the company for more 
than 40 years, having literal- | 
ly “grown up with the com- 
pany.” The members of the | 





branches of the organization 
are efficient and intensely | 
loyal to the Company, as are | 


the great numbers of woods- | 


$100 share, were exchanged | 
on a five-for-one basis for. 
common shares in the new | 
company. The new common | 
shares recently had a market 


requirements | executive and manufacturing | value in excess of $100 per | 


share, and dividends at the | 

rate of 2 per cent. per annum 

are at present being paid. | 
In February, 1923, the 


capacities, are as follows:—/men and others on the com-|company’s previously out- | 


Developed: Rated 
Capacity 
Watershed H.P. 
.. Shipshaw 17,600 
Shipshaw 10,400 


Description 
Chutes aux Galets 
Murdock Falls 


x 


pany’s payroll. 
Issued Currency 


standing 5 per cent. 20-year | 
first mortgage bonds were re- | 


For many years before Con-’' tired, and a new issue of $25,- | 


federation, 


in 1867, Price 000,000 6 per cent. 20-year 


"ASA 


first mortgage bonds was 
created, of which'$10,000,000' 
were issued for-retirement of 
the old ‘bonds, to complete 
construction of an addition of 
200 tons per day to the Keno- 
gami mill, to provide for con- 
struction of the 8,000 horse- 
power hydro-electric power 
plant at Chicoutimi and for 
other acquisitions; and in 
May, 1925, an additional $5,- 
000,000 of the new bonds 
were issued to provide in part 
for the cost of the new mill at 
Riverbend. 


Held Abroad, Too 


The company also has out- 
standing $7,000,000 of 6% 
per cent. cumulative redeem- 
able sinking fund preferred 
shares, issued in December, 
1924, and held by investors in 
Canada and Great Britain. 

There is a wide interest.in 
Price Brothers’,preferred and 
common shares on both sides 
of the Atlantic. The com- 
pany’s securities have always 
been favorably regarded by 


English investors, and both | 
and common | 
shares are listed on the Lon- | 


the preferred 


don Stock Exchange. The 
common shares are also listed 


in Montreal, and application | 


is being made to list the pre- 
ferred. 


Has Large Holdings 


The capitalization of Price 
Brothers and Company now 
consists of a funded debt of 
$14,645,000; $7,000,000 in 
preferred stock, ang 426,832 
common shares of $100 par 
value. This capitalization 
compares with a property ac- 
count of close to $64,000,000 
and total assets in excess of 
$75,000,000—a figure which 
does not include a valuation 
of the company’s investments 
at either their cost or their 
present market value. All in 
all, the company occupies a 
strong financial position. 

At the close of 1927, Price 
Brothers acquired the major- 
ity of the control of the shares 
of the Donnacona Paper Com- 
pany. This subsidiary plant is 
located on the St. Lawrence, 
not far from Quebec. It has 
an output of 230 tons of news- 
print daily. The association 
of the two companies pro- 


vides savings in woods’ oper- | 


ations. ~ 

In addition, Price Brothers, 
jointly with the Port Alfred 
Pulp and Paper: Corporation, 
in 1927, acquired the Quebec 


Pulp and Paper Mills Corpor- 
ation which owns several 
groundwood mills in the 


| 


| 


Saguenay region. The opera- 


‘tions “of *this *subsidiary“are: 


covered elsewhere in this 
issue. 
The total rated capacity o 
Price Brothers’ mills, exclud- 
ing that. of its subsidiaries, is 
775 tons of paper daily, and 


FIRMS IN REGION __. 
MAKE BIG STRIDES 


Firms which began operating in 
the Saguenay region before the era 
of expansion there have all experi- 
enced wonderful opportunities for 
growth. For instance, Cote, Boivin 
& Company commenced —— 
in Chictoutimi in 1896 as a smal 
retail store. It is now the oldest 
and largest commercial firm of its 
kind in the Saguenay district. 

The company is now a large whole- 
sale organization, has its own ware- 


all of which is | 
trom the demaaiaeal 
rom the Jonquiére mi 
small: groundweod-millds 
erated at Rimouski. T 
newsprint output comes fi 
the two largest mills at Ke 
gami and Riverbend. __ 


| houses and railway sidings and 


branches throughout the 
main activities are concentra 
the distribution of groceries, > 
sions, grain, hardware and bulding 
materials. in eae firm has 
a large automobile division, handling ~ 
motor cars and trucks. Some'retail’ 
stores are operated; in all the com= 
ny employs over 80 pe ' 
iam H. Giroux is nt and 
general manager. He has-been keen 
fered for. the. denaomaue 
e or ; 
area during the 15 years 
presidency. 


rs p 


THE 


Incorporated by Act of Parliament in July, 1900. 
Capital Authorized: $5,000,000.00 


Capital Paid-Up and Surplus: 


$5,810,000.00 


Offers splendid banking facilities in this 
rapidly growing area, 


. 
eee 


We welcome new accounts, 


You Do 


Branches: 


Not Need a. Gold Mine | 


Chicoutimi: ‘ 


. Fa 


To Make Money in Canada 


Great prosperity is coming to Canada and more especially “E 
to the Saguenay River district, where there is-in 


the fastest growing industrial development the 
ever seen. In five years, undoubtedly, it will be said 


| 
| 
| 
Jonquiere 
| 
| 


has 
‘that 


more money has been made by the increase in land values — 
than was made in the Gold Mines. ¢ 


BUY SOME LAND 


INVEST IN A SUBDIVISION SYNDICATE 
INVEST IN SOME LOTS 
DO NOT DELAY BUT BUY NOW 
We have over 4,000 lots in this fast growing section and 
priced so that every one will make money. Several’ 


INVEST IN ACREAGE 


of them are in Chicoutimi and only one-half mile from the 
magnificent new wharves now being constructed. 3,000 of 


| plants in Canada. 


Plant at Arvida, which will be one of the 


them are within one and one-half miles of the big 


largest industrial 


| Come and see us or write for information. 
| DOYLE BROS. & CO.,LTD. 
I 


257 Racine St. 


Chicoutimi, P.Q. | 


SALESMEN WANTED 


| THE TOWN OF BAGOTVILLE 


Province of Quebe 


SITUATION. Northernmost of the three villages which 
border on the three miles of shore line at the foot of Ha! Hal 
Bay, one of the finest natural harbors in Canada, 


ADMINISTRATION. : Progressive; well disposed to- 
ward any new industry coming in, assuring alert civic co- 
operation and any reasonabte concessions, 


POWER. 1,500 H.P. has been developed by the munici- 
pality, which enables them to offer this energy at very 
moderate rates. Further abundant electricity available to 
suit all requirements. 


LABOR. ‘Adequate local talent capable of supplying 
moderate demand. 


TRANSPORTATION. Served by the Canada Steamship 
Lines, by various freight lines, and by the Roberval & Sagus 
enay Railway. 


Further Enquiries are'Cordially Solicited 


L. Joseph Levesque 
Mayor 


A New Paradise 
- for Sportsmen! 


Break away from business and spend 
a few weeks each year at the 


Tchitagama Fish & Game Club 


This club has recently secured from the government exclusive fish and 
game rights on one of the finest preserves in Canada. The boundary 
stretches some eighty miles along the smooth waters of the Peribonka 
River, enclosing beautiful Lake Tchitagama and numerous others of 
lesser dimension. Ouananiche, grey trout, pike and speckled trout in 
abundance, while the forests and lakes offer partridge, grouse, wild 
ducks and wild geese. Big game hunters are free to track down the 
moose, caribou and black bear, all on the extensive club preserves. 


For Further Particulars, Apply to the Club Secretary-Treasurer 


Mr. J. A. GUILMET, Manager, Bank of Montrea 
CHICOUTIMI, QUE. 
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E-PRICE UNIT 


" 
Pee 


THROUGH AREA 


Saguenay Electric Distrib- 
utes Power ’for Parent 
Company in Region 


The Saguenay Electric 
Company is an incorporated 
public service organization, 
supplying electricity for 

and power in towns, vil- 
es and farms in the Lake 


St. John and Saguenay dis- 


tricts. This company is a con- 
golidation of the Chicoutimi 
Electric Company, the Cen- 
tral Electric. Company, the 
ern Electric Company 
and others which have oper- 
ated for years in the district. 
The Saguenay Electric 
Company owns five hydro- 
electric plants with an aggre- 
gate capacity of some 5,000 
horsepower, and has a con- 
tract with the Duke-Price 
Power Company, Ltd., which 
jnsures an ample supply of 
r for the growing needs 
of the district. The company’s 
ion lines supply 
to seventeen towns an 
Lehi , the largest of which 
is Chicoutimi, the principal 
city in the district. A trans- 
mission line is now under con- 
tion to St. Coeur de 
Marie, and by fall that town 
“be among those served 
and its citizens will be enjoy- 
‘electric conveniences. 
eSaguenay Electric 
Company is controlled by the 
Duke-Price Power Company, 
and has-its general office at 
Arvida and its commercial 
offices in Chicoutimi. The 
com ’s progressive policy 
is effecting a continuous im- 
provement in community ser- 
vice and is extending such ser- 
vice into the rural districts. 
The Saguenay Electric 
has built up a substantial 
measure of public goodwill by 
its enthusiastic adoption of 
the modern public service 
idea, namely: A combination 
of good service, low rates, 
‘ond full co-operation with 
customers. ; 
The Saguenay Electric: 
Company co. an active in- 
terest in the growth of the 
Cistrict and is doing its share 
toward making the Saguenay 
prosperous, and in bringing 
modern comforts and con- 
veniences to its inhabitants. 
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CHUTE A CARON 
DEVELOPMENT 
INITIAL UNIT 


260,000 H.© APPROXIMATE 


evenesre ‘ 
* 


© 
° 
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First Published Plan of Giant Alcoa Power Company Development | 


SECOND UNIT 
4000,000 1. © APPROXIMATE 
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Chart shows how the course of the Saguenay River will be altered to permit development first of 260,000 h.p. at Chute & Caron, and later of up to 1,000,000 h.p. at Shipshaw. 


ONE MILLION 
H. P. SHORTLY TO 
BE UNLEASHED 


(Continued from page 15) 
necessarily expand to use the 
additional amount of power 
generated ‘by the Chute a 
Caron development. Early in 
the spring of 1929 a large 
building programme will. be 
undertaken at the Arvida 
works, sufficient to utilize the 


additional power supply of | 


the new Chute a Caron devel- 
opment. At the same time 
the residential section of the 
town of Arvida which was 
built during the summer of 
1926, will require future ex- 
pansion to provide homes for 
the increased number of em- 
ployees to operate the Alumi- 
— industrial plant at Ar- 
vida. 


Seasoned by the experience 
of a half century the Alumi- 
num Company has so arrang- 
ed this. development that no 
time will be lost in its final 
fulfilment. Construction work 
at Arvida, at the present time, 
is very quiet, the large num- 
ber of employees now being 
required for the operation of 
the Aluminum works only. 


In July, 1930, the Chute a 
Caron development will be 
ready for operation and the 
power generated will be turn- 
ed directly to the~- Arvida 


The whole scheme is described 


plant for the production of 
aluminum. Additional homes 
will be provided for the in- 
creased number of employees 
in the plant. 


From the above outline one 
can grasp the necessary in- 
dustrial and residential ex- 


pansion which must follow | 


the ‘construction of a large 
| hydro-electric development. 


Shipshaw Development 


| Having completed the ini- 
tial unit in the work at Chute 
a Caron, construction of the 
second unit of the develop- 
ment to be known as Ship- 
shaw development will prob- 
ably commence at once. The 
Saguenay, now bridled at 
Chute a Caron and previously 
at Ile Maligne, will eliminate 
the hazards of diverting the 
river. An organized staff of 
employees and a construction 
|organization will be on the 
job. The crushing and mixing 
plants as well as the construc- 
tion equipment will be avail- 
able, moreover, the waters of 
the Saguenay River will be 
held back by the earth dam 
at the entrance to the Ship- 
5 canal, 


Due to the large amount of 
power available at the lower 
development with a head of 
two hundred and five feet 
and with a total installed 
capacity of approximately 
1,000,000 h.p. the -water will 


Growth of the Saguenay 


No part of Canada is more rich in 
its potential possibilities of industrial 
expansion than is the district of the 


Saguenay, province of Quebec. 


The harnessing of the.hydro-electric 
resources of the Saguenay has created 
a new centre of industrial importance 
where millions of dollars will be dis- 
tributed in salaries and wages adding 
to Canadian ‘purchasing ‘power 


Royal Securities Corporation was 


early instrumental in the industrial 
‘development of this district. In No- ° 
vember, 1910— eighteen years ago— 
we sold £1,000,000 Price Brothers 
5% first mortgage bonds. In Decem- 
ber, 1924, we distributed the issue of 


$7,000,000 Price Brothers 6%2% Cum- 
ulative Preferred Shares. 


Hamilton 


in the accompanying article. 


gradually be diverted from 
the first unit at Chute 4 Caron 
to the Shipshaw development 
and periodic extensions will 
be made at the Arvida plant. 
Chute a Caron Closed 
The four units at Chute a 
Caron development will not 
use the full flow of the Sa- 


|guenay River and a certain 


amount of water will of neces- 
sity be discharged through the 
sluice gates of the dam at 
Chute a Caron. 

As the power requirements 
of the Aluminum plant at Ar- 
vida increase, additional units 
will be installed at Shipshaw 
until provision has been made 
to use the entire flow of the 
Saguenay, at which time the 
initial plant at Chute a Caron 
will be used as a standby 
plant or to generate power at 
the time of the seasonal floods 
on the Saguenay River. 

Incidentally the units in- 
stalled at the Shipshaw de-| 
velopment will be 90,000 h.p. 
each. These units to be the 
largest in the world. 


Plans For Arvida 


One must not forget that in 
the development of this power 
project, Arvida will also pro- 
gress. Just as the summer of 
1929 will witness expansion 
in the Aluminum plant and 
residential section of the town 
of Arvida to meet the require- 
ments of the power generated 


at Chute & Caron, so again| 


will further expansion of the 
Aluminum city be necessary 
to provide for the larger 
quantity of power furnished 
in the Shipshaw development. 
To see Arvida now one is im- 
pressed not only by the mag- 
nitude of the plant but by the 
present general appearance 
of the residential sections. 
Already tentative plans are 
made for the accommodation 
of light and heavy manufac- 
turing, other than aluminum; 
and for commercial, semi- 
commercial and_ residential 
districts. The townsite has 
been laid out for the neces- 
Sary expansion which will | 
follow such a development. 
The town will probably pass 
the 50,000 mark in popula- 
tion. All of which indicates 
something of the future of the 
Saguenay district. 


Engineering Masterpiece 


ing away the earth and rock, 
while myriads of workmen 
ply co-ordinated energy to 
achieve a masterpiece of hy- 
dro-electric engineering. 

Undaunted, unswerv- 
ing, the work goes on, vesting 
in itself the bright industrial 
and economic development of 
the Saguenay. Like a youth 
in the full confidence of his 
newly found strength and 
manhood, it runs post haste 
to meet the future. 


CHICOUTIMI IS 
METROPOLIS OF 
THE SAGUENAY 


(Continued from: page 15) 
sending power to Quebec 
City, two hundred miles to the 
south. 

The Chute & Caron devel- 
opment, now under construc- 
tion by the Alcoa Power Com- 
pany, will eventually gener- 
ate 800,000 h.p. in one power- 
house, probably ten units of 
80,000 each. These are only 
two of the power develop- 
ments in the territory. As 
can be seen in the power 
chart elsewhere in this issue, 
there are numerous other— 
though lesser power plants 
operating in the district. 

A feature of interest is the 
fact that virtually all these 
power enterprises are private- 
ly owned and have been ac- 
companied by a concurrent 
development of model indus- 
trial housing on modern scien- 
tific town-planning lines, such 
as that of Price Bros., the 
Lake St. John Power and Pa- 
per Corporation, at Dolbeau, 
and, lastly, Arvida which is 
intended ultimately to house 
30,000 people. 


City Sure to Grow 


Chicoutimi also is making 
preparation to meet the ex- 
pansion, as it is the principal 


But let us go back to the! town of the district. Thirty 


beginning. If to-day, 
were to mount that very same 
promontory and gaze from 


one | years ago it was but an out- 


post in the missionary and 
lumbering field on the edge 


the same point of vantage |of that “‘wilderness” of the 


used by James B. Duke some! valuable forest resources of | 
sixteen years ago, a different |the Province of Quebec, which | 


sight would meet the eye. 
The second decade has work- 
ed a miracle and the quiet 
pastures adjoining “Caron’s 
Whirlpool” are lost beneath 
construction buildings. Ex- 
tensive blasting and giant 
shovels detonate and shriek 
as they serve the trains rush-- 


by the magic wand of modern 
scientific industrial skill is 
fast coming to be the beacon 
of efficiency in the financial 
world. 

The Canadian N ational] 
Railways now serves the dis- 
trict with its line from Quebec 


City and also from Montreal. |- 


| 


The trackage entering the 
town over level crossings will 
be diverted and overhead 
crossings will be substituted 
on the way to the harbor 
terminals which are aiso be- 
ing planned for the greater 
Chicoutimi of to-morrow. The 
Harbor Board has retained 


Noulan- Cauchon, consulting 


engineer and town planner of 
Ottawa, to design the railway- 
harbor terminals and also to 
work out grade revisions and 
an organic‘system of thor- 
ough haulage between the 
harbor and the town, as well 
as through the town, with an 
eye for regional develop- 
ments, thus to avoid and obvi- 
ate the growing traffic con- 
gestion. 


Chicoutimi is ripe for an ex- 
tensive housing scheme to re- 
lieve the present and rapidly 
growing shortage of dwelling 
accommodations, not only for 
the workmen and mechanics 
in the industries, but also for 
the engineering and chemical 
staffs, to say nothing of ad- 
ministrative officials who are 


now cramped for space. 
lack much of 


the cc 


way has had locating parties — 
in the field for some months, 
seeking through eral 
routes to find the best loca- 
tion for a line from Quebec 
to Chicoutimi and the 
er industrial Eldor- - 
ado. - 
The agricultural country, 
whilst limited to the wide bor- — 
derlands of Lake St. John and 
around Chicoutimi, is exceed- 
ingly productive and is 
gradually being b ht. <8 : 
der scientific cultivation; its — 
production will be enlarged 
through the help. of*the Pro-. 
vincial Government’s depart- 
ment of agriculture. © 
Altogether, the Saguenay. 
scientific and industrial — 
miracle is setting a pace for 
the friendly rivalry of all th 
other industrial areas of the — 
Dominion. ns Dea ella 


Giant Turbines at Isle Maligne 


Ten giant 50,000 h.p. hydraulic turbines are installed at the Isle 
. Station. Photo courtesy Canadian Allis-Chalmets, 


Partners in Nation-Building 


Canada has been abundantly blessed in those natural resources which are essential for the 


growth of a great nation. Canada’s forests, hydro-power resources, agricultural and mineral. 
wealth have been responsible for bringing this country into the vanguard 


of the nations of the 
world. : 


Our forest wealth has made Canada the leader in newsprint production. Our waterfalls are 


Capital was essential for the development of these 
natural resources. And in the stimulation and direction 
of capital flow into Canadian industry, Royal Secur- 
ities Corporation for the past twenty-five years has 
played a creative part. As such, together with its indi- 
vidual investors, it has been and is a partner in Canadian 
nation-building. 


As we purchase entire issues of bonds and shares, we 
have very complete information to substantiate our 


recommendations to investors, 


Our offices are located in Montreal, Quebec, Three 
Rivers, Saint John, Halifax, Charlottetown, Toronto, 
Ottawa, Hamilton, Calgary, Edmonton, Regina, Van- 
couver, Victoria, New York, London, England; and 
St. John’s, Newfoundland. Thus we are in a position 
to obtain reports and information on securities from all 


principal markets. 


Corporation. 


When you wish to buy, sell, or obtain information 
on investment securities, consult Royal Securities 


Royal Securities Corporation, Limited 


Toronto 


Calgary 


Halifax 


244 St. James Street 


Saint John 
Edmonton 


Regina 


Quebec 
Winnipeg 


Vancouver 


Victoria 


MONTREAL 


Charlottetown 
New York 


Three Rivers 
London, Eng. 


Ottawa 


focussing world-attention on the opportunities for industry in Canada because of abundant and 
low-cost hydro-power. Canada is the granary of the Empire, and its great grain harvests flow to 
the markets of the world. Our mineral production, already spectacular, suggests the tremen- 
dous expansion to come. 
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St. John’s, Nfld. 
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7 SOME of the many thousands of tourists who 


the Province of Quebec, it may not be known that the 


vision of one Englishman, named William Price, who 
settled there over a hundred years ago. 


P TO the year 1810, 
England had obtained 
the masts for her battleships 
from the Scandinavian .coun- 
tries, but in ‘that year a de- 
cree was issued by Napoleon 
which denied England ~ 
t 
the same time, America re- 
fused to trade with her, and 
in these circumstances Wil- 
liam Price was sent, as the 
oe of the British 
0 


cess to those territories. 


miralty, to Canada, 


ply. 


ties, Price decided to settle 
down in what is now known 
as the Saguenay district, and 
while discharging his duties 
he had unexcelled opportun- 
ities of visualising the impor- 
tant part that a development 
of the lumber industry of 
Quebec could play in the his- 
tory of Canada and the 
world. So impressed was he 
that, on the completion of his 
mission, he tendered his resig- 
nation to the Admiralty and 
returned to Canada in 1817 
to seek his fortune in the 
forests of Quebec. 


Beginning of Firm 
WHERE exists a little un- 
[ certainty about. the be- 
nning of the Price firm, but 

it is wn that after the 
war of 1812, in which Wil- 
liam Price saw active service, 
he Was associated in business 
with James McGill, the 
founder of McGill University, 
and the pair bought land on 
the St. Marguerite River, 
where lumbering operations 
were begun. 


_ With the capital now ac- 
quired, William Price pur- 
chased the property of a mill 
owner named Peter McLeod, 
and taking his eldest son, 
David, into partnership, the 
firm became known as Wil- 


liam Price and Son. Later on, 


two other sons, William and 
John, were taken into the 
business, which then became 
known as Price Brothers & 
Company. The original Wil- 
liam Price died in 1867, by 
which time there had been 
extensive developments. Huge 


tracts of forest lands and 


water powers along the St. 


_ Lawrence had been secured 


by the company. While 
others counted the cost and 
hesitated, Price Brothers and 
Company pent ahead and 
secured limits wherever the 
opportunity arose. The result 
of that policy is seen to-day, 
when Price Brothers & Co., 
Ltd., control either by owner- 
ship or on leasehold, no less 
than 9,692 square miles, or 
2,200 more miles than is con- 
tained in the whole of Wales. 


Returns to Canada 


EANWHILE, yet another bro- 

’ ther, Henry, had emigrated td 
South America, where he spent sev- 
éral years in ranching and develop- 
ment work and became a compara- 
tively wealthy man. Later on, he 
returned to Canada with his three 
sons, William, Henry and Arthur. 


Strangely enough, none of the 
three original partners had ever 
married, and there were no sons to 
whom they could bequeath the pos- 
sessions they had accumulated, so 
that when David and William had 
passed away, leaving their fortunes 
to John, it became necessary for the 
latter to select an heir to carry on. 
His choice fell upon Henry’s eldest 
son, the late Sir William, who was 
born in Talea, Chile, and educated at 
St. Mark’s College, Windsor, Eng- 
land, and at Bishop's College, Len- 
noxville, Que., Canada. 


It was a great estate which de- 
scended to William Price when his 
uncle died in 1899—potential rather 
than actual wealth. There were at 
least a dozen saw mills in operation 
at St. Marguerite’s Bay, Grand Bay, 
Chicoutimi and elsewhere, and 
nearly 7,000 square miles of timber 
limits—a total considerably in ex- 
cess of the holding of any other in- 
dividual or company in the Province; 
but with the cut: increasing each 
year, it was obvious that, on some 


of the limits, the supply of the great 


to 
en up a new source of sup- 
After some months of 
exploration in various locali- 


























long become inadequate. 
Inauguration of Paper-making 


unsuitable for lumber 


& Co., Ltd., are now best known. 


45 tons. This mill was an immediate 


has since been outweighed by the 


units of the company, producing 
large quantities of such lines as 
coating, hanging and _ transfer 
papers, and folding, solid wood, bag, 
bottle-cap and ticket board. 

The first venture was, in fact, so 


success, and although its importance 


much greater organisations at Keno- 
gami and Riverbend, it remains, for | 


its size, one of the most profitable I 


pacity of 150 tons per day, but be- 
° . . 5 tween 1917 and 1920 the increased 
make the trip up the beautiful Saguenay River, 1 | business had called for two new ma- 
chines, and the daily output was then 
2 ‘ 260 tons, During 1920-21 a general 
development of the whole of that region is due to the | speeding up of these five machines 
took place, and by improved methods 
of manufacture their output was in- 
creased to 305 tons per day. It may 
be interesting to note that this} 
————— | amount of paper is equal to 2,385,-! 
spruce and pine trees would before | 990 copiés of a sixteen page news- 
paper as large as the London Times, 
and represents a strip of paper one 
HIE earlier administration had | foot wide and 21,664 miles long. But 
always refused to entertain any | the demands were always in excess 
proposal’to manufacture paper, but | of the producing capacity, and a new 
on assuming control of the company | giant machine was laid down, which 
the new chief saw the great possi-|¢ommenced working in February, 
bilities that existed in the paper in- | 1924, and yet another installed and 
dustry, in which the smaller trees, | was making paper by July, 1924, 
purposes, |thus bringing production up to 500 
could be utilised, and he was not! ions per day. These two machines 
long in harness before he launched | are 19 ft. 6 in. wide, and are the 
out in this direction. The success of | jast word in paper-making machin- 
the company since that decision was | ery, The whole mill was reorgan- 
made has been so marked that it is} ised so that the wood preparing 
as paper-makers that Price Brothers | plant, barkers, chippers, crushers, 
iete., could keep pace with the paper 
The first paper and board mill was machines proper. 
opened at Jonquiere in 1902, with a 
daily output of board and paper of 
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Vast Lumbering and Paper-Making Enterprise of Quebec Province is Contribution of Price Family to 


Industrial Prosperity of Province and Dominion 


Lumber Output 


HE company still operates a chain 

of lumber mills along the line 
of their limits at such places as Bat- 
isean, Montmagny, Trois Saumon, 
Salmon )}. 
ake, St. Marguerite and St. Gedeon. 
|Three of these mills are up-to-date 
band-saw mills, with a capacity of 
125,000 feet per ten-hour day, The 
production for sale per annum is:— 
65,000,000 feet board 


| Rimouski, 


Lumber, 


successful that in 1910 it was decided | ™e#sure. : 
Shingles, 150,000,000 pieces. 


Lath, 25,000,000 pieces. 


to operate on a much larger scale, 
and plans were laid for an entirely 
new mill. Many points had to be con- 
sidered before the location of this 
mill was settled upon, but eventually 
a place a mile or so from Jonquiere 
was chosen and has proved to 

eminently satisfactory. It is quite 








storage lake, 22 miles long, into 
which the logs are driven from the 
cultings on the Rivers Ecorces, 











The lumber and other mill prod-| "€cessary to increase the supply, and providing Kenogami, Riverbend and 
ucts are conveyed to and from dif- 
ferent ports by the company’s own 
fleet of vessels, 





Metis, 


Matane, 


flying the blue 


| house-pennant of the company. 


no difficulty 


Club House for Employees 


close to the River Shipshaw, from| The ever-increasing output has, of 
which the mill obtains the greater |course, called for a corresponding | power house occupied a prominent 
part of its electrical power, and by | augmentation of electric power, but! position in the Canadian Govern | 
means of the River au Sable it is di- having control of certain water | ment exhibit of hydro-electric power | 





Price Brothers’ club house at Kenogami, containing theatre, library, billiard 
rooms and ballroom for the use of the company’s employees. 


—--+ + 


rectly connected with Lake Keno- powers in the Lake St. John area, 
gami, The latter forms a gigantic Price Brothers & Co., Ltd., have had 
in this respect. " : 
small hydro-electric plant, develop-| may contend that no one firm should have organized and equipped one o 


ing 600 horsepower, was sufficient | be allowed to control such gigantic | 


A 


Pikauba, Cyriac, ete., whence they | for the first years at Jonquiere, but 


are floated, as required, down to the! by 1912 this had been increased to 
4,200 horse power and two other 
power stations had been built, one 


mill, 
Production Increased 








| 


. 


»*? 





“Father of the Saguenay” 


IIE first three machines, which| on the River au Sable,.and the other 
were running by 1912, had a ca-|on the Shipshaw River, with a ca-| 





Monument erected at Chicoutimi to William Price, founder of Price Brothers 


Company. Many friends of the 


monument to “The Fathe 


at industrial chief 
er of the Sagu 


fain erected this 
enay. 


miles an hour. 





The Kenogami mill, showing also the town of Kenogami which has grown up around the mill. 


pacity of 18,000 h.p. and 10,000 h.p. | 
respectively. These were sufficient 
until 1920, when it again became | 


Logging Operations | President of Company 

TIE Logging Division, upon | 

which rests the responsibility of | 
'a 15,000 h.p. plant was put in at 
coe aux Galets on the Shipshaw | increasing importance. In 1904, the | 
River. Further developments have|timber cut for pulp amounted to 
rendered it advisable to build a new | 2.500,000 feet. Last winter it was 
station at Chicoutimi with a capacity | 150,000,000 feet, and only those who | 
of 7,500 h.p. A photograph of this | are intimately connected with the | 
| industry can realize what it means to | 
economically cut, haul to the river | 
and float to the mills, such an enor- | 

mous amount of wood. 


Jonquiere with wood is of ever- 





at the British Empire Exhibition at | 


Wembley. The power house is par- 


fact that most of the concrete of | ial ot th t | 
which it is constructed was poured | ee er 


in the winter time at a temperature akon and See i aaa 
of between 10 and 40 below zero, a ee ee ae ee 


programme has been decided upon, 
Remarkable Forest Body camps have to be built, roads made | 
T THE back of all these activi-| and depots stocked with every ee 
ties, and the foundation upon! quisite for the army of lumberjacks | 
which the whole system rests, is the | who cut the logs and who are de- | 
forest, without which the whole | pendent upon these depots for every- 
thing becomes valueless, and it is| thing they require during the winter. 
when considering this aspect that) A complete telephone system has to 
one is most impressed with the fore- | be installed, connecting the office at 
sight displayed by the late Sir Wil-| Chicoutimi with every part of the 
liam Price and his predecessors, for | cuttings, in order that the logging 
the real strength of Price Brothers; manager may be in close touch 
& Co., Ltd, to-day is not in the} with events in the bush. 
mills at Kenogami, Riverbend, or in 
Jonquiere, but in the thousands of 





Lt.-Col. JOHN H. PRICE, M.C., 
President of Price Bros. & Co. Ltd. 


Fire Protection 
miles of spruce and balsam which | .— Fire Protection Department, short period, and still Sir William 
although, of course, entirely non-| Price was by no means disposed to 


they either own or hold on lease. ne : 
For the purpose of comparison it } productive, is one of the most im- sit down and look at what he had al- 
ready achieved, The experience he 


may be noted that these vast timber | portant and costly units of the com- ; 
\limits would cover the English|pany. Entirely at their own ex-|)ad gained in the past made him 
|Home Counties, and to those who! pense, Price Brothers & Co., Ltd.,| more than ever confident of the sta- 
f | bility of the Canadian newsprint in- 
the most elaborate and efficient sys- | dustry, and a great programme of 


areas it may be pointed out that | tems in the Dominion, The limits are extension was laid down by him. 


| when the founders of this company | divided into several distinct areas, He proposed to build newspaper 


| commenced business the Government |¢ach being under a fire inspector, | Mills, so as to bring the company’s 
output to 900 tons per day. He then 


of the day would go down on their | under whom is an adequate number | ; , ; 
knees to such men as William Price of fire rangers, who patrol the for-| conceived the idea that it would be 
and his sons and implore them to ests on foot, horseback or canoe. | 
undertake development work. These| These rangers are equipped with | ©@4!ppes 
pioneers risked their all; many | uniform, compasses and field glasses, | tricity instea 
found the task too great and failed; | and carry watchmen’s clocks which | chject in view he 
but others won through, and their| they are required to punch at al- 
reward should not be denied them, |lotted places and times on their|to take a large block of power, if 
patrols, Look-out posts are estab- | Mr. Duke and his associates would | 
lished, which are connected by tele-| develop the water power known as | 


NY company with sufficient capi-| phone with the Chicoutimi office, and | the Grand Discharge from Lake St. | 
A. . Be a lin the event of a fire breaking out|John—he even went further and 
can build a mill, but it is not an} hh ht f Price Broth &C 
exaggeration to state that no money | the ranger can, by means of his) 00us nd ange on ceceg age Rie 

‘ * | glasses and compass, locate it, and Ltd., a quarter interest in this big, 


could to-da urchase, first the|* E as oj , 
forest and ois ae experience and | Teport its position to the manage- | Undertaking. But, unfortunately, | 


ae , ¢ Sir Willi id not li s 
organization necessary for the task ment, who can at once take the erui ce on ae ee 
of supplying sufficient logs to pro- | Necessary steps to meet the situa- | ‘Tuition of his plans, 


duce 700 tons of newsprint per day. ve 

In many parts of the American con-| At various strategic points com- | 
tinent a lack of this experience,| plete fire - fighting equipment is| YN THE whole world of industry | 
leading to wasteful cutting and the | stored, including portable pumps, | I there are few more striking trib- 
absence of any scheme of reafforest- | uckets, hosepipes, spades, axes, | utes to a man and his family than | 
ation, has resulted in the permanent | ¢te., and in an incredibly short time the monument which stands on the 
denudation of great tracts of forest | hundreds of properly equipped men, | very highest point in the picturesque 
lands. The supply of raw material, | can, if necessary, be rushed to the town of Chicoutimi—a town which | 
thought to be inexhaustible, has | scene of any fire. owes its very existence to the) 
ceased, and mills have been forced | Consideration for Employees Price family, for not only did they | 
to close down. To avoid anything of | HE ell f th i] | open up saw mills along the river, | 
this kind on their limits, Price} ] <1 yo19 ciecedn coferced ty mill) but by starting flour mills and en-| 
Brothers & Co., Ltd., have adopted| |," °°" S ready re erred to, =| couraging farmers to settle in the | 
every possible method of avoiding volved also the building of a com- | district they laid the foundation of 
waste in cutting, and do not hesitate 


plete town, and from the beginning | ; . 4 
Se ; : « those other industries of which 
to incur whatever expenditure may everything was carried out with the 

be necessary to conserve the forests 


| object of giving the employees liv- 
and to protect them from their great 


enemies—fire and tree diseases. At | 


Experience Important 


Tommunity’s Tribute 

















ing there all that was possible in the 

way of comfort and social amenities. 
all times of the year, trained aie = the new town was 
well-qualified experts are studying, | “* ae ey 8 Bees ered 
both in the laboratory and in the 


| munity. 
bush, the best methods. of combating 


One of the most striking features | 
the many pests with which the |°! the Price organization the | 
woods are afflicted, and in several | wonderful co-operation which exists | 
Suitable locations experimental between | = Ye departments, | 
areas have been established in which | and % is to this team-work that 
new and improved methods of log- much of the a of the company 
are | Must be attributed. Every employee | 
| appears to be proud of the company | 
| he works for, and there was no more | 
iste chief than Sir William in 
on river improvements, building and eee ee Pee Mig = a ol 
repairing dams and bridges, and in| family fore here d egg 1 ” | 
the construction of such devices as! whom thev ; ties ve al wit 
log sluices, in which the logs are | ee 
hurled from the mountain side to the In Short Period 
river in a rush of water which car- - IS difficult to realize that all this | 
ries them along at more than 25 progress in the paper end of the 
| business was made within such a 


is 


ging, seeding, replanting, etc., 
carried out. 


A staff of civil engineers and their 
assistants is permanently em 


~Photo by Hayward, Montreal. | 





Chicoutimi is now the centre, and | 


when this monument was erected it 
was a French Canadian priest who 
offered the warmest praise’to those 
whose memory it perpetuates. The 
| first tablet on the monument reads:— 


William Price, 


le pére du Saguenay. 
—and another bears the following 
inscription:— 
Erected by the Inhabitants of 
the Counties of Chicoutimi and 
Saguenay and other sorrowing 
friends, in memory of William 
Price, M.P.P., died in Quebec, 
12th June, 1881, aged 53 years. 
In life respected and beloved, 
in death lamented. 
;—and a further tablet to the late Sir 
| William Price has been placed on 


this monument, reading as follows, | 


lin English and French:— 

| Sir William Price gave up his 

life in the discharge of duty, at 

| the age of 59 years and two 
months, 


Those who know the “habitant” of 
|the Province of Quebec will realize 
| what a great tribute is conveyed by 
| the words “The Father of the Sag- 
}uenay,” and it is sufficient testimony 
| to the organizing ability and states- 
/manship of William Price that he 
should have earned for himself this 
title. Nor is this the language of 
| flattery or exaggeration, for it was 
his genius that called into being all 
|that territory between Quebec and 





the company who speak in terms 


Jack” of the present. con 
The London Business 


\ X 7HILE William, David and Ji 
‘were enlarging their busines 


Mr. Pierce, founded the firm of F 


dom. 


a comparatively new Dominion lik 
Canada, has this advantage over 
historians of older countries—he ¢ 
show the remarkable extent to whi 
the development of some particuls 
area, and the industry in that 
has been due to the foresight, 


ing generations of one partici 
family. This is well exemplified 
has just been outlined. 


mercial conditions 


tinct, will become blurred, and it is 


desirable that some of the outstands 


ing facts should be put om record, 
In a country having the 


potentiali- 
ties with which Canada is blessed, it 
is literally true that “what man hag 
done— man can do,” and the history 
of some of these pioneer families, © 
like that of Price, may well act ag © 


an inspiration to the young men of 
to-day. 





Company of To-day 


IR WILLIAM PRICE was’ suce 

ceeded by his eldest son, Lient.« ~ 
Colonel John H. Price, Me0., who be- 
came president of the:Company in 
October, 1924, since which. time the | 


work on the Grand Discharge. has 


been completed and has developed 


480,000 h.p. The mill at Kenogami is 
now being run by electricity, the ad- 
ditional power required being sup- 
plied from the Grand Discharge. A 
new paper mill has been built at 
Riverbend, near the discharge of 


Lake St. John, producing 200 tons of — 4 


newsprint per day. ‘This is one of 
the most up-to-date mills in the 


country, and is run entirely by elec- — 


tricity, which is supplied from the 
developments of the Grand Dis- 
charge. te 3 

The Company’s output of news- 


print has: now reached 700 tons per 


day; but the production planned by 


Sir William has not been reached ff 
yet. With this object in view, the ~ 


company has begun the construc- 
tion of an addition to the Riverbend 
Mill, to double its output, and on 
January 1, 1928, the total daily pro- 


| Lake St. John and the mouth of the | duction of the company had reached 
| Saguenay, and created the prosper- 900 ‘tons, and Price Brothers & Co. 


| ity of its inhabitants. 
really appear that there is some 
psychological bond between’ the 
|Price family and the French Can- 


| cheaper to have the company’s mills}adian, for even greater than their 
d to generate steam by elec- | conquest of the wilderness has been! his administration should still con- 
d of by coal; with this | their, winning of the affectionate de-| tinue to be a large factor in the ine 
made arrange-|votion of thousands of people in| dustrial development of Canada. 

| ments with the late Mr. J. B. Duke | 


It would/| Ltd., has become one of the largest 


producers of newsprint in the world. 

Lieut.-Colonel J. H, Price, M.C., is 
carrying on the traditions of his pre- 
decessors, and the company under 





Homes for Employees 
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Two of the Price Brothers’ staff houses, erected for the accommodation 
of employees. 





One of the Big Paper Mills 


in Canada. 





| This photograph shows the Riverbend mill of the company. This is one of the most up-to-date newsprint paper mills 
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| varying walks of life who were, and — 
‘are, of a nationality and religion ~ 
‘alien to their own. In many snug — 
‘little homes in the Saguenay dis — 
trict one can find old pensioners of 


real affection of “M’sieur rae 
“M’sieur Dauvid” and “M’sieur Sig 
Willie” of the past, and “M’sieur 
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in Quebec, another brother, Edward, 
came across the Atlantic to Engs 
land in 1869, and in partnership with 









be 
tag 


timber concerns in the United King- 


and Pierce, now one of.the greatest 





The historian, when dealing with 


















and business ability of the succe i 
int 
the contribution of the Price family 
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With the passing of time, as come! 
become more 
complex and involved, the close con= 
nections between the family, the dite 
trict and the industry, now so dis 
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i old pensioners of 
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of time, a8 come 
become more 
ad, the close con- 
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of the outstand- 
put om record. 

ig the potentiali- 
da is blessed, it 
“what man has 
and the history 
pioneer families, 
may well act as 
young men of 
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Discharge has 
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d being -sup- 
Discharge. A 


been built at 
discharge of 
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This is one of 
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ntirely by elec- 
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Grand Dis- 
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_ activity forged ahead under 


~ winter, no delay was occas- 
_ ioned, and when spring came 
_ the number of employees was 


dent of the Aluminum Com- 


- this because it is significant 
_ Of almost phenomenal prog- 


> one year from the time when| |. j | ame ft " 


— 4nd winter of 1926-27, and it | 


“Aluminum Company Has 


: take the Ile Maligne project, 


pany of America in the possi- 
_ bility of establishing a plant 
for thé manufacture of pig 


* devs the entire district was 


_ Was in operation. Much, how- 
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Completed Only Tenth | 
of Its Big Expansion 


Arvida Has Thriving 
Newspaper of Its Own 


Arvida is one of the few towns 
which has had a newspaper of its 
own within a year of its establish- 
ment. The town will shortly cele- 
brate the first anniversary of the 
founding of the Arvidian, its fort- 
nightly periodically. ; 

; The interesting little journal was 
established, by private initiative, but 
every co-operation has been afforded 
the town paper by the Aluminum 
Company as the interests of Arvida, 

the Aluminum Company and the 

Arvidian are obviously irttimately 
blended. 

Within a year the paper has be- 
come firmly established. Within the 
next few months Kenneth J. Mc- 
Ardle, the managing editor, will 
| make the necessary arangements to 
| publish the paper weekly. By 1929 
the town of Arvida will have made 
the strides necessary to support a 
weekly publication. 

_ The Arvidian is a bi-lingual pub- 
Saguenay could not use more eee apie to sponsoring the 
‘than a third of that power, needs oI a people in a new territory 
“and it was necessary to come politics. to follow oae school of | 

i 


‘where cheap power was to be 


Ten Times Its Present 
Size 


POWER PLANS ALSO 


Will Build Largest Power 
Plant in World—Devel- 
opment at Arvida of 
$100,000,000 


Cheap power brought the 
Aluminum Company into the 
Saguenay region. When Sir 
William Price and James B. 
Duke joined forces to under- 


they realized that they must 
find purchasers for their 
power. Even the enormous 
pulp and paper developments 
ioe place along the 


oe olen he peper is bi- | | 
Fe ete pene only paper | ment, situated on the Sague-|community. The company 
sadine of 100 hee Para ine | nay just below the head of|encourages its workmen to 
the, continued growth vot the terri- | ene of sete This | build their own homes by sell- 
ories served, eventually the Arvi-| gigantic development is being/ing to them, at cost prices, 
dian might go on a daily basis. | made by the Alcoa Power aaa brick and saeshan, 
reduction of the aluminum | Company, a subsidiary of the |The men are encouraged also 
works. | Aluminum Company of Can-|to buy their own land. By 
Must Be Near Power | ada. adopting this policy the com- 
The manufacture of| At the present time there | pany hopes to be able to avoid 
aluminum requires not only a| are about 1500 men working/the responsibility of 
large amount of electric on the excavations of the by-|real estate operations on a 
power, but also close proxim-| Pass canal. It is believed | large scale, while at the same 
ity to the source of that that it will take three years 


f a Mr. Duke succeeded in in- 
_ teresting the Aluminum Com- 


um jn Quebec. Asa re- 
there has come into be- 
ing Arvida, the Aluminum | 
~ City. (The word “Arvida”’ is | 
a composite from the name | 


dent of the company.) 


From the time of the com- ‘plant is twenty-five miles | this development. 


mencement of operation of | 5... . ao | rer . 
the Aluminum Company of | ee? but the plan is to draw| Building a City to Order The City of Arvida 
ieAa's plant at Arvida. th | Power from Ile Maligne only! The Aluminum Company 
Oc ne thie unin. | until such time as the develop-|might have purchased a fac-| Upon the purchase of the 
importance of Py eorinuce | ments at Arvida demand the tory site adjoining one of the | tract of property by the com- 
— be e selknatahy completion of the famous|local towns, and when its| pany, a topographical survey 
lished Ch ae aot Scheie Chute a Caron project, only | plant was ready, hung out a| was made of the entire area. 
an Sap atn® dn the two miles distant. Meantime, |sign “Men Wanted.” There | This enabled engineers to go 
Cae — f aluminum |2pproximately a third of the | would have been no trouble | ahead on a practical layout 
uctjon * a Tcietenbig power available at Ile Maligné about securing the men, but for both the town and works. 
ence, due h its admirable | is being used at Arvida in the | real estate values would have | But, in order to keep pace 
location in t + centre. of | manufacture of pig aluminum. j|advanced to such an extent| with the rapid progress on 
region noted for its water) at present, the Ile Ma-/that rents would have become | the works, it was imperative 
power, Arvida will enjoy in||igne development is the almost prohibitive. At the|that a subdivision of the 
anon Ge tneretobeinn largest single power plant in! outset of its operations, the | ee be ao for 
f , the world, having a power-|company realized that it| immediate occupation. 
producing centre in the world. eee of 540,000 could not leave its workers at} This part of the construc- 
Early Development of Arvida|h.p. This power is now virtu-|the mercy of rent speculators tion began in the second week 
: ; .| ally all purchased by the Al-|if it was to have a contented | er i 
—s — | ang City of Ar iain Gaushay of Canada \and pectae an te vane of June, 1926, and gp eae 
vida, chosen for its proximity | ¥U™ any é »/ and permanent stall, so it did| ynder pressure until Janu- 
to the Chute-a-Caron peval: Limited at Arvida, The Shaw- the only thing that could be | ary 1B. 1927, when 274 
opment, as well as for topo-|inigan Water & Power Com-|done under the circumstances | houses were completed and 
Pp ’ p : : : . p 
aphical advantages, lies on| Pany, Price Bros. & Co. Ltd.,|—it decided to begin a new ready for occupation. All are 
th weal li f the Canadi at River Bend, Port Alfred) town of its own if Ag " ith full 
e main line of the Canadian , a mn. ‘frame houses wi ull con- 
National Railways about five|Pulp & Paper Corporation| A site was selected two/| crete basement, together with 
miles from Chicoutimi and | 4t Port Alfred and the Lake miles or so east of Kenogami | every facility of modern con- 
three miles from Jonquiére.|St. John Power & _ Paper where farm lands sloped gen-' struction required to satisfy 
Prior to the arrival of the |Company at Mistassini. | tly down toward the banks of local weather conditions. At 
Aluminum Company of Can-| The Development at Chute-| the Saguenay over a distance|the same time water and 
2 |of more than two miles. A| sewer systems were installed 
a-Caron . ; 
Stupendous as was the ac-|F OC ky promontory to the/ throughout the city, while a 
complishment at lle “Maligne /south made an ideal site for a |reservoir was excavated in 
it was felt. by the Aluminum | CY reservoir, and numerous solid rock at the southern 
oe small gullies and ravines| part of the city having a 
Company of Canada, that the : : : 
power supplied there would | Would provide the parks and | capacity of approximately 
not suffice for the total re- | Playgrounds of the future. 3,500,000 gallons of water, 
| Handled Problem Well | an amount more than suffici- 


quirements at Arvida. Hence | : 
: , ton | ? : ent to satisfy the present re- 
it was necessary to once again| The company’s handling of | quirements, should unfore- 


draw upon the Saguenay for the housing problem was in- Pe bs 

an amount of power which, |teresting. It built the first | S€&” yeep, cut off the 

when completed would daily | unit of the new town, but it| Present supply. 

es ee, twice = does not intend to build the Pleasing Arrangement 

amount of electricity supplied entire city. No houses in. " 

by Ile Maligne. | Arvida are for sale to the man | Lor oo. er eee. 
After a complete topo-|who buys to sell again, Neh aeesl” wlan providing for 

graphical survey had been any house in the town may be | 38 different types of houses, 

'and interspersed so as to lend 


speculator. 


devoted to the farming in- 


This very fact presented a 
new problem to the officials 
‘of the company, for their 
plans entailed rapid pror- 
ress and many substantial 
changes. Among these, the 
extent of the completed plant 
at Arvida would call for a 
“permanent population of 
30,000 to 50,000 souls. 
Purchased 6,000 Acres 
Accordingly, in August, 
1925, the Aluminum Com- 
pany purchased approximate- 


j made of the whole area, it bought at cost by an em- 
. ly six thousand acres of land | was decided to proceed with | ployee or a person doing 
for the site of the town and /|the Chute-a-Caron develop-'legitimate business in the | 
works, while construction 

started on the works on Aug- Power for District’s Industries | 
ust 6, 1925, the morning after 
the first portion of the land 
had been bought. As the 
work proceeded, the per- 
manent force of men in- 
creased throughout the win- 
ter unti] it had exceeded a 
thousand in number, while all 


group. One hundred of these 
houses are the usual Quebec 

types, with combined living 
">. Se | yoom, dining room and kit- 
lj chen, with parlor and bed- 
room on the first floor and 
three bedrooms and bath on 
the second floor. The others 
vary slightly in style and 
architecture, some having a 
fireplace or additional flocr 
space, but in all a complete 
| selection designed to satisfy 
the taste of ‘the average 
| householder. 


By the time the houses 
were completed it was too 
late in the year to dream of 
improving the streets or grad- 
ing around the houses. Last 
spring, however, these addi- 
tional conveniences were 1m- 
mediately attended to and at 
‘the present time the City. of 
Arvida can boast of 7.1 miles 
of graveled streets, 8,275 feet 
‘of concrete sidewalks. The 
grading around all the houses 
was completed last summer, 
resoiled and a considerable 


pressure. In spite of the haz- 
ardous work throughout the 


increased. 

From then on the work on 
the plant progressed so rap- 
idly that by the beginning of 
July the first pot-room was 
-Teady for operation, while on 
duly. 15 the first pot was 
tapped before a large group 
of company officials, includ- 
‘ing Arthur V. Davis, presi- 
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pany lof America. I mention 


Tess in construction, especi- 
ally when under serious han- 
dicaps, for it was not quite 


lanted. The landscape sched- 
as this summer included the 
planting of 800 trees, the 
|majority being elm and 
maple. While this was a 
‘rather extensive program for 
‘the time allocated, the land- 
'scaping is by no means com- 
pleted, and plans are now 
under way for a further 
program. 


Commercial District 


the first piece of property 
Was bought that the plant 


ever, was to be done yet to 
complete the first portion of 
‘Me work, and construction 
continued throughout the fall 


DRAINS HUGE AREA 
The Saguenay has a drop of 300 
feet between Lake St. John and tide- 
water at Chicoutimi. Into the chan- 
nel, or group of channels, flow the 


itself, which is a céllecting bi 
875 square miles. The 


its outlet, and that of the 
waters entering the channel, - 


Plant of Aluminum Company of Canada at Arvida, Quebec. a ne ee 


time achieving its desired end | 
power. The Ile Maligne power to complete the first stage of |—the elimination of the rent | 


waters of a great area—35,000 


square miles tributary to the lake 


mits, by proper engineering, the con- 
trol of these waters. ne % 


Portable Watchman’s Clocks— F 


Approved by The Canadian Fire 
Underwriters and backed by 
efficient. service. 


Serve such plants as — 
Aluminum Co. of Canada Ltd., Arvida. 
Ste. Anne Power & Paper Co., Beaupre. 
Singer Manufacturing Co., St. John. 
Price Bros. & Co. Limited, Jonquiere. 
Montreal Cottons Limited, Valleyfield. 
Howard Smith Paper Mills, Ltd., Beauharnéis. 
Candn. International Paper Co., Three Rivers. 


Guaranteed Equipment—Unlimited in Capacity 
Free Relief Service. 


Hardinge Bros. of Canada, Limited 
50 Front Street E., Toronto — 
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constructed two large busi- 


% 
ness blocks having a capacity | 
of four large stores each on 40 throu hout 
the first floor prose offices and yaa 
apartments above. These the house 


buildings were completed by 
= — pert of = —. 
malt nm = 
ee “Who said it couldn’t be done! The whole 
house warm — comfortable — at shaving 
time! I’m one who says our Banner Aill- 


lots were cadastred and 
placed on sale. As a result, 
Cast Furnace does that little thing.” 


three brick store buildings 
are already erected, as well 
as two splendid bank build- 
ings. In addition to this, con- 
struction is now under way 
for the erection of a fine 
large theatre. Building lots 
are selling rapidly, which 
augurs a thriving commercial 
section by the fall of 1928. 


Nor has Arvida been back- | 
ward in the erection of her 
public utilities. In the latter 
part of August of last year 
the new Arvida Hospital was 
opened. It is a fine one-story 
brick building with tile fac- 
ings. The dimensions, 60 feet 
by 160 feet, are sufficient to 
provide for all present wants. 
|The real feature of the Ar- 
‘vida hospital is embodied in 
its ultra modern equipment, | 
for the examining rooms, 
operating room, and labora- 
tory are absolutely self-con- 
tained, placing the Arvida 
hospital on a par with city | 
| hospitals. | 


ALL-CAST 
PIPE OR PIPELESS 


We have evidence, signed by responsible and 
well-known home-makers and home-lovers, that 
will show you that it’s done again and again. 
We want to submit that evidence to you. A post- 
card is all you need to send us. Now is the time 
to look into it. 


Banner All-Cast Furnaces, pipe or pipeless, according 
to your needs, installed by experts, will provide the 
Shing you want—Comfort—70 degrees throughout the 
ouse. ; 


Quotations on Banner Furnaces for special contract 
work will be furnished gladly. 


Furnace Co., Limited 


The Galt Stove and 
GALT i a ONTARIO 


“ LY * 


'a pleasant effect to the entire | 


All-Powerful 
Servant 


amount of grass has been) 


DETONATORS 


XPLOSIVES are the advance 

agents of civilization, expan- 
sion and prosperity. Think of the 
overwhelming power explosives 
give to man, the terrific force that 
can be directed to turn the course 
of rivers, and remove mountains. 
There is a vital significance in the 
association of C.X.L. Explosives 
with great construction and in- 
dustrial enterprises of the nation. 


Without explosives Canada would 
have no railroads. Her fields 
would be barren prairies. Her 
buried treasures, the mines of to- 
day, would remain earth’s secret. 
Explosives have served to place 
Canada’s unlimited resources 
within reach of world markets. 


The trained minds of chemical 


engineers on both sides of thé 
Atlantic for many years have been 
focussed on the development of 
explosives and products that have 
a common chemical origin. 


Canadian Industries Limited, 
therefore, has been formed to 
centralize this great fund of know- 
ledge, this vast experience and 
this expert buying power so that 
each one of its associated come 
panies may benefit therefrom. 


Canadian Explosives Limited, by its 
affiliation with Canadian Industries 
Limited, is in a position to give to the 
trade and to the ultimate consumer the 
result of the benefits that come from 
the purchase of selected raw materials 
in vast quantities, the latest and most 
scientific method of combining these 
materials, and economic and effective 
methods of distribution and selling. 


bs Was not until the latter part | jim ! . - 
| 69f June, 1927, that the first no, lL soe cc. 
Unit at Arvida was com- a Pg . 
leted, consisting of an alu-| | #e? ws EE Es development of the resi- 
Minum works of four pot-| |@aeeeiiimes a eee | dential section of the City of 
)) t00ms, and an entire carbon : WEEE ok Of Pim. | | Arvida, we come to that sub- 
Works. The purpose of the | f| | division reserved for the com- 
tter is to furnish carbon | mercial district. Here, in the 
lectrodes for the “pots” or | late fall and winter of 1926- 
ctric furnaces used in the 27, the Aluminum Company. 


CANADIAN EXPLOSIVES LIMITED 


MONTREAL, QUE. 
Subsidiary of CANADIAN INDUSTRIES LIMITED 


Having briefly sketched the 


fALIFAX, OTTAWA, TORONTO, SUDBURY, COBALT, TIMMINS, KIRKLAND LAKE, WINNIPEG 


eenerator room at Ile Maligne power plant of Duke-Price Power Company 
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Three of six 25,000 kv-s 
Hee 154,000 volt C.G.E. trans- 

a a Sa 5 formers at the Isle Ma- 
et | is ‘ ligne Station which step- 
ee at - up the voltage for the 
transmission system to 
the Aluminum Co. of 
Canada, Arvida, Que. 


















C.G.E. Generator control 
switchboard at the Isle 
Maligne Generating Sta- 
tion of the Duke-Price 
Power Co. Ltd. 









C.G.E. Motors drive the paper machines at Lake 
St. John Power and Paper Co., Dolbeau, Que. 






Hundreds of C.G.E. Motors are installed 
in the Kenogami and River Bend paper 
mills of Price Brothers, Ltd. 
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ANADIAN GENERAL ELECTRIC has co-operated in the general growth and development of the 
Saguenay Valley, furnishing electrical equipment for many of its plants. 
ie ck Pioneer work done by C. G. E. in the electrical expansion of this progrezsive district included the following 
Bee, equipment: ; 
a Canada’s first 25,000 kv-a-187,000 volt transformers. 
Shawinigan Water and Power Co. 
| Canada’s first 187,000 volt oil circuit breakers. 
* Shawinigan Water and Power Co. 
Canada’s largest synchronous converter installation consisting of eighteen 3,600 kw synchronous 
converters. 
Aluminum Co. of Canada, Arvida, Quebec. 
Canadian General Electric Co. Ltd., is proud of its association with the industries of Quebec and of its part in 
the electrical development of the Saguenay Valley and vicinity. 
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Three of six 25,000 kv-a 
154,000 volt C.G.E. trans- 
formers at the Isle Ma- 
ligne Station which step- 
up the voltage for the 
transmission system to 
the Aluminum Co. of 
Canada, Arvida, Que. 


C.G.E. Generator control 
switchboard at the Isle 
Maligne Generating Sta- 
tion of the Duke-Price 
Power Co. Ltd. 


C.G.E. Motors drive the paper machines at Lake 
St. John Power and Paper Co., Dolbeau, Que. 


Rane Hundreds of C.G.E. Motors are installed 
A C.G.E. paper machine driye control board in- 
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ANADIAN GENERAL ELECTRIC has co-operated in the general growth and development of the 
Saguenay Valley, furnishing electrical equipment for many of its plants. 


Pioneer work done by C. G. E. in the electrical expansion of this progrezsive district included the following 
equipment: 
Canada’s first 25,000 kv-a-187,000 volt transformers. 
Shawinigan Water and Power Co. 
Canada’s first 187,000 volt oil circuit breakers. 
Shawinigan Water and Power Co. 


Canada’s largest synchronous converter installation consisting of eighteen 3,600 kw synchronous 
converters. 


Aluminum Co. of Canada, Arvida, Quebec. 


Canadian General Electric Co. Ltd., is proud of its association with the industries of Quebec and of its part in 
the electrical development of the Saguenay Valley and vicinity. 
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Big Duke-Price Plant 
| Increasing Production 
Plant Being Brought Up to Well Nigh Its 540,000 


Horsepower Capacity—Assets and Operations 
of Gigantic Power Plant Described | 





Lake St. John, situated 
about one hundred. miles 
north of the City of Quebec, 
has its outlet in two rivers, the 


Grand and Little Discharges. |. 


At a point nine miles from 
the lake the Grand Discharge 
js divided into two channels 
by a rocky island called Ile 
Maligne. The Duke-Price 
Power Company’s 540,000 
h.p. hydro electric station is 
built across the left channel 
of the Grand Discharge be- 
tween Ile Maligne and the 
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tant~system consists. of 154 | 
K.V. transmission line extend- 
ing from Ile Maligne to Port 
Alfred a distance of 40 miles. | 

The Saguenay Electric | 
Company distributes in four- | 
|teen cities and villages in the | 
Lake St. John district includ- | 
ing Chicoutimi and Arvida 
and at present is selling Ile 
Maligne power to operate a 
45 ton sulphite paper mill 
near Lake St. John. Their 
distribution systems are not | 
all tied in to Ile Maligne as | 
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mainland; one mile below| yet, many of the systems the rice Brothers ST JOSEPH D'ALMA 
this plant the Grand and Lit-|have acquired are fed by | — 200 Tons news ime | 
tle Discharges join to form the their own independent gener- | ¢ v | R safety and convenience in sending 
Saguenay River, one of the jating stations. The largest c c il here in Canada, 
: Jargest tributaries of the St, / of these is the Chute a Gar- Que Puip& 4 Mm. LesPrice Bre | money by mail anywhere in 
; Lawrence. neau plant, ‘of 3,500 horse- sin" Groun od A 32,000 W the United States or the British Isles, 
. power capacity, located in the | a Mel at 260 
The uprejert wesi-mndety Chicoutimi River and which | 7800 H.P Juni and Power Sve Brothers — | use Royal Bank Money Orders. They 
‘ iliie Price under the nine generates power for distribu- | — 15 ap Sgrdboerd may be obtained at any branch of this 
of the Quebec Development | "0" Chicoutimi. — | : = at Aes 1 | Bank and are issued payable in either 
Company. When’ operation eh 160 Ton | . «a Pi 
Compan ner operation | REGION HAS ITS ~ i SS ee | | eee eee 
a new organization BIG GROUNDWOOD a 1500 KYA. 
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over 7. 
called The Duke-Price Power 
Company. It still operates un- 
der that name. But two years 

a redisposition of the 
stock gave the Aluminum 
Company of America a con- 
trolling interest, and made 
_the Shawinigan Power Com- 


PULP PRODUCER 


Quebec Pulp and Paper 
Corporation Has Capacity 
of 500 Tons Daily 





98qen 0 %& 









The Royal Bank 
of Canada 
Chicoutimi Branch—R. Siehibenis Manager \ 

Branches also at Arvida, Port Alfred and Kenegumi, 


ore 64806 



















Virtually the entire pulp | 
and paper production of the} 
Saguenay region comes from | 
three companies, the Lake St. | 





a large shareholder, as Map Ay ‘the Pimanciel Fiat 
wéll as the Duke and Price | 


interests. Shawinigan Power | 


* 






Map shows location ef pulp, paper and power plants in Saguenay-Lake St. John area. 
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is taking ‘about a third of the 

available power. The other 

two-thirds is being used by 

the Aluminum Company in 

Arvida, and: by the various 

pulp and paper plants along 
e Saguenay, 


Capacity of Plant 


Ten generators are 
stalled and the installation of 
an eleventh is virtually com- 
plete, See 


The generators éach have 
a full load-rating ‘of 30,000 
k.v.a. This means-that each 
unit has a capacity of 45,000 
h.p. hence the plant’s capac- 
ity is now 495,000 h.p. The 


. total capacity of the plant 


when the last unit is installed 
will be 540,000 h.p.> 


The contracts which the 
le Maligne Station is at pres- 
ent supplying are, 100,000 
horse-power to the Aluminum | 
Company of Canada to oper- 


_ gte the plant at Arvida, 100,-| 


000 horse-power. to Price 
Brothers & Company for use 
in the 500 and 200 ton paper 


gills at Riverbend and Keno- 


gami, and 100,000 horse- 
wer to the Shawinigan 
ater and Power Company, 
rt of which is transmitted 
Quebec and part is used for 
merating steam at Port. Al- 

. Apart from these three 
major contracts the company 


- furnishes 30,000 horse-power 


to the Port Alfred Pulp and 
Paper Corp., ‘for the opera- 


’ tion of the 400 ton newsprint 
mill at Port Alfred and 20,000 


horse power to the Lake St. 
John Power and Paper Com- 


"pany at Dolbeau to supply 


Motive power for the recently 
pleted newsprint mill of 
ton daily capacity, locat- 

on the north side of Lake 


in- 


two at Chicoutimi and one at | 


John Power and Paper Com- | — 
pany, the Port Alfred Pulp! 
and Paper Mills, and Price! 
Brothers and Company. In 
addition, though, there is the 
Quebec Pulp and Paper Mills 
Corporation. This company 
is controlled jointly by Port 
| Alfred and Price Brothers. 


The Quebec Pulp and! Actual construction work 


| Paper Mills came into being} has begun on the new Que- 


bec, Saguenay and Chiboug- 
amau Rly, which will serve 
the prosperous Lake St. John 
and Saguenay area. When 
the first division of the road 
tions were amalgamated by|is completed, the Q. S. & C. 
the bondholders who formed|together with the C. N. R. 
a new company of which later} will encircle Lake St. John. 
*rice Brothers and Port Al-| The first division will oper- 
(fred acquired control. ate between Hebertville and 


Has Three Pulp Mills Dolbeau on the northeast 
The properties includ e | Side of the lake. The C.N.R. 


. now connects these two 
three gro ’ . ; ; : 
ee groundwood pulp mills, points with its line on the 


; : “9 4,.| Southwest side of the lake. 
Val Jalbert, Que. The mills} Eventually it is intended 


have a combined daily rated ‘lw 
Cette Bee: to extend the new railway 
sraundwood balp. The come | further - a ae. 
pany’s timber limits contain saauep eee dae ees hc 
over 5,000,000 cords of pulp- way project are also very 
me Ng ov woe > largely interested in the Chi- 
: i! bougamau-Dore mining dis- 
located on the Saguenay and |;,;,.4° 0” snail 0 
Peribonka mibetenels : This fale, Tee weaenise woken She 
subsidiary company’s. water thie Hine pores - ee 
aprertye:! 5 ; is promising mining area 1s 
power sites have a potential one of the chief features of 
capacity of “53,000 horse-| interest in the industrial ex- 
S aanee airless. horse- pansion of the Saguenay re- 
, , gion. 
en oo ic | CGhibougamau-Dore ee 
itimately, OF course, the | ated almost. due north o 
Quebec Pulp and Paper Mills} Montreal, to’ the north of, 
may be turned into a news-/ and about half way between 
print project, but it will be) Rouyn and Lake St. John. 


some time before such a de-| Controlled by British 


velopment is undertaken as . g 
the capacities of the news-| The new Quebec, Saguen- 
and Chibougamau Rail- 


print mills on this continent | 4Y . 
are well in excess of the de-| Way is controlled ah 
mand for newsprint. When the | Strong British group which 


as a result of the amalgama- 
tion of the old Saguenay 
Power and Paper Company 
and the Chicoutimi Pulp Com- 
pany. These two organiza- 




















became interested in north- 


demand for newsprint war- 
rants such a step, the subsid- 
‘iary company’s groundwood 


John. 
Contracts Outlined 


ern Quebec several years 
ago. The syndicate is head- 





New Rail Line Will 
Open Up Saguenay 
Area Still Further 


included on the board of the 
new railway company: Ade- 
lard Turgeon, William Phil- 
lips, Hon, G, P. Amyot, Hen- 
ri Bray, Hon, P. J. Paradis 
and C, E, Taschereau. 


Work has already begun 
on eonstruction and satisfac- 
tory financing arrangements 
have been completed. The 
C. N. R. is to supervise the 


Power Company, on the Saguenay, 
seems destined to fame. 


What was its origin? The ex- 
planation is simple, the spot having 
derived its name from one of the 
humble and sturdy pioneers of the 
earlier days of the Saguenay, the 
late Michael Caron, whom many of 
the older generation in the territory 
still remember. 


Michael Caron was a foreman in 
the employ of the Price Company 
in Chicoutimi, On September 19, 


1863, he purchased from the Depart-. 


ment of Crown Lands in Quebec, Lot 
No. 24 of Range A, in the Township 
of Simard. Later he acquired- the 
adjoining lot No. 25, which had heen 
granted to the Hon. David E. Price 
in 1863, farmed it for some years, 


and in 1890, ceded his holdings to 


Basil Villeneuve. 
These lots are on the north shore 


construction of the line and | of the Saguenay River, at the foot 


has a satisfactory operating | of the falls. Now opposite this very 


agreement with Q. S. and C. 
Railway. Sir Henry Thorn- 


|ton is vice-president of the 
| new 


road, 
Built in Three Sections 


The new railway is to be 
built in three legs, to use a 
sea-faring term. The first 
leg will consist of the Sag- 
uenay and Lake St. John di- 
vision where the road will 
run from Dolbeau to Hebert- 
ville. This section will pro- 
vide railway service around 
the northern and easterly 
sections of Lake St. John. 
At the present time, only 
the southern and westerly 
sections of the lake are serv- 
ed by the C. N. R. The im- 


mediate objective of the new | 


company is to serve the re- 
quirements of the Lake St. 
John district by pushing con- 
struction on that portion of 


the line from Hebertville to | 
Dolbeau—a distance of 60 


miles. In the La':e St. John- 


Saguenay district there is a | 


total population of some 70,- 
600. The territory through 


which the line will run is en- | 








| 








ey there is a fishing hole to de- 
ight an Izaak Walton. lather Fran- 
cois Maltais, who lived near the 
River Shipshaw, often came to fish 
at this spot which he called “Caron’s 
Whirlpool.” Eugene Caron’s farm 
hands spoke of “Caron’s Pool,” 
“Caron’s Island” and later Vill- 
eneuve and the inhabitants of the 
neighborhood mentioned the place in 
the same way. The name came at 
length to be applied to the falls it- 
self. The government surveyors and 
engineers learned to refer to it by 
that name and _ through . them, 
“Chute-a-Caron” appeared on offi- 
cial documents, 


More Labor for Harvest 


Fifteen hundred men will be needed in 
Southern Alberta in addition to those 


-available in the district for the harvest- 


ing of the 1928 crop. Some reduction 
over the 1927 estimate is due to the 
more general use of combines. Cutting 
is expected to begin about the middle 
of August. 


Eighteen Big Converters 
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Eighteen 3,600 k.w. synchronous converters are used in the manufacture of alaminum 
at the Aluminum Co. of Canada, Arvida, P. Q, 















































































(ed by the Rt. Hon. Lord 
|Gainford, who is also presi- 
| dent of the new railway com- 






\tirely agricultural, Its an-| 
| 


‘pulp production, together 
{nual production is immense; | 


with the surplus sulphite pulp 










' These contracts together 
' With a certain amount of ex- 





















. | production of the Port Alfred | “©” in addition to the agricultural 
oe ete yee Pulp and Paper Corporation, | P@"Y- - area surrounding the lake | 
j . y affords a basis for a news-| In addition, several prom-|there lies gigantic water! 












Be oe nap reer and print development of 500 tons | inent Canadians are also in- 


“ a day, which could be com-| terested in the undertaking. 


ly Seemed C the ee ae | pleted at a low capital cost. | The following Canadians are | 


, Joseph d’Alma and the | 
Beguenay Electric Company, | 
Gonstitute the load carried by | 
#@ Maligne Station. The) 
( taken by the customers 
ae steady and vary but little 
g the working week. 
‘The manufacture of alumi- 
“Mum being a continuous pro- 
“8s the Aluminum Company 

takes power under a monthly | 
Wad factor of 97%. The’ 
‘paper mill loads are also very | 
Meady during the day, having | 
daily load factor of about 

This factor drops off | 
hen taken for a whole month | 
“SM the paper mills shut down | 
‘Sver Sunday, and sometimes. 
“wart of Saturday, depending 

the paper market condi- 






/power and timber resources. 









To Receive Subsidy | 


The company has already 
received a government sub-, 
sidy which amounts to $5,000 
'a mile for this section of the 
line. The next leg of the 
road is the Chibougamau di- | 
ivision which will run from | 
| Dolbeau to the Chibougamau- 
| Dore mining district, approx- 
‘imately 167 miles. Lastly, 
‘ihere is the Quebec division 
| which probably will rot be 
‘undertaken for many years; | 
|it would run from Chicoutimi 
| due south to Quebec, Ultim- 
|ately, the Saguenay and Lake 
‘St. John division of the road 
is to be extended from He-. 
| bertville down the east bank | 
jot the Saguenay to Chicou-| 
timi, a distance of 40 miles. 


“PAINT HEADQUARTERS” 
in Thriving Arvida 





Six of These Transformers 


























HIS bird’s eye view of Arvida will give you a very fine idea of the tremendous 
headway the Aluminum Co. of Canada, Limited, have made in the course of the 
last three years. 


Arvida’s modern houses stand out in direct contrast to the surrounding country, and 
a tour through the streets of this town will reveal well painted homes in beautiful 
harmonizing colors — Homes‘ made safe from the elements— Homes painted with 
Sherwin-Williams’ products, both inside and out, 


It is only fitting that The Sherwin-Williams Co. of Canada, Limited, 
have established “Paint Headquarters” in Arvida with The Saguenay 
Hardware Co., Limited. This modern hardware store carries a com- 
plete line of the famous Sherwin-Williams’ products. 
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‘Power Site is Named | 
| After Hardy Pioneer | 






pith the exception of the 





FOR BEST RESULTS USE 
































‘g " Brothers and Shawini- But a few years more and one of 

+ contracts the power 1S | Canada’s beauty spots will be gone 

4 *smitted from the generat- | forever. Industry no doubt will have HERWIN- WILLIAMS 

738 station to destination by left a momument to replace = =. 

A , fogi quisition but can a power plant of | 

Vor Seguenay Transmission | human engineering ever make up 

Ganmery, 2 Duke-Price cub EP Ei eal at MINTS VARNISHES & LACQUERS 
Selary, which owns and oper- a-Caron?” 






As well known to-day as it was | 
| unknown a few months ago “Chute- 
a-Caron,” chosen for the site of the | 
800,000 h.p. development of the Alcoa 


Gr 75 miles of steel tower 
vanes, 25 miles of low voltage 
aed dole lines and several 
» ations, Its most impor-' 






ix 25,000 k.v.a., 154,000 volt transformers at the Ile Maligne Station. Photo 
ae x , "courtesy Canadian General Electric Co. 
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ACTIVE CHAMBER 













OF COMMERCE IS 
AT CHICOUTIMI 


} 


Chamber Responsible for 


Many Betterments in 
Large Region 

Within the past thirty 
years the young but industri- 
ous population of the Sague- 
nay has recognized the neces- 
sity of utilizing that excellent 
instrument of economic devel- 
opment, the Chamber of Com- 
merce. 

The Chamber of Commerce 
has, for its territory the entire 
Chicoutimi county, the city of 
Chicoutimi and the village of 
Riviére du Moulin. It has a 
regular membership of sixty, 
with an executive body of 
thirteen (evidently Saguenay 
business men are not’ super- 
stitious). These members are 
chosen from among those in 
business in the region because 
they are considered progres- 

ive, farseeing and are willing 
J make sacrifices for the 
common good of the district. 
Lawyers, industrial execu- 
tives, merchants, engineers 
and farmers are all among 
the number so that the needs 
of all may receive due atten- 


on. 
The Chamber of Commerce 
of Chicoutimi has the com- 
plete confidence of the public. 
That does not mean that it 
has the general co-operation 


which would be needed to ac- road brings a multitude of 
complish all that it proposes, | tourists. 


i eneiatiell 





‘ot 


. > \ 
DAE ee, 


4 


Jf, 


CN 
EP 


ad " 
4 


Ny 
«\ 
\\ 
a %*" 


\\ 
\ 
EAA 


\) 





= 
‘4 


‘> 


iy 
; 


one 


ES 










| 


eet 


“a 







_7 
LP 





Ss 


a 






a 


2 


t 


a 
ell 


a 
ba 
— 


~ 


ena > ad 
a 
gee 
; — 
yg 


aan ie 
ie 
. 


~ 


bes 


4 oe 
w , 6 


Any advertising ager:cy 
will give you rates, 
or write to 


E. G. SMITH 
General Manager 


QUEBEC, P.Q. 

























Ghronicle-Celeqrayh 


for, here as anywhere else, 
one must face apathy even 
from the best citizens. Be 
that as it may, the present) 
Chicoutimi Chamber of Com- | 
merce, founded September 
23, 1921, has had sufficient | 
vitality to accomplish many | 
things. 

The activity of the Chicou- | 
timi Chamber of Commerce | 
include: proceedings and cor- 
respondence with public or) 
semi-public bodies; study of 
local problems at the meet-| 
ings; answers to various re-| 
quests for information; re- | 
ception of groups whose pres- 
ence may have some connec- 
tion with the economic devel- | 
opment of the city. 

As with all other Cham- 
bers of Commerce, the Chi- 
coutimi one has belied its 
name, by interesting itself not 
only in commerce, but in all 
that concerns the economic 
development of the area. 

Sponsors Improvements 


The numbering the doors in 
the town originated at the 
Chamber of Commerce, an 
improvement which has been 
greatly appreciated. It spon- 
sored the publication of a 
Directory of Chicoutimi, a 
publicity factor which has 
been of advantage to the re- 
gion. 

For two years, the Chicou- 











187,000 Volts is Rating 





One of six huge 187,000 volt Oil Circult Breakers at the Quebec end of the Quebec-Tle 
Maligne Transmission System, 


Port Alfred Pulp and Paper 





Has Built Up 


of Success on Saguenay 


Ever since its inception as 
a sulphite pulp producer, the 
Port Alfred Pulp and Paper 
Corporation, located at the 
southernmost point of the 
Saguenay region, has had an 
enviable record. The com- 
pany has done well through 


timi Chamber of Commerce 
has been strongly urging pub- 
lic corporations and citizens 
to beautify the district before 
a Quebec-Saguenay motor 


the ups and downs of the in- 
dustry as a whole. The mills 
are located at Port Alfred, 


the town of Bagotville. The 


GZ 
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mendons forces i 
| a ity Saguenay River 
right into out of Siashae 
City—a distance of 136 miles— 
represents the world’s longest 
area over which water-power 
is transmitted. 
This gigantic development 
brings to Quebec City 100,000 
horse-power—which represents 
the combined effort of over one 
million men. In addition to this 
are other tremendous devel- 
opments within the five-hund- 
red mile area between Three 
Rivers and Gaspe, such as 
Shawinigan Falls and the St. 
Maurice Valley. 
Even as the ancient Capital is now the 
commercial and industrial centre of this 
vast territory so fabulously rich in water- 


power and the industries dependent upon 
it, so is Quebec’s only English daily~~ 





QUEBEC | 


the advertising medium you must use in any 
campaign covering this territory. It reaches those 
who control the buying power within its radius--- 
executives, financiers, engineers, purchasing | 
agents---and introduces the products of national | 
advertisers to them. The Chronicle-Telegraph is 
alone in its field. Its influence is unchallenged. 
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ation, through the Robertville 


Sound Record 


and 150 tons of sulphite pulp 
daily. 

The plant comprises a well- 
balanced complete sulphite 
and newsprint mill. The com- 
pany owns or controls pulp- 
wood areas estimated to con- 
tain over 20,000,000 cords of 
pulpwood, sufficient virtually 
for a perpetual supply of 
pulpwood to capacity opera- 
and the 


waterpowers by 


assured of adequate power 
supply at low cost. 


Excellent Equipment 


The equipment at the mill | 
‘includes four newsprint ma- 


chines of the latest design 
with their complete comple- 
mentary equipment. All the 
properties are _ thoroughly 
modern, as the construction 
of the newsprint mill was 
completed only about two 
years ago. The mill is located 
on tidewater, on 


Saguenay, which permits the | 
| 


loading and unloading of 
ocean vessels during seven 
months of the year. Hence, 
the corporation secures the 


ping by water its outgoing 
finished products and incom- 
ing raw material. The corpor- 





and Saguenay Railway, has, 
of course, access throughout | 
the entire year to the pulp) 
and paper consuming mar-_ 
kets of Canada and the’ 
United States. 
Extent of Lumber 
The timber areas of the. 
corporation include 2,400 
square miles leased directly 
from the Province of Quebec. 
and 49,000 acres of frechold 
limits. In addition, the com- 
pany has contracts for wood 


supply through its subsidiary, | 


the Quebec Pulp and Paper 
Mills. In addition, Port 


Alfred has a one-third inter- | 


est in the ownership of the 
Anticosti Corporation, from 
which it can obtain wood. 


Jointly with Price Brothers, | 


the Port Alfred Pulp and 
Paper Corporation controls 
the Quebec Pulp and Paper 
Mills Corporation, which is 
reviewed separately in this 
issue. 

As Port Alfred’s newsprint 
mill was one of the later mills 
to come into production, it 
has operated at a capacity be- 


low that of most of the other 
Canadian mills. During 1927 | 


its operations averaged about 
60 per cent. capacity, but 
despite this handicap the mill 
was able to make satisfactory 
profits. The satisfactory earn- 
ing power position occupied 
by the company is explained 
by the efficiency of ils man- 
agement, the sound design of 
the plant and the excellent 
location of the mill. 

The directing genius of the 
Port Alfred Pulp and Paper 
Corporation js George M. Mc- 
Kee. He has been associated 
with the Canadian pulp and 
paper industry since 1912 
and has built up a reputation 
ever since he organized and 
took hold of the Donnacona 
Paper Company, which was 
noted for its low cost produc- | 
tion. 


j 
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Largest Transformers 
Are at Duke-Price | 


Canada’s largest and highest volt- | 
age transformers actually in opera- 


.| tion are installed at the Ile Maligne 


generating station of the Duke- 
Price Power Co. 

These 25,000 k.v.a. transformers, 
four in number, were supplied by 
Canadian General Electric to the 
Shawinigan Water and Power Co. 
about the middle of last year. 

They are used to step-up the 
voltage of the Ile Maligne genera- 
tors from 13,200 volts to 187,000 
volts for the transmission system to 


; supply power to Port Alfred and to 


Quebec City. Each of these trans- 
formers occupies 13 feet 6 inches by | 
11 feet 8 inches floor space and are | 
23 feet 10 inches in height. 


Y 


;seems 
‘the activities in the past few 
‘months, in anticipation of the | 


the | operating 
Their investigations have been 





/economies available by ship-| 


THE FINANCIAL POST 
|CHIBOUGAMAU 


AREA PROMISES 
FUTURE GROWTH 


Many Companies in Field | 
Located Northwest of | 
Lake St. John | 


Pessimists who consider 
that Rouyn is Quebec’s only 
hope as a mining province | 
are in error. Latest reports 
state that over a thousand | 
people moved out of the town | 
of Rouyn last month; this is! 
but the preparation for a gen- 
eral move in another direc- 
tion. 

Geologists and prospectors | 
state that the ore field of Chi- , 
bougamau, which has been'| 
subjected to a series of min- 
ing investigations of a quieter | 
nature for the past few years, | 
is far wider than the famed 
Rouyn while surface indica- | 
tions from assessment work | 
determine the ore to be more | 
than promising. 

Organizations interested.in | 
this district have discovered | 
already a good grade of gold 
quartz, some high-grade sil-| 
ver, cobalt bloom,’ copper, | 
tin, lead, zine, asbestos. The 
Consolidated Mining and) 
Smelting Company has held | 
claims in this region for some | 
time and the general feeling | 
is that these interests, along | 








) ‘with the several other prop- | 
P.Q., on Ha! Ha! Bay, beside |tions. Through the control of| erty owners in the district, | 


are only awaiting the com- | 


rated capacity of the mill is|favorable contract which it | pletion of the Quebec, Sague- | 
4vu tons ot newsprint paper| holds with the Duke-Price | nay and Chibougamau Rly., 
Power Company, the mill is| 


before operating their prop-| 
erties. 
While preliminary assays | 
have been made on the ma- 
jority of the claims, there | 

to have been a lull in| 


extension of the new railway ) 
into the new mining field. | 
For the past eight years the | 
Blake Mining Syndicate, com- | 
posed almost entirely of Eng- 
lish capitalists, have been | 
in the locality. | 


under the personal direction | 


'of mining experts from Lon- |! 
don, New York and Montreal. | 
The engineers state that they | 
have uncovered high-grade | 
ores and are well satisfied | 
with the results so far. While | 
operations there have not ad- | 
vanced enough to point to any ! 



















FAIRCHILD AVIATION LIMITED 


FA 


IRCHILD 


FAIRCHILD 








property, the general results| which J. F. Grenon, chief en-| mining explora 
obtained up to the present|gineer of the Quebec, Sague- 
are more than encouraging.|nay and Chibougamau Rail- 

The Northern Investment| way, is one of the chief or- 
and Mining Company, of!'ganizers, has recently began 


Contributing to The Industrial 
Expansion of the Saguenay District @ 


Your J ob Next! 


Our record of recent elec- 

trical installation achieve- 

ment is your guarantee of 

our being able to carry 

your job through ‘to a thor- 

ough and successful finish— 
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Through its reliable installation ~~ 
of the electrical construction in ~ 
the a 
Port Alfred Pulp and Paper Co, ~ 
Port Alfred, Que. ee 
Lake St. John Power & Paper = | 
Co. 
Dolbeau, Quebec oa 
Canadian Comstock Company ~ 
Limited has played an important ~ 
part in the expansion and effici- 
ency of industry in the Saguenay - 
district. 
During the past five years this 
organization has had the major-. | 
ity of the important electrical in- © 
stallation contracts in Canada—— ~ 


AVIATION 


equipping us by experience ant 
highly-trained technical effici- — 
ency to handle any electrical © 
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Fairchild Cabin Monoplane FC2 








Grand ’Mere, Que. 







Regular Service with Cabin Monoplanes 
to Chibougamau from Oscalaneo, Que. 
Special Rates for flights from Montreal, 
Quebec or Roberval. Comfort, Safety, 
Speed. Lowest Rates. 
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INDUSTRY LARGEST® 


NOW IN OPERATION 


Demand For Metal Creates 
Huge Enterprise at 
~ Chicoutimi 


USE IS WIDESPRE‘D 


Intricate Processes of Manu- 


- facture Dependent Upon 


Ample Supply of 
Cheap Power 


' A scientific curiosity half a 
century ago, to-day only iron, 
copper, lead and zinc rank 
4, above aluminum in volume of Price Power Company. The 

uction, while in actual | Lake St. John Power and Pa- 
utility for modern needs it is | per plant commenced produc- 
in a class by itself. One can- | tion at the beginning of the 
not imagine an aeroplane, a | year. Last year the Canadian 
dirigible, or an automobile | National Railways extended 


without it. 


‘ When first produced, |Dolbeau, the town in which 
aluminum was considered one 
of the rare metals, costing 
$545 per lb. The present cost 
is but a few cents a pound. 
“Phe invention of the electro-|tain not less than 6,000,000 
lytic process in the reduction | cords of pulpwood. These re-| 
of the ore, by Charles Martin |sources ensure an adequate|Both sites are located not | 
Hall, together with the factor | supply of low-cost wood for! more than one mile from the | 
of quantity production, has 


made this possible. 


: The use of aluminum has 
grown frpm practically noth- 
ing, in 1880, to a total of ap- | These are partially burned or 
proximately 500,000 tons per | used electrodes returned from 
year ~ = present time. re the 
remarkabie Increase in the | building where they are re- 
popularity of this light metal | ground and mixed with the 
can be attributed to its adapt-|above constituents for use 
ability to innumerable fabri- | again. 


cated products in common 


household and industrial ap- 


plication.. 
Reduction Process 


- In the reduction of alu-|and pitch, are mixed in a 
thinum from its ore, called | mixer and the resultant plas- 
bauxite, as in all electro-|tic mass is molded at high 
thetallurgical processes, one | pressure into electrodes of the 
of the prime requisites is a|desired form and size. The 
supply of first quality carbon | electrodes at this stage are 
The function of | known as green carbons and 
these electrodes is to carry | must be baked to a bright red 
the current into the furnace. | heat in order to give them 
a to the high temperature | the 


electrodes. 


such furnaces, carbon is | strength and physical proper- 
e only material which has | ties necessary for their succes- 
been found suitable for this | ful use in the pots. 


ose. . 
R Pueee electrodes must com- 
bine good mechanical 
strength with a high electrical 
conductivity and must be free 
as possible from impurities, 
- since such would eventually 
find their way into the alu- 
minum in the reduction fur- 


-Jtis interesting to note that 
ion does not melt at any 
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L.St.. John Power & Paper 


floated to the plant at low 
cost. 

In addition to being the 
terminus of the C. N. R.; the 
mill site is also the terminal of 
the Quebec-Saguenay and 
Chibougamau Railway’s first 
division which is now under 
construction. The company 
operates steadily at capacity, 
for its output is all sold to the 
Hearst newspapers. The de- 
velopment was, of course, im- 
mediately followed by the 
development of the town of 
Dolbeau, which sprang up 
magically almost overnight. 

Ultimately the present 
capacity of the mill may be 
doubled. A favorable con- 
tract for power has been en- 
|tered into with the Duke- 
Price Power ‘Company. In 
addition the company holds 


The latest development in 
the Pulp and Paper industry 
in the Saguenay region is the 
plant of the Lake St. John 
Power and Paper Company 
which has a present rated 
capacity of 220 tons of news- 
print daily. The mill is lo- 
cated a few miles north of 
Lake St. John, on Mistassini 
River. The mill is supplied 
with power by a transmission 
line running on the northern 
side of the lake by the Duke- 


‘its line from St. Felicien to 


the plant is located. The mill 
jis located close to its limits, 
covering 1,000 square miles, | 
‘which are estimated to con- | 


Misstassini iver and the 


the mills. The wood is located | mill. 
in readily-accessible rivers | be capable of developing 20,- 
above the mill and can be|000 horsepower at low cost. 

Soke Seat Tsar Otero tect Manat ti cs autor sts) deinen tated al 


SAGUENAY IS 
AGRICULTURAL 
AREA OF SIZE 


e : ‘Not Merely Industrial 
Mixing and Baking» Oasis in Wilder- 
The finely-ground calcined ness 
coke, together with a certain 


percentage of reclaimed butts OUTPUT IS LARG 


One of the Most Productive 
. Agricultural Sections 
in Province of 
Quebec 


pot-rooms ta the grinder 


forest wilderness in which 
are scattered industrial oases 
subsisting mainly on the 
waterpowers and timber re- 


hardness, mechanical 


They are Joaded into elec- 
tric baking furnaces and | Saguenay region is anything 
packed in place with finely-| but a wilderness. From be- 
ground coke dust or packing low Chicoutimi to far north 
material, as it is called. This|of Lake Sc. John is a valley 
packing is necessary, as the|region where are located 
carbon, when first heated, is| many of the most productive 
soft and remains so until part|farms jin the province of 


of its pitch binder is driven|Quebec, _ 
off This agricultural area is 


roughly one hundred miles 


When the baking is com-|! 
in length by about 40 miles 


plete and the furnaces suffici- 


1s Latest Development 


under a 75-year lease two. 
water-power sites, one on the | 


other on the Mistassibi River. | 


They are estimated to. 


It is unfortunate that there | 
is a current belief that the) 
Saguenay region consists of a| 


sources of the district. The’ 


BAGOTVILLE IS 
“LEADING PORT” 
| _OF SAGUENAY 


| Strategically Located as It 
|» is Railway-Terminus 
| of Region 


| Known for many years as 
‘the northern terminal of the 
Canada Steamship Lines, the 
town of Bagotville is one of 
‘the Saguenay ports which 
/seems to have a bright indus- 
‘trial future. It is the 
‘southerly terminus of the 
|Robertville and Saguenay 
fore and the town is lo- 
|cated about twelve or thirteen 
‘miles down the river from 
|Chicoutimi. The port itself, 
which is located on deep 
| water, is one of the finest 
natural harbors in Canada. It 
is located on Ha! Ha! Bay. It 
is navigable under all circum- 
stances by deep water vessels, 
at either high or low water. 
This was the chief reason why 
the Canada Steamship Lines 
chose Bagotville as a terminal 
for such vessels as the 
Richelieu, the St. Lawrence 
and the Tadoussac. At the 
present time, additions are be- 
ing made to the Bagotville 
docks under the authorization 
of the Federal Government. 
The additions to the town’s 
harbor facilities obviously 
should tend to bring further 
industrial developments. 


Port Alfred Paper Mill 

Located adjacent to Bagot- 
ville are the gigantic mills of 
the Port Alfred Pulp and 
Paper Company which have 
a rated capacity of 400 tons 
of newsprint a day, and in ad- 
dition have a large surplus 
capacity of sulphite pulp. 

Next year a new road con- 
necting St. Simeon to Ha! 
Ha! Bay will be opened. This 
‘will undoubtedly encourage 
a large tourist traffic through 
the town of Bagotville. 

Bagotville stands in sur- 
roundings of unsurpassed 
natural scenic beauty. 
nestles at the foot of a hill 
extending along the northern 
section of the bay. Inspired 
by the aggressive and modern 
attitude of its mayor, L. 
Joseph Levesque, the citizens 
|have endeavored to keep 
‘Bagotville in step with the 
general industrial develop- 
‘ment of the region. 

The municipal authorities 
developed a power unit of 


nperature. At the temper- | ently cool, the carbons are un- | in width; it stretches 9 dis-|1,500 horsepower to supply 
of the electric arc, it | loaded, cleaned of the adher-| tance of say 20 miles inland the immediate requirements 


latizes — that is, passes 
ly from the solid to the 
ous state without passing 
rough an intermediate 

- quid form. 
‘| The Aluminum Company of 
‘Ganada, Limited, in order to 
re a dependable supply of 
h electrodes, maintains a 
on plant at Arvida. This 
bon plant not only supplies 
Arvida plant with elec- 
es, but the Shawinigan 


| Palls plant as well. 


: Coke Basic Material 


4 ef One of the basic materials 


d in the manufacture of 
trodes for aluminum re- 
ion is petroleum coke. 
de petroleum is subjected 
® a process of distillation, 
Yielding in turn gasoline, 
ferosene, lubricating oils, 
paraffin, etc., and finally, as 
residue, petroleum, coke. 
the distillation process all 
volatile oils and tars are 
completely driven out, and 
must be expelled from 
coke before it is suitable 
electrode manufacture. 
The petroleum coke at 
da is shipped from Texas 
boats during the summer 
ths and kept in a huge 
storage building. It is 
awn from the storage build- 
ig by a conveyor belt to the 
‘@lciner building. Here it un- 
‘Gergoes a preliminary crush- 
ig and is then placed in elec- 
ic furnaces and heated to a 
‘Wight red heat. This drives 
“Mf the remaining tars and oils 
‘Mentioned above. The coke, 
calcined, is then trans- 
4etred to the grinder building 
a conveyor belt, where it is 
ound to a fine dust. 
tA second constituent of the 
‘*stbon electrode is pitch. This 
‘4 used merely as a binder. 
When bituminous coal is dis- 
in closed retorts, it 
Welds what is commercially 
“own as a coal gas and 
Metallurgical coke. The coal 
‘Bes thus formed contains tar 
*8d other derivatives which 
Washed out of the gas. 
he tar, when distilled, yields 
Shy wonderful organic com- 
Pounds which form the basis 
™ Practically all important 
7*S, Many explosives, and 


tilec 


 Mumerous drugs and per- 


acs. The residue from this 
euilation is pitch. 

gy third constituent used at 

time is carbon butts. 
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ce 
as 


and | all around Lake St. John and 


ing packing material c 
stocked, ready to be fitted | 0n both sides of the Saguenay 
|River down to a point well 


with metal hanyers and used | y . & 
‘in the aluminum reduction | below Chicoutimi. 
pots. 

The consumption of carbon 
in the pots is somewhat less 
than a pound of carbon per 
pound of aluminum produced. 
Consequently, the cost of pro- 
duction of aluminum to a con- 
siderable extent depends on 
the quality of the electrodes 
supplied. 

In order to insure that the 
electrodes shall have the 
necessary physical and chemi- 
cal properties, an elaborate 
system of testing, sampling) 
and analysing is maintained 
at Arvida, so that the various 
factors which determine the 
quality of the finished carbon 
‘are controlled very carefully. 

Heart of Plant 

The pot-rooms are the'| 

heart of the plant. Here the | 


metal is actually made. The/|ing the completion of the new 
pots are steel shells lined with | slag ore plant, is now a com- 
carbon, containing the bath | plete unit. When the neces- 
of molten cryolite. Ore,|sary extensions have been 
‘mined in British Guiana and | made, this plant will be the 
purified at the ore plant at| largest of all. The power for 
Arvida, is dissolved in this |this industry is furnished at 
bath while a heavy direct cur-|Ile Maligne, situated at the 
| rent enters it through the car- | head of the Saguenay River, 
‘bon electrodes. In passing} which is the only outlet of 
through, it decomposes the Lake St. John. Here power 
ore into aluminum and oxy-|is generated and carried to 
gen, the aluminum collecting | the ore plant, pot-rooms and 
in a molten condition in the|carbon plant by transmission 
bottom of the pot whence it is | line. The Arvida plant is one 
tapped at intervals into aj|of the largest consumers of 
ladle and poured into molds. | electrical power of any indus- 
The routine work in the/|trial plant in Canada. 
pot-rooms consists of tapping; The buildings are of con- 
metal from the pots, stirring | crete, brick and steel and are 
in fresh ore, changing and | models of lighting and venti- 
| adjusting the electrodes and | lation. In the hottest weather 
occasionally throwing out old | cool breezes sweep in through 
|pots and putting in new ones./the big ventilators at the 


New Slag Ore Plant 

Until quite recently, t 
\bauxite, the ore from which 
‘aluminum is produced, — 
R grees oa nee 'various other industries and 
alumina, or aluminum oxide, | the future for it can scarcely 
‘being shipped on to Arvida | be conceived. When the in- 
for final reduction in the | crease in demand for alumi- 
furnaces. However, this plan, | 2Um 1S eee it 1s ioe 
/has been superseded by the /onger necessary to wonde 
‘construction of a new slag |at the ee ee te 
‘ore plant containing the most | of the aluminum industry in 
modern equipment and con-|the past ten years. 
| veying systems, and two large Arvida has already con- 
‘electric tilting furnaces, which | tributed greatly in this latter 
| reduce the reddish clay to a connection and will reap its 
| white powder. [reward in continued expan- 


The Arvida plant, follow-' sion. 


indication of the richness and 
fertility of the soil. Gener- 
‘ally speaking, clay is found 
to a great depth; at certain 
places, the clay is covered 
over with a thin layer of 
sand, which mixed with clay, 
makes a very fertile land, 
easy to cultivate. All grada- 
tions of soil are found, from 
heavy clay to very 
sandy soil, but it is usually 
very good for farming pur- 
poses. The soil is free from 
stones, thus permitting the 
use of modern machinery, 
The Lake St. John district 
has often been called ‘“‘The 
Future Granary of the Prov- 


acknowledged fact that it is 


he| hot air from the pots out 
‘through the roofs. 

More and more is alumi- 
num coming to be used in the 


. 


The vegetation is the best | 


light | 


of the town and the smaller 
‘industries. While Bagotville 
ao now dock four trans- 
atlantic vessels at one time, 
new harbor developments are 
under way. Because it is the 
southern terminus of the 
whole Lake St. John region, 
and because of the great 
natural advantages of its har- 
bor, Bagotville will undoubt- 
edly keep pace with the 
growth of the whole territory. 


an excellent agricultural re- 
gion, for roots, hay, wheat, 
oats, barley and rye. To- 
bacco and fruits are also 


profitably cultivated in this|ing the present wharf, but | 


region, 

The usual varieties of live 
stock are profitably raised; 
horses, cattle, sheep, swine 


district is well suited for the 
‘raising of live stock and 
| this is a growing industry. 


‘AREA HAS HAD 
TTS NEWSPAPER 
FOR 40 YEARS 


Some forty years ago, in response 
to the demand in the Suagnenay 
Valley that there be some link be- 
tween the district and the outer 
world, then far beyond, a small 
group of men, with great ambition 
and little support, began a small 
weekly journal, which they called 
|Le Progrés du Saguenay. At that 
| time, the village of Chicoutimi owed 
its existence’ to Price Brothers Mill 
| there and to its capacity as a re- 
| ligious centre for missionary out- 
| posts. 
| Established in 1888, Le Progrés 
du Saguenay then a weekly paper, 
| has grown with the region, of which, 
| as its name implies, it is one of the 
| chief factors. In 1927, Le Syndicat 
‘des Imprimeurs§ du 


keep up with the country and its 
development and Le Progrés du 
Saguenay became a daily paper. 
Le Progrés du Saguenay is a mem- 
ber of the Canadian Press and aspir- 
ing member of the A.B.C. Inde- 
pendent of political parties, it is con- 
sidered a paper giving unbiased op- 
inions, that is why clippings from 
Le Progrés du Saguenay are fre- 
quently seen in the foremost papers 
in the land. Its circulation is above 
9,000 copies and its directors feel 
confident it will be over the 10,000 
mark before many months. Le Pro- 
grés is read by all people from all 
classes, in cities as well as in rural 
districts all over Chicoutimi, Lake 
St. John and Saguenay counties and 
the greater part of Charlevoix 
| County. Outside of the region it 
| has a great number of subscribers, 
especially in Quebec and Montreal. 


THE FINANCIAL POST 


/$3,000,000 Will be Spent 


It | 


Saguenay, | 
sides, carrying any dust and | printer of that weekly, decided to | 


Enlarging Saguenay Port 


Contractors Have Begun Work on Providing More 
Wharves—Will Provide Industrial Sites at 
Chicoutimi Also—Channel Being Deepened 


In all, $3,000,000 is to be 
spent in extending the harbor 
policies of the City of Chi- 
coutimi, the port through 
which flows the output of the 
Sagueriay area. 

The year 1927 saw. the 
opening of a new era in the 
maritime developments of the 
Saguenay region. Means of 
communication with the ex- 
terior having always been a 
matter of vital importance to 
the district, the creation, by 
the Federal Government, of 
the Chicoutimi Harbor Com- 
mission gives a new impulse 
to navigation. 

The Saguenay region, 
which comprises the counties 
of Chicoutimi and Lake St. 
John, is primarily agricul- 
tural and industrial. It has 
always, therefore, been 
urgent to improve both rail 
and water transportation 
facilities in order to adequate- 
ly cope with the ever-increas- 
ing export and import traffic. 


Demands Were Numerous 

Specially with regard to 
Chicoutimi Harbor, since 
1898, have there been numer- 
ous demands from business 
men of the district asking for 
the improvement of present 
navigation conditions. These 
demands related to the con- 
struction of additional wharf- 
age facilities and called for 
the dredging of a deeper 
channel up to the City of Chi- 
coutimi. 

These demands, judged 
reasonable by the Federal 
authorities, were carried out 
as quickly as budgetary es- 

'timates allowed. The deepen- 
ing of the Saguenay River up 
to Chicoutimi has been car- 
ried out gradually, from year 
to year, and at present the 
|greatér part of the proposed 
work has been effected. It is 
now possible for ocean liners 
to dock at the wharves, the 
minimum depth being 16 feet 
at low tide and 30 to 35 feet 
at high water. 

The Federal Government, 

in establishing the Chicoutimi 
Harbor Commission by a law 
sanctioned June 15, 1926, 
solved the second problem, 
namely, wharfage accommo- 
dation. As mentioned in the 
report of the engineer of the. 
commission, plans and speci- 
| fications were prepared dur- 
ing the summer of 1927 by A. 
D. Swan, consulting engineer 
‘of Montreal. Tenders ‘were 
|received at the office of the 
secretary of the commission 
in September of the same 
year, and the work, as ap- 
proved by the Department of 
| Marine and Fisheries, has al- 
ready begun. 

The activities of Chicoutimi 
Harbor during the season 
1927 greatly surpassed those 
of previous years, thus obvi- 
ously indicating the urgent 
|necessity of not only extend- 


also the need—in the not dis- 
tant future—of providing 
more adequate docking facili- 
| ties for the constantly increas- 


ince of Quebec;” and jt is an| and fowl. The Lake St. John | ing commercial and industria] 


| traffic of the region. 
| Work Begins in Earnest 

During the winter months, 
little work was done on the 
new Port of Chicoutimi. La- 
bor conditions at one time be- 
came rather severe, so that, 
as an aid to the unemployed, 
a crushing plant was installed 
to provide for the stone for 
the piers. 

Since that time, however, 
work has begun in earnest. 
The firm of Robertson and 
Janin has brought in its float- 
ing equipment, and with a 
force of over 100 men, is go- 
ing ahead with the pile-driv- 
ing and crib-work necessary 
in reclaiming the land for the 
new extension of the harbor 
wall. A modern dredging 
‘plant is on its way from Que- 
| bec City, and, the work of 
{deepening the channel will 
| be eontinued in conjunction 
with the work on the harbor. 

In an interview with 
'Armand Viau, secretary- 
‘treasurer of the commissicn- 
ers of the Port of Chicoutimi, 
a most helpful and elucidating 
status of the situation was 
given in a personal visit to the 
present harbor. 

The charter of the new 
Harbor Commissioners at the 
present time extends their 
power from Chute a Caron to 
the point of land east of Chi- 
coutimi on the south shore of 
the Saguenay. 

Hence this will include all 
harbor administration for not 
only Chicoutimi City, but also 
Ste. Anne, Ste. Fulgence, and 


4 


| 


} 


the small harbor at the Chi- 
coutimi Basin. 

A casual glance at the very 
probable ‘industrial develop- 
ments in the near future give 
much food for thought. In the 
first place, this year’s work 
on the extending of the harbor 
pier will mean that 12 acres 
of land, now under water, 
will be redeemed for use as 
splendid factory sites. Nor is 
this all. The proposed bridge 
to St. Anne will no doubt ac- 
commodate the new railway 
line to Chibougamau, thereby 
locating Chicoutimi as the 
gateway city to a new mining 
district which is rumored as a 
rival Rouyn. This bridge, in- 
cidentally, is to be equipped 
with one turntable span to al- 
low boats to pass up the 
Saguenay. ; 

Arthur V. Davis, president 
of the Aluminum Company of 
America, was keenly inter- 
ested in this latter feature of 
the new bridge, so that optim- 
ists, who boost the Saguenay, 
can, with far-seeing eye, pic- 
ture that day when shipping 
will be brought right up the 
Saguenay to the Arvida 
‘docks. 


SAGUENAY AREA 
CAN BE VIEWED 
IN DAY’S JOURNEY 


_The Saguenay district is acces- 
sible. Even in one day, the traveller 
can obtain a fair idea of the terri- 
tory. An overnight journey from 
Montreal or Quebec is all that is re- 
quired to reach Lake St. John it- 
self, or a day on one of the Canada 
Steamship boats will bring the 
traveller from Quebec through some 
of the finest scenery in the world 
to Chicoutimi. , 


AIR SERVICE NOW > 
LINKS CHIBOUGAMAU 


Fairchild Company . Puts 
Planes Into New Mining 
District NS SS 


» 


For some years the Chibougamou 
district has been known to “be 
heavily mineralized, and to date a 
large amount of prospecting has 
been carried out. 

Some prospectors during 1926 and 
1927, and some mining engineers, 
made trips into this’ district by 
canoe, enduring many hardships, 
and encountering many difficulties, 
Last January, Fairchild Aviation, 
Limited, of Grand’Mere, Que., made 
several flights to this district for 
the Hudson’s Bay Company, and for 
some of the important mining com- 
panies. So much time was saved, 


$5,000,000 


For Subscription in Canada $3,500,000 


Quebec and Chibougamau 


and the trips were so successful, 
that’ the’ ‘Fairchild “Company ‘has 
established. a regular service into 
this district, and .has. steadily been 
carrying men and supplies there dur- 
ing this season. 
Now a Complete Service 

_ These flights are now being car- 
ried on from Oscalaneo, on the Can- 
adian National Railway, which is 
reached over night from Montreal; 
the train carries sleeping car equip- 
ment and the trip can be made com- 
fortably. The roomy, heated Fair- 
child cabin monoplanes leave from 
Oscalaneo and make the trip into 
Chibougamau in a little under one 
and one-half hours, The pilots are 
men of experience, and they know 
the whole district thoroughly, and 
have covered it on many occasions. 


In travelling to Chibougamau, it is| } 


not necessary to wear heavy flying 
clothes or goggles, and the trip is 
even more comfortable than travel- 
ling on good highways with a closed 
car. The rates for the trip are little 
more than the cost of going in by 
canoe, and five to six days are saved. 
The service will be mterrupted only 
for a short time in the fall and 
spring when the ice is forming or 
melting on the lakes. Provisions, 
supplies and mail will be carried at 
reasonable rates, in addition to pas- 
sengers. 

The opening up of this district has 
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Sérvi irchile 
Company. The p: ility” is a 
this whole dlateict will prove to be a 
second Rouyn; the development of 
the area is being decided! edited: 
by the development of the air ser- 
vice to the region. 2 ee I 
The Fairchild Company also car- 
ries on the business of aerial photo- — 
graphy which has proved of somuch 
value in mapping other districts, . 
Photographs of mining camps and 
mining properties carry so much 
more weight with investors than de- 
scriptions that they have been wide- 
ly used by mining companies and 
mining engineers. The Fairchild © 
Company is the pioneer in commer-- 
cial aerial photography and recon- 
naissance of all kinds, and its work 
as been used by virtually every 
company of note in the Dominion, . 


N. S. Fisheries Increase 


Nova Scotia fisheries last month 
showed an increase in both amount ard ~ 
value of fish landed, as compared 
June, 1927, according to a mon 
statement issued by the Eastern Fish= 
eries Division of the Marine and Fish- 
eries Department. Last month 43,901,- 
800 pounds, having a value of $1,359,651 
were landed, while the.catch for the 
corresponding period last year was 43,- 
872,900 pounds valued at $1,251,457. 


LACEY REPORTS > 
Are the Accepted Standard | 


Service to the Forest Industries 


Cruising—Appraising—Selling 


Since 1924 we have reported on 40,000,000 acres 
* of forest land covering blocks extending 
from Nova Scotia to Manitoba 


Our organization is equipped to carry out:— 
General Consulting. 
Timber Estimating. 
Timber Appraisals. . 
Technical Forestry. 
Foreign Exploration. 
Forest Protection Plans. 
Aerial Forest Surveying. $s 
.... Liquidation of Properties. _ ty so ¢4e 
“. Management of Timber Lands.’ «© ° - > <} * 
~ Inspection of Cutting Operations. ~*~: 
Buying and Selling Timber Lands, 
. Appraisals of Damage by Fire or Othér Causes 
~-. Supervision of Lumber or Pulpwood rations 


James D. Lacey & 


(Canada) Limited 


606-7 Castle Building 


Co. 
MONTREAL - 


Western Office—Vancouver Block, Vancouver, B.C, i 
U. 8. Offices—Chicago, Seattle, New York, New Orleans, Jacksonville: - 


Railways 


Railway Company 


(Legislation will be applied for, 


name as under) 


Quebec, Saguenay and Chibougamau 


Railway Co. 


6% First Mortgage Fifteen Year Gold Bonds 
Due April Ist, 1943. 
and semi-annual interest (April Ist 
and October 1st) will be payable at all the branches 
of the Banque Canadienne-Nationale in Canada, 
and the Bank of Montreal in Toronto, and at the 
National Park Bank in New York. 


Dated April Ist, 1928. 


Principal 


DIRECTORS: 


President—The Honorable Lord Gainsford, C.P. 
Vice-President—Sir Henry W. Thornton, K.B.E. 


Directors— 


Hon. Adelard Turgeon, C.M.G., C.V.O. 


Colonel Sir George Courthope, 
Mr. William Phipps. 


Colonel, the Hon. George Elie Amyot. 


Sir Richard A. Pease, Bart. 
Mr. Henri Bray. 

J. C. McConnell. 

The Hon. P. J. Paradis. 
Mr. William T. A. Proctor. 
Mr. E. C. Taschereau, N.P. 


Owing to arrangements made with the Canadian 
National Railways, who have the supervision of 


the construction, the Company is 


entire co-operation of the Canadian Nationa] Rail- 


ways. 


The country through which this line will operate 
is very rich in natural resources that will assure 
a large amount of freight. which will bring in a 


substantial revenue. 


The Quebec, Saguenay and Chibougamau Railway 
will realize at last the need of a belt line around 
Lake St. John, and will pass through a very rich 


farming country. 


Price: 100 and accrued interest to yield 6% 


With a bonus of one share of common stock of the 
par value of $100.00 per $1,000 bonds 


Definite bonds will be ready for 


about the 15th of August next. In the meantime 
we are actually delivering temporary bonds of the 


Sun Trust Company of Canada. 


changing the 


Are faite 
Nation Builders 


has been written in the building 
of its railways, enabling that 
interchange of products, produce 
and peoples which is essential for 
economic and national growth. 


which have 


Pena history of Canada’s progress 


Whereas Canada’s transcontinental 
lines have brought horizontal expan-. 
sion to the nation, so those 


ines. 
opened up our mqre 


northern areas have brought vertical 


expansion — extending our national 


Bart. 


country. 


frontiers into the riches of the North 


The Quebec, Saguenay and Chibou- - 


gamau Railway now under construe- 
tion will open up a-great new dis- 


assured of the 


resources, 


delivery on or 


trict, rich in its agricultural, timber, 
hydro-power and mineral resources, 
Its advent means that greater colon- 
ization, industrial and mineral de- 
velopment will follow in its train — 
adding to national purchasing power, 
and the development of our natural 


Bray, Caron and Dube is proud of © 
the part it is playing through its 
sponsoring of the Quebec, Saguenay 
and Chibougamau Railway in the 


growth of a greater Canada. 


INVESTMENT BANKERS 


71 St. Peter St. 


QUEBEC 
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oe. GEOLOGISTS SEEK INDICATIONS ARE 

Wright-Hargreaves CRUDE OIL FIELD QUEBEC WILL HAVE 

Driving Two Shafts IN NORTH ALTA. LARGE GOLD AREA 
to 2,000 F oot Level Crews Going to Fort Mc- Many Operations Going 


a . Murray and Fort on in Amos and Mal- 
Find Tellurides in Opera- | Norman artic Sections 
‘tions at 1,650 Foot 


Level fered $10for Shares || TOO MUCH GAS OUTLOOK EXCELLENT 


DAILY TONNAGE 700 || _Sherritt-Gordon mines were || Qninion Prevails Huge Pool 'N. A. Timmins Said :to ‘Have 
v 


offered $10 per share for l,- . Taken Up Group Near 
eg 000 sh ining i Will be Found Some. . 7 

count " Thi Pawcck Good : the treasury, is, story pub where in the Prov- Fisher Station 

ountry Thin 


the treasury, is a story pub- 
araicoae ae Sica ‘ince Keen interest is being evidenced in | 
Buy at Rresent lette othe off Sauna roe ‘ the gold section of Quebec to the 
Price eter. a aa 94 lbs. of lead. This works out least of Rouyn. Some interesting 
Pant ae mu is re thie $6.20 for silver and $5.83 gross || facts in this regard are given in a 
x is sai 4 ; , ice I ‘ ; ’ 
sioner “with cash now on hand is being aroused in oil prospecting | take up one new share of 10s. par for lead or $18.03. | Progress ng eee 
would give Sherritt-Gordon in the northern region of Alberta. | for every three held. The price will | mings- - ee eaten 
$16,000,000. These brokers After the Fort Norman experiment, | be at a premium of £2 15s. per share BRETT-TRETHEWEY | sreupe —_— ree 0 
say that intrinsically Sherritt however, of a few years ago it is|or £3 5s. which is equivalent _to| of of th pe a ntip teas Sis 
is a $12 to $15 stock. doubtful if the interest will be any- | £6 10s. for the old £1 shares which TO SINK SHAFT e ~ - a, 
thing more than that of a passing have been selling around £8%%-9. raute Township, near Fis ar 
nature. All the same extensive sur- | On an offering of 600,000 shares the | Barraute, C.N.R. stations, and some 
vey work is to be carried out by | premium added to Mond reserves IN BARNETT TW ee ee Tee —. 
ship on a belt of highly sheared vol- 


BINGO P ROP ERTY Amerian oe and hea first | would total £1,600,000. 
survey party is leaving shortly for : : — D , 
SHOULD NOT. BE Fort McMurray. A close study is to | njgeodhncPecnge ya pall pe ~-earagely canie rocks cut by veins of quartz 
: : the remarks of Lord Melchett on : aad 
T ponds of the county in the neigh- | rood mine development were of Diamond Drilling in carrying free gold. The rocks dip 
ABANDONED YE borhood of Fort McMurray, and in| }anking importance. He confirmed iamonda g to the north, while the veins dip to|| prise places London in the the road and will open up 
the area Sethe nate eed Font | practically in detail facts presented Clifford the south. Some —_ bre — position to say “We told you || new ground. 
. orman. It is stated that A. E. | casted | : een stripped and diamond drilled o so.” It is proposed to sink 
Prof. Storey Pleased With by The Financial Post from time te piceaeeiaaia the Venus property which ties onto a deste te wa Booey 
Results in Drilling— is president of the Canadian Ex. | Pateholder thought the company) HAILEYBURY.—Brett-Trethewey | the Cummings-Trudel to the east, a NEW HOIST W nect it with the Central shai 
Would Do More loration Company, a new concern 
_ argely financed with American in the know. He said: “Durin : ; ‘in charge. Continuations of these 
° ; : . : g this | will put down a shaft to a depth of |. = 
_R. Shorey, University | capital. Lately Mr. Humphries has caew 9 : at | ; veins and new ones have been shown 
Pesaes SAT ged at it ermatian 82 kon‘ Oe aehanmet a Seki | By wenching onthe Cummings 
: : advance by people other than the| The work of installing the plant and , 
cate mene ore : Seeking Crude Oil Gold values occur in the wall rocks T S d 
test o ingo ore, ro . orey undaer- W : people on the spot in Canada, of before winter. Future plans will be 7 . s F i I . ° 
took a diamond drill campaign for | ,;¢ eget ae eo eee — course. I have heard of some heavy aeveianl by results obtained by the | and the evidence points to a aoe Will Have .wice spee 
the London people. He got nothing | not gas, Unioubtetiy somewhere in | buying from Canada, and later that! present programme. A crew of 15 | able degree of alteration, and accom- wee cong, of the 
d resent Unit 


Humphries, prominent oil operator time in regard this venture. Onc 
should issue progress reports so that | Mines is taking in a small hoist to ; commercial values across good widths 
of Wisconsin, is still hopeful for | been in Alberta in his big six-pas- 
conclusive, but believes results-were | ajherta is a vast field of that prod- | has been followed by advices that| men are now engaged in trenching | panying mineralization. On the west, 


Wright Hargreaves Deepens; 
_. Teck’s Objective, 3,600 Feet 


Nickel’s Program Under 'Way 
Abana Locates New Bodt 


Teck Hughes Starts “4 
Sinking South Shaft, © 
to Go to 3,600 Fe 


Daily Tonnage is N 
Running Up to® 
920 Tons . 


New Mond Ordinary 
Offered at $32.50; 
Present Market $45 


Shareholders of Record! 3 | 
July 2 Secure Valuable || Assay of 50 Ft. Vein 
Stock Rights || Run $18 to the Ton 


FROOD STORY TOLD. Assay results on the new 


: |} discovery made on East Bay | 
Facts Presented Substantiate || Mines, Red Lake, north of 
in Detail Those Published Howey run high. The vein is | 
by Financial Post 


galena, 50-ft. wide, and gives 
Sint $6 in gold, 10% oz. silver and 

From Our Own Correspondent Mond Nickel shareholders of | 
CALGARY.—Once more interest | record July 2 will have the right to. 
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Decline of Hollinger 
Predicted by London 


The rather distressing situ- 
ation at Hollinger with its 
falling off in production, re- 
calls the ee of Engh 
economists that no new go P 
discovery of importance has at Kirkland 
been made in 25 years. Por- Big Mine 
cupine and Kirkland Lake i 
camps were both discovered in ’ By Staff Editor 
the period involved but in_at- KIRKLAND LAKE.—Si 
tacking the assertion the Can- Teck-Hughes’ new four con 
adians cited but one mine, Hol- ment shaft is about to comm 
linger which then ranked as the Workmen have ‘been engage 
second gold mine in the world. clearing the ground for some 


London came back with the and actual sinkin a 
statement that Hollinger was this week. ¢ will be 1 


but a flash in the pan and that The new “South” shaft is 
their engineers told them that put down to the south of the 
Hollinger would start to peter |} way leading from Kirkland La 
out by 1928. The present Swastika. It will be the firm 
showing of the large enter- shaft to be put down on this ai 


Report Sherritt-Gordon 


Production Runs from $4 
000 to $420,000 a Mor | 


ao By Staff Editor : 
KIRKLAND LAKE. — Wright- 
Hargreaves struck tellurides on the 
1)650 foot level to-day, similar to 
those struck .on the 1,750 ft. level in 
June. This is a high — " which 
requires a special treatment. © 
ore is first bagged, instead of being 
loaded into the mine cars in the ord- 
inary manner and when brought to 
surface it is subjected to a special 
oil flotation process. The extent of 
the new find has not yet been deter- 
mined. — 

Wright-Hargreaves at the present 
time is concentrating its main effort 
in shaft sinking. No. 3 shaft has 35 
feet more to go and No. 1 shaft 90 
feet to reach the 2,000 ft. level. When 
this level is reached, stations will 
be cut, and the workings extended 
to connect the two shafts. 


Open Two New Levels 


The station cutting and cross- 
cutting will be completed in August 
and the shafts connected in Septem- 
ber. This will make two new levels, 
the 1,875 and the 2,000 ft., available 
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Plan Electric Survey and 





ings at the 3,000 and 3,600 # 
zons. The first station will 
at the 25th level, a depth: 
proximately 3,000 feet. ~ 
Several months time ‘will 
quired to erect build: ar 
the concrete foundations for 
lar of the big shaft, so that 


be about the end of the re 


of Denver, is behind the scheme. He 
shareholders in England would be| jts property in Barnet Township, and | have been reported by the engineer 
Bingo Mines, Herb Lake section of | Senger monoplane. real AT SYLVANITE 
shareholders—especially, I think, by | sinking the shaft will be completed Mr. Timmins in Area 


SLT EE PIRES SS 


the main campaign of sinking: 
under way. 


— 


such as to warrant another 10,000 


Paces POmne we Sn 


for development work. 
A crew of 42 men and seven ma- 
chines are employed in the shaft- 
sinking campaign, and when the cut- 
i of stations has been completed 
and the levels made available for 
operations, the intention is to re- 
eume shaft-sinking. j 
Development work at. present is 
mostly oh the North vein on the 
levels from 1,200 down to 1,700 ft. 
The only outside exploration being 
done is on the East vein where drift- 


feet of drilling. He points out that 
considerable encouragement may be 
gained from the results secured in 
holes Nos. 5, 6,11 and 12. These are 
the only holes to penetrate below the 
Bingo claim outline, at a greater 
depth than that reached by previous 
mining. 

In these holes there were dis- 
closed several veins: No. 5, three; 
in No. 6, two; in No. 11, two, and in 
No. 12, which ran through 140 feet 
of soft porphyry containing many 


uct, so leading geologists state. It 
may be in the far north, or else- 
where, but they are sanguine that it 
actually exists somewhere. 


Gas wells are not in demand. There 
are millions of feet of gas going to 
waste even at the present time in 
the Turner Valley field and the 
utilization of this surplus is already 
a matter of much concern. Tenta- 
tive plans are under way to pipe this 
as far east as Winnipeg, but whether 
this could be done at a profit is the 


the mine has been developing very | and prospecting. Work to date has | the Fisher Quebec mines have a shaft 
well. Accordingly I think that as we | disclosed a rich gold occurrence in a 
| are mow becoming a very big min-| favorable porphyry formation. 


ing proposition, and as it is usual for 
mining companies to issue progress | erty in Clifford Township has been 


| reports, I think the shareholders | completed, and an electric surve 


y 
| would very much like to have some-| wil] be made, to be followed by dia- 


| thing of that nature. 


mond drilling. 


The chairman said that for the | 


next six months they would be driv- 

| ing in rock to reach the ore. His 
remarks about the Frood were as 
follows: 


OFFERING GOLD HILL 


Mapping of the company’s prop- 


SHARES AT 12 CENTS 


‘north of the track near Fisher 
station, and it is understood that this 
property and lots adjacent to Cum- 
'mings-Trudel are under option to 
|N. A. Timmins, Inc. The Cummings- 
| Trudel Company are now building 
camps and preparing for a diamond 
drilling campaign. 

Work in this section of the Quebec 
gold fields has been going along 
quietly and developments are of a 
nature warranting the prediction 
that the future will see more mines 


From Our Own Correspondent 

KIRKLAND LAKE. — Sylvanite 
Gold Mines are making preparation 
for the installation of a new hoist, 
capable of operating at twice the 
speed, and handling twice the load, 
of the hoist now in operation. The 
new addition will materially acceler- 
ate the development of this promis- 
ing Kirkland Lake property. 

Sylvanite’s shaft is now down 
1,850 feet and is to be carried down 


tes Two Sha 


Opera 

Tok at the pr 
operates two shafts, No. 
the 500 ft. level where it 
nected with an interior 
winze that has been” carrie 
to the 10th level at 1,10 
The second, or central shaft 
down 2,350 feet and is bein 
to be extended by an incline 
to be exten an ie § 
the No. 3 ore zone. 37 

Although work is going 


ing is being carried out on the 1,250 
ft. level hao cut by diamond drills. 
Development is being pushed along 
just as fast as the equipment will 
permit, but it is not expected that 
anything of a sensational nature 
+ will be encountered till the outside 
claims are reached by the lower 
““tevels. It-is-known that there are 
=@ number of Jenses to be opened up 
here, and, it will be something un- 
' usual if some of these don’t make 
‘big ore. In the meanwhile consider- 
able development work remains to 
be done. Wright-Hargreaves’s ton- 
‘nage is running a little over 700 
tons a day, and millheads about $9. 
A crew of 450 men are employed. 


A general feeling of confidence in 


problem that many are now trying to| _ This mine is interesting from the | ‘ , i dditional | developing. is in 
solve. In the ea country ie | fact that the ore bodies vary in enrich- | Company Seeking Add developing Another group is 1 


steps are projected to pipe the gas | ™*nt from the top downward. On the Funds to Carry Out | Fourniere Township, in what has be- 


: . s e ore is rocky and poor, and : ’ come known as the Malartic Gold 
from the big Rogers-Imperial well | ji'fets progressively better as the lower Engineers’ Plans area. The Malartic Gold Mines prop- 
to Montana. Whether satisfactory | depths are reached. That is not merely ee erty, Lucky Tiger Mines Co. prop- 
arrangements can be made with the | the case in our section of the mine, but Gold Hill Mines is offering to share-| erty, and Cummings-Trudel claims 
United States authorities in connec- | is exactly similar in the large section | holders 300,000 treasury shares at 12c.| are adjacent and lined along the 
tion with the matter remains to be i 


every level front surface to 
ft. level main production at ¢ 
ent time is centred on * 
to the thirteenth. levels, 9 
Recovery is $17 a-Ton 

Production for the first § 
of the year has from. 
to $450,000 a month. Reeo 
the first six months ame 
about $17.2 ton, and the m 
ing 900 tons a day. 
that it is the company’s i 
maintain production at 
for some time and that # 
pansion will have to wa 
in connection with the me 

As it is, Teck-Hughe 
than doubled its capag 
past six months. T 
were added in Dece 
abled tonnage to be st 
400 tons a day to 850% 
ing the last few n 


to a depth of 2,000 feet, where a sta- 
tion will be cut, and a new level 
established. 


The lowest lateral working at the 
present time is the 1,500 where a 
crosscut is being run in to pick up 
the downward extension of the first 
vein south of the shaft. The second 
vein on this level has already been 
drifted on for a distance of 200 feet. 

The first vein south of the shaft 
has now been opened up from the 
600 to the 1,375 foot level, and a raise 
is now being put up from this level 
to the 1,250. 

In the workings north of the shaft, 
stoping over a length of 600 feet has 
been done on two veins, on the 800 
and 1,000 ft. levels. One vein has 
been drifted on for a distance of 350 
feet in high grade ore, the widths 
— — oe _— The 250 

- ore shoot has m of average/ h 
grade. Sylvanite’s production is rum ee duel 
ning between $60,000 to $70,000 a| ‘The mine’s extensive © 
month, with an average daily ton-| resulted in an. increase’ 
nage of 200 tons. Development and| that to-day including the 
exploration ore is being run through | tion crew, it has a fo! 
the mill as encountered and in con-| jn its employ 7 
non ryed ee ae —o than 
wou the case if all the ore 2c = 
treated was being pulled from the Open 3 New Levels” 
stopes. on 

When the new hoist is installed,| Shaft sinking on Male 
stations will be cut, and levels run | Mines, N.W. Quebec 77 
in between the 1,500 and 2,000 foot | Pleted to 400-ff. and, Ite 
horizons. elec Considerable-wark-was n 

Sylvanite has a total force of 180} 130-ft. horizon and it is expects 
men in its employ at the present | the new levels will show 
time. This includes a large amount | Several ore zones were cu 
of labor for underground explora- | total Bitrne these is sait 
tion, and surface construction. The | 27°U"d 100-ft. a 
building of the new staff house is BEAVER CO. PASSES — 

Beaver Consolidated has change 


well under way. 

name to Northern Canada Mining” 
poration and has increased its ¢ 
from two to five million shares. © 
under consideration the role of a mi 


quartz stringers of varying widths, 
the vein was clearly cut within 100 
feet west of the downward projec- 
tion of its surface outcrop. The 
showing in hole No. 12 at a depth of 
1,000 feet, vertically below the sur- 
face, indicates a widening out of the 
mineralized zone to a considerable 
degree in this. region,-and--No. 12 is 
the northmost of the holes drilled, 
Professor Shorey says. 


Values Persistent 


“The persistence of values, though 
they are not large, is pleasing. It is 
true that they do not indicate values 
that would warrant mining, but in 
this connection I wish to point out 
certain facts. Mr. Reid and Mr. 
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1,000-TON CONCENTRATOR 

The management of Aldermac is said 
to have as a mining objective the estab- 
lishment of 2,000,000 tons in ore re- 
serves following which a 1,000-ton con- 
centrator will be erected. Sixty per 
cent. of this tonnage is now in sight. 
The ore is low grade. 


fields, where they have promising prop- | investment trust. ; 


erties under examination at the present ; 
ime, ; 
W. C. Dalglish, mining engineer, has 

been retained as consulting engineer, 

and is now engaged in the examination 

of various properties. for the company. 


Joins Sudbury Crater Board 

First among several new directors to 
be added to the board of the Sudbury 
Crater Mining Co., who are developing 
holdings in the Sudbury Basin and the 
Malartic Gold Areas, is John A. Forlong. 
Mr. Forlong is interested in mining af- 
fairs of Manitoba and Quebec; he is a 
resident of. Winnipeg, and is managing 
director of the Capital Loan and Mort- 
gage Corporation of that city. ° 


Additional mining news” 
page 14 this week. © 


MEMBERS STANDARD STOCK AND MINING EXCHANGE 


Towagmac Organizes 
Geneva Subsidiary 


Geneva Lake Mines will operate the 
holdings of Towagmac Exploration at 
Geneva Lake, near Sudbury. The com- 
pany will be capitalized at 1,000,000 
shares, of which Towagmac will hold 


Parker Island 
may be your 
Treasure Island 


Trench assays from 
$13.80 to $60.40 per 
ton. Diamond drill as- 
says up to $281.80 per 
ton. 





of a mine is in itself a slow process, and sampled. The vein matter is schisted 


that it cannot be unduly hurried. The 
improved results that we shall obtain 
from the better ore of this mine will 
take time to materialize in profits for 
our company. By the end of the year 
we hope to have cur cross-cuts to the 
ore body. Then will begin the some- 
what slow and laborious process of pre- 
paring for actual mining of the ore. We 


of this reef—as I might almost call it! ner share. The company is reported : a thn sani Seeuteniner anaes 
seen: Up to the present, however, | - which is owned by our neighbors, the | to have excellent equipment for mining | — aa Prccer vel masses & syen- 
there h been j ble ob- | International Nickel Company. land milling purposes and if expendi- | ° ; - L 
e have insurmountable o t hyry with which the gold 
stacles Above the 2,700 ft. level, we have dis-| ture of funds provided by this addi-| te porphyry wl oo zg 
_— : closed a very large ore body, the aver-| tional stock subscription result in dis- | bearing ores are associated. 
It is therefore little to be wondered age grade of which is superior to the| covery of more profitable ore bodies | Drilling Lucky Tiger 
at that special attention should be | ore which we are working at present. | the company is in a — - to Become! = ahs Lucky Tiger Company is not 
directed to the finding of crude oil | We attach great importance to the|@ profitable producer. Subscription | in the publie eye because of being 
and it is this that the American in- | grade of the ore, obviously, because we | Tights expire August 4 next. oe 7 , 
; h i by Iti Wright and Boydell, consulting en- | controlled by a large American Com 
porecte | renee , ae. oe of a aaion. oad ‘the ‘aber the yon - _gineers, report there are two veins on| pany whose principal operations are 
cn iannitanaaeee in the north- smaller the tonnage pevsived to pro-| oor ween pe ra on ett eagthees ag wi ae in ae but it > reap 
ss duce a ton of matte. The cheaper it is | 7 . oe howed a eir drilling operations are be- 
ntide SS a to produce the matte the cheaper be-| been concentrated. These veins showed <= , .2:44 on within a short distance 
Wright-Hargreaves obtains in the | Dresser, in the past, have sampled BUNK EXTENSION comes the finished product, in whatever |  Steinasien gh ng he. — —_ | a his — ade of the Cummings- 
Kirkland Lake Camp. The opinion |the Bingo workings, with results ° shape you deal with it, Therefore, any-| aie cam tonal aaale increased from | Trudel claims. Information gained 
is that once the present extensive | which fell short of the mill test re- thing which tends to increase the rich- | the 00-ft. level to the 800-ft., and the | from drilling so close to the line will 
development campaign is completed, sults of 1926 to a marked extent. All DROVE 11 HOLES reduction in the cost of the matte, and| Yeins, carry values over a greater! point out the way for a drilling pro- 
tonnage and millheads will. go UP. | indications pointed to careful cutting in that Be i mtenaee the seetiis of & length on the 800-ft. than on any other gramme on the Cummings-Trudel 
Wright-Hargreaves stock at the | of channel samples at intervals in BU I CUT NO ORE mining company. — level se far developed. property. The chances of locating a 
nt time is considered a bargain | each case of 20 feet horizontally, and | Below that level the ore gets still| . 18@ engineers recommended -. | continuation or repetition of gold 
for one who is content . eee in levels 100 feet apart vertically. : n | richer in metal contents—especially in ae 4 ee on va - hye mineralization similar to the two 
the mine gets into its full produc-| Since this rather close sampling | Company Will Continue | copper—and in certain spots the copper —"s ceri ‘Snneunuaion: w nditrone | Properties to the west is exceedingly 
tion stride again. failed to disclose the values that later Work d Al Seek ore appears to be so concentrated as to | 4), a itinue; that the shaft be sunk| promising. Because of low wet sur- 
—____—— work proved were present, it is not ork an so nee show quite phenomenal values. As I|¢5°j'000 ft. and a station cut at 1,000 | face coulis prospecting will have 
Exploring Large Block surprising that these four drill holes, Other Properties — Cc last ig ge oe ft. that lateral exploration be done | to be by drilling. 
in Flin Flon Area | drilled at wide intervals, horizontally inctimeabiedl ; ide an ore body very rich in copnen | first to the east on the 1,200-ft. level! The oth ] 
See daa a : and vertically, did not sh hich , | side an ore body very rich in copper,! and that all efforts be concentrated |. e other two groups are of lesser 
_ Nipawin Mining Co., a new organiza- | @ ; : ly, did not show higher Bunker Hill Extension, diamond and that I wondered whether we had| here when this sinking program is importance, one being north of Abana 
tion, is operating the Beda-Birch group | values. It is true that greater en-| drilling in Sudbury Basin to the east | * Similar occurrence on our side of the| undertaken; that lateral exploration | and the other in Cadillac southwest 
of sixteen claims at Tvrrell Lake, nine | couragement to continue would have | o¢ Errington Mine, has completed 11 | property. We tried to locate this occur- | 4. crosscutting and diamond drilling | of the O’Brien operation. The facts 
miles from Flin Flon Mines. been given by higher values, but it holes and has three drilling. While rence. I promised to let you know the! he later carried out from the east revealed, however, indicate possibili- 
The Beda-Birch property is undergo-| is my opinion that these holes did} <ome enco t hes be t| Tesust, and we let you know the result | drift at 800 ft.; that the third break! ties of a very large gold producin 
ing development; a crew is now engaged | prove the existence of a vein at much | __: couragement has been met) of that particular investigation when north of the shaft be drilled either by being devel fd P é 
in stripping and trenching, preliminary | greater depth and for a considerable with, an interim report sent share- our borehole No. 28 intersected a sec-| 4 steep hele dipping at 70 to 75 de- area being developed. 
diamond drilling. The ore body h : 2 holders, says no ore has been found, | tion of ore 70 ft. wide, containing 20| grees north from the surface to cut 
ees traced over a iength of six claims | 4istance north of any previous show- | yet results have been of a sufficiently | Per cent. copper and 2 per cent. nickel, | this vein at about 600 ft "ble sur- OPENING NEW LEVEL 
and the width runs from 200 to 270 feet. | "&- Drilli favorable nature that the Svea the samples of which were subse-| face, or by a drill hole from the 303 | 
Besides working the Beda-Birch prop- rilling Troubles deem it advisable to continue work | W¢t!y found to be also very rich in| north erosscut on the 300-ft. level. The ON JACKSON MANION 
erty the company is keeping a prospect-| “The discouraging features of the | along the same lines until such time | Pee ew ™*t*!*- Ee SNe, Sees. Bee ——— 
ing party in the field under the super- | season’s work were the failure to get | as possibilities of the remaini Sinking of Shaft economical; that an effort be made to| Station Now Being- Cut at 
ision of one of the directors of the | th i i Si : MAMINg UN-| Those who i ri ines | ¢xPlore the surface.in the low ground ng . 
ne | the cones depth in a greater number | explored portion of the property may | hater th ¢ ar ee oe mine* | to the east of present workings where 250 ft Good Ore 
: | ae Oiee, il a obs ; : at it is foolish to build great | °°. ee : AF, : 
The Nipawin Mining Company is tho in fo drilled — —— a | be exhausted or bring favorable Te-| hopes on any single borehole. Bore-| Veins would intersect the north and from Drift 
watching developments in both the | ¢ tho oremen—and by so doing | sults in the finding of ore bodies. | holes are only indications of probabili-| S°¥th depression, or possible fault tacit 
Soran end. British Colambia mining | © allow a greater length along the | This means that there should be def-| ties, but at any rate they show you , Station cutti the 250-ft. 1 
vein to the north to be proved up—|inite news one way or another in| that there is something to examine and Sachnaeetiaien 1 perl hiag -% : ee 
and the absence of high values above | from 8 to 10 weeks. — - oe ‘aan but we | Showings on Redditt has been completed. The shaft will be 
mentioned. . : . came to the conclusion that t y nti : : 
os j : Bunker Hill, however, is seeking | no point in spending more money on | at Narrow Lake Good | Ontinued on for a sufficient depth to 
There are certain points, how-|other properties. Merritt Hotchkin,| drilling, and that we had enouch i provide @ sump, and then a crosseut 
ever, that in fairness to all parties | G.M., has taken charge of an explora- | formation to justify us in proceeding to |. Reddit properties, 21 claims at Nar-| will be run to the vein on this level, 
should be considered. This was the | tion department, while R 1c sink our shaft down to the level whe row Lake portage, are opening up well.| where it is anticipated that similar re- 
. : . ’ ussel Cry-| ° . re|On Claim K.R.L, 6232 a quartz-por-| sults will be obtained to those on the 
first work of which any records were derman, os charge of prospecting op- this ore body was located, and to adopt hyry dyke, 110 f id q d ane d 125-ft. level, where the vei 103 | 
available on this location, and in this | erations has staked two groups which | **®_ Usual mining practice of driving | fer tee ther than 1,500 feet i wee between wails, well defined. vo 
particular neighborhood. While cer- | are being explored. The report shows say br sets Gerehepeens a C it 18 | explored. Cross-cuts have been blasted| _ Drifting will be carried on on both 
tain flattening out was to be antici-| cash, $20,298; investments, $409,775. | form a sound conclusion as to the auam | 2nd & mineralized section seven feet | the 125-ft. and 250-ft. levels. 
pated, the extent to which it devel-| Due on property options, $233,506; | tities which we are likely to 2 wel gael wide located. This is well schisted and The average value on 50-tons of ore 
oped here was unusual. In a recent | accounts payable, $10,364. "’ | Tam glad to say that we concentrated | a's, copper, galena, gold, and some | taken, from this crosscut was slightly 
letter which I received from the first alednihaclins on the sinking of the shaft with zine. A test pit is being sunk on this | over $42 per ton. int taly 
: great | ..; Pos A llel break ab y k pec 
foreman on our job he describes it energy, and I want to compliment our oe Sonik —_ aa oo iy of sie wine Srouk etisen eee at ining foc ta ts 
ine tas bi : staff and the : ive feet, is one of the | : vered, “i . eeiecat 
perience, It was greater, consider very fine figures wich they showed. Tt | Set eeen,from that aren. Channel and taced chrough fc Rove rae, Jess remedied reer 
° eater, r- is 3 ae . samples are now being assayed and an/| quite possible tha 1s may be the apex * 
ably, than that anticipated by his 3360 Tt ae, eee of aggressive development is planned on of a parallel ore body. P 11 Jordan Street Adelaide 9461 
successor, who is the best man I’ve three different levels fee a . | this claim. The company’s diamond drill is ex- : — 
ever seen, and who did all that was the ore with all possible speed. We| Crossing the northwest corner of | Pected to be shortly in operation, when “a a 
| humanly possible to hold the flatten- hope to reach the ore about the cal ad Claim K.R.L. 6240 a six-foot vein on | this break will be drilled. , ee 
| ing tendency to a minimum. this year, when we can open up the | the contact between diorite and chlorite | meek 
400,000. A block of treasury stock h i i P ist w y jus WY E b By — - & 
| North Vein Extension anenty been underwritten and will net aaa out last year—and I think Seoese-up last fell, Tie hos oon auene O ou no ce mee 
it wAt the ao there are cer- | This iaang G4ll be aned foe the eenesion I must repeat it—that the dovelogment ed up for a distance of 300 feet and | % 
| tai s . : 
courses, = ich suggest them ‘of a concentrator. The stock is now be- quartz and carries copper pyrites and | The salary 
| Selves, one of which might well be | ing traded in, if, as, and when { is vein _w : 
» il, as, and when issued, gold. This vein was located on aj and wages paid _ 
schisted shearing which angles through | Our Knowledge ini; se 
the property, outcropping at intervals. . to mining employees er 
A preliminary sample taken from the | and Experience in Canada during the 


' followed in the future. It is my | at around one dollar per share. 
emcmA os — =. the ee and directors will include: 
|property should no considere r. Noah A. Timmins, Mr. Jas. J. Me- 
| since we have so much prea Fadden, president of the Towagmee Es. 
| information about it. We have no —— , ee Limited, A. A. Mc- 
information about the company’s | rectors yet Somnmend. ae ne et 
holdings north of hole No. 12, and . 

they are extensive in that direction. 66 


; ° 99 
Hole No. 3 
Hole No. 12 shows a very encouras- | NICKEL” Has Launched 
Large Expenditure 


ee — | past year totalled . 
$103,432,019 
and that thisamount 
will be exceeded 


this year? 


hope to get a substantial tonnage in| 
1930 and a large proportion of our re- | 
quirements in 1931, and after that time 

we may perhaps concentrate the whole | 
of our mining efforts on this mine, in- | 
stead of operating two or three mines, | 
as we are doing at present. 


are passed on to our clients through 


For particulars of this the medium of 


approved mining 
speculation write 


WALTON: & CO. Limited 


Specialists in Mining Securities 
Members Montreal Mining Exchange 
Insurance Exchange Building 

MONTREAL 


Gibson's Fortnight! 
Mining Review 


Here may be found analyses ° 
latest important Govdlapene, a 


the mines and the 
marketwise. ir probable effect 


D:S' PATERSON & CO: 


MITED 
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21 RICHMOND. ST W. TORONTO 


If you are interested in Mi 
curities this service will seers the. 
able in making future commitments 


as well as keeping you in 
your present holdings. <puicienes 


| We recommend first issue of Mohawk Mining 
Company Shares as a profitable investment 


|. VIKING FINANCE LIMITED 


Sponsoring B. C. Mining Issues of Merit. 


Flin Flon Mining Opportunity 
A genuine and substantial oppor- 
tunity for the investor. 
One of Manitoba’s most promising 
properties. 


12,092,545 


798,669 
709,000 
181,489 
25,000 
17,289 


—— — P. C. Co. 
uthie Mines . 
Canadian Collieries .. years’ supply of good ore, which ‘will | NTO 

substantially increase our profits, and Private Wi : 

that we have a possibility of making a ne | 
something more if we find that this rich ; : 

ore exists in substantial qualities, \ | 


912-914 : 
Birks Bldgs 
Vancouver; B.O. 3 


Phone— 


have any information in regard to the Huge B ild ° g Pp 
g Of course, this programme will re- | 
that far and lie within the property 
ing machinery. With the help of ex- 
Million Each Month | Construction on International: It is understood that when this| stantially reduce the costs of our op- 
Write today for a copy of the 
Half-year to date 4,500 tons daily capacity. The pres- This includes building of the Prine farenne, induced the directors to 
Company 
and Mandy Mines to the South. Howe Sound Co. oper- Sandy Géneeent tine shall he able to give you fuller and more Sank of HamilionB lag 
t already develop 000 h.p. at two i ; 
So aeneee expected that the Frood mine will be . properties by our staff engineers, 
Mailed Upon property, that we are assured of many | NOR i BAY 
nd| purpose of creating storage. With tens 
Total for half-year $5,876,527 2,800 ft. are now being run. It will are 


behavior of the “Rex” vein along the 
granting that it may persist north oa rerreaeee 
. qui l i c i- | 
an. ideontrer ae ee Construction of New Smelter and Large Concentrator ture, We have wot our shaft te sn 
and to provide surface plant and hoist- | 
Handle Ore from F d perts, we are studying new methods of | 
B. C. Mines Distri oe | : 
s Distribute body, in the hope that we may very sub- | 
ie eaaten SURE ak cn Nickel’s new 3,000 ton smelter has| Programme is completed the total | erations in Canada. It will be necessary 
Manitoba Flin Flon Mines Syndicate dends. The figures follow: | there will be a concentrator with to $18,000,000. st tt toe innate ae ee 
Cons. Mining & Smele. $3,174,447 $25,904,280 | ang smelter is 2,000 tons daily smelter and mill, arranging for back | er ae ceud the proposition for find- 
Ten claims adjacent to Flin Flon P. Co. Fics : — we meet again this time next year I - b Limited. iti 
additional . The , All Com securities are offered b 
Surface assay exceeds that of near- ating Bri. Mine and waite 18 months and by that time it is on nae cet certain information as to our position aanneten | ae y. 
258, sites on the Spanish Riv is ES: i i 
Cmte _. ~y - 8,761,574 ready to produce. The big Frood . ee, eee pany is going to possess a valuable You, properties by our staff engineers, 
ment at its Bi d i d | 
W. B. CUMMING & CO., Ltd. 17.280 | euta to eut the ore on 2,600, 2,400 oni ee Edward “. Brown 
completion of this undertaking an 3 i i 
TORONTO 2, Ontario It is predicted that the 1928 total | be nyo to the end of the year be- a Ce ee 
ore te 


additional 18.000 h.p., or total " 


west side of the Bingo. holdings, 
ure. We have got our shaft to sink | 
Shab th dees. Started at Sudbury — Will be Rushed to 
dealing with this very large new ore 
of 1928 distributed $5,876,527 in divi. | *tatted at Coppercliffe. In addition | ©XPenditure will reach $17,000,000 | 0, incur large expenditure in the de- 
| 
> j 
Six claims adjacent to Flin Flon on ae i i Y Homer Gibson l | 
the West Granby Cons. M. S basi ; oe filling the mine, and development of we dee tenia thle Ca ee [ | 
, This building program will require 
ae Meninn it there. I have no doubt that this com- TIMMINS 
{ about to install generatin ip- 
25.000 Shaft is down 3,000-ft. and cross- d built. fo: 
21 King St. East, 
will be over $12,000,000, ore will be cu 39,000 h.p., will be, available, 
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, The 14th annual general meeting | Pat Dai 

onnage is Now 





By Charles L. Shaw 


















Runs from $400 - a profit of £247,890, an increase of 


—— 4 nickel. Another factor had been | and world famous. 
y Staff Editor 













% purpose of —— for any loss | to me,” he says, and so plays on, 
outh” shaft is being és _ which might eventually arise in con- 
he south of the high. 




































~ gerves during the year. They had, 
i "however, been fortunate in finding 
— oe a ’. jn the Frood Extension Mine a prop- 


x ; large extent and of bet- 
d of the year before | "erty of Paes lhee had had in the 


buildings and pour 


it worth sticking.” 


tonal tion of this mine was inter- 

ae he an a ins 4 . totter owing to the fact that the ore 
] wh > it is. a “podies progressively improved at 
interiog ghee tee “depth. A very large body of ore 
ae ~ “had been disclosed above the 2,700 
vel at 1,100 foot ft. level, the average grade of which 











. : i ked. This would result in 















is going on -on > t richer both in copper and 
surface to the 1,900 asad contenta, and in.certain spots 
duction at the pres- ‘the copper ore seemed to occur in 
tred on ‘the sixth “guch concentrated form as to show 
h.levels. . . quite phenomenal values. The share- 
s $17 a Ton holders were advised in October las 
he first six months | that borehole No. 28 had intersected 


















ion at this level “the Board came to the conclusion 
i that further ex. -¢hat it was useless to try to esti- 











rood Mine the company had | was the Premier mine and at that 

sive program has Story vatoable and fine property, | time O. B. Bush and Grant Mahood 

pase in staff, £0 ‘from which they were assured of | were running it. Times grew worse 

ng the construc- substantia] and enhanced profits for | and Bush, eee the po optimistic 

men ome. mining men the north country ever 

Sores ot 3 ee eens Bee ickel bred, was forced to close down. It 

Nicke _ |meant that Pat Daly was out of a 

vels Referring to the phenomenal in- | job, but that did not concern him so 

lartic Grow -¢rease in the general consumption of much as the thought that the mine 

alartic “sroup “nickel, the chairman said that the{was idle. “A good mine should be 

Malartie Geld *ygetal was being used more and more | worked. She’s no utter use laying 

» has been com- “tm an increasing number of alloyed | still.” That was onc of his slogans. 
develop- in. an . : ; 

lateral develop . The situation displeased him greatly, 


; ev. combinations. ere was no doubt 
ee ee that steel, chrome, and other non-/|but he played his tin whistle and 























is expected that ~eorrosive alloys, as well as alloys re- | kept smiling. And then someone 
show up as well. - quiring a large degree of tensile | made a daring proposal to him. 
yere cut and the “strength, benefited by the admixture | “Why don’t you work the Premier 
e is said to be of nickel, and this was being more | yourself, Pat?” 


and more recognised in metallurgi- 

PASSES eal production. Practically every 
has changed its country and every use of nickel was 
nada Mining Cor- increasing its demands and that was 
reased its capital cawhy he thought the industry was 
on shares. It hes “%e-day on a much sounder and more 
eroleofamining | “stable basis than he had ever known 
* it to be during the long time he had 
2 “been associatea with it. The com- 
ne news on “pany’s other main porduct, sulphate 
s week. of copper, had benefited from the 
ieee price of copper. They had 
| pe 

and 







As well ask a stoker to operate an 






























the whole of their production, 
he thought they would have no 
iculty in disposing of any addi- 
tional amount they might make. 
rWith tegard to precious metals, from 
ich they derived a considerable 
Tevenue, they had had no difficulty 
in disposing of the whole of their 
um production at prices which, 
although lower than in the past, 
still satisfactory. He thought 
some kind of stabilisation amon 
tinum producers must and woul 
place, for there was no object 


i forcing on the market larger 





SISCOE 


GOLD MINES 
LIMITED 







A special review of 


possi 
had on request. 


us es than the market could 
Pesibly absorb. 
‘He was glad to be able to state | 
mat the sulotions with their staff 
workmen, both here and in Can- 
continued to be excellent. There | 
= no doubt that the co-partner- | 
scheme had been very beneficial | 
o the company. 
+ . 
; Capital Increase 


The company had an extensive 
mme of work before it, and 
therefore proposed to increase | 
authorised Ordinary capital 





McDonald, Jukes 
















The board proposed to issue 
“90,000 of the new shares at a pre- 
Mium of £2 15s. for each 10s. share, | 







i ary shareholders on the regis- 








of shares, not exceeding | 
000, to allocate to persons actual- | 
concerned in the management of | 






i price as the board in their dis- 
tee mn might decide, The premium | 
t to not less than £1,700,000, 
a constitute a very substantial 
5 e in the next balance-sheet. It 
$0 proposed to sub-divide the 
mney shares into two shares Mezzanine Floor - 


















Ea ttusly adopted, and the proposed 
wm, on and increase of capital 
7 °™ adproved. | 
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Pat Daly’s Whistle 

Again Chirps Merrily 

Pioneer of Portland Canal Who had Much to do 
With Proving Up—Premier Now Reported to 


Have Hit it Rich on Mountain Bay 
Property 


; : is playing his tin whistle 
‘e-of this company was held in London, | . pain, and that means everything is 


. nok ; land on July 12th. — going right with Pat, the most pic- 
00 Up to” a eons Right Hon. Lord Melchett, | turesque character that the mines of 
92 ons ~ P.C., F.R.S., D.Sc. (the Chairman), northern British Columbia have pro- 
eu 3 id he profit and loss account uced. Just now he is playing his 
IES ARE $17 3 sai weird tunes back in the lobby of a 


» Showed an increase in the gross | Stewart hotel, but he would rather 
~ _ Yygwe he says he belongs—in 

: ee er cent. on the previous | the bald, rugged mountain country 

420,000 a Month z Te eae. The improvement was | Close to the Alaskan boundary 
rkland Lake’s.- - aroaly due to the great increase | watching them hoist out ore from 
Big Mine <. in the deliveries of their main prod- | the mine that made him a millionaire 


. a a further reduction in the cost of | Pat would sooner part with life 
D LAKE.—Sinking of | matter produced in Canada, which | itself than the tin whistle that has | 


a < e. last two years had been | kept him company during those 
. es ee 4 : oe down by’ 25 per cent. and | struggling, prospecting years. 
ve. ‘been: enge oan a was now lower than ever before. |“Those tunes I played first in the | 
sround for. sous time 4 “ The sum of £50,000 had been placed | gold hills, and when I play them | 
inking will be ate; e2 *-¥ suspense account, mainly for the | now they bring back the gold hills 


’ But playing crazy tunes on a tin 
= “nection with the subsidence at the whistle isn’t the only thing Pat does 
rom Kirkland Lake to” “Worthington Mine and for other | with complete success. The thing 


will be the first 4 ncies. The net profit, but for |that brought him to the forefront 
t down on this side. x = the transfer to suspense account, had | among the veterans of the northern 
will open up entirely — been increased by almost the identi- | gold trains was the development of 

ae cal amount as the gross profit. He | the Premier mine, the wonder prop- 
ed to sink the shafg | thought it would be agreed that the | erty of the Portland Canal country 


8,600 feet and to con company had had a most satisfactory | which has paid more than $12,000,- 


worke | “year and that it was in a very strong | 000 in dividends. 

band 600 ft hori« ‘ ““position. The mines which the com- Blame the Whistle 

+t station will be eut ~ ‘pany was at present working, name-| “Don’t thank me for that,” Pat 
vel, a depth of . “jy, the Carson and Levack, were | will tell you. “You can thank me 
00 feet. os ~“feoking as well as ever, and they had | whistle. If she'd failed me I’d never 
ths time will be ree been able to prove further ore re-/| have stayed in that forsaken coun- 


try and you'd be without yer famous 
Premier and all its millions. Me 
whistle was me company and made 


of sinkize } "ter No one knows how old is Pat, and 
gn of sinking is fully past. The Board, therefore, attached | }-¢ says he’s forgotten himself. “It’s 
Two Shafts =: t importance to its development. | nowheres near a hundred years since 
I was born,” he tells you with a 
twinkle of his Irish eyes. But Pat 
Daly has been a familiar figure in the 
British Columbia mining country as 
long -" age people a to remem- 
n r. Life wasn’t always easy for 
entral shaft is now was superior to the ore at present Pat, but usually he found it pleasant. 
His cheery disposition saw to that; 


00 ft. ‘This shaft is : and the tin whistle helped, of course. 
an ee ee eerie if the Productiometals |, Most of the old-timers’ who lived 
P . were cieiained, Below that level | © 8Tow rich in the Portland Canal 


country went there by mistake, 
thinking it. was somewhere else. 
Such was the experience of Clay 
Porter, who went back to his home 
in the Middle West a few weeks ago 
t | Worth more than a million dollars 
after toiling like a horse in the 


been from $400,000 : : in- | northern wilderness in his successful 
nth. Recovery for pe ae ie a eon quest for minerals. Pat Daly, like 
nths amounting to oe e r, the samples of which Porter, probably “played a hunch” 
and the mill treat- were subsequently found to be very when he went north and stayed at 
day. It is stated “ich in precious metals. From the Portland Canal more by coincidence 
pany’s intention to result of this and of other boreholes, than by design. Long, lean years 


followed and they found Pat work- 
ing, - half a fone different eames 
‘to wait on. plans ms and value of this | #5 ‘aborer and prospector. “It was 
the new shaft. - ee urther drilling, and | tough going,” he admits, “but there 


Hughes has more _ was concentrated on sink- | W&S no use grousing. It could have 
pacity duving the 4 Foes ~ shaft, which was just about been far worse. } 

Two new units - Fidished and was 3,850 ft. deep. The Must be Worked 

ember which .en- -development of the mine would Others with hearts less stout de- 
p stepped up from Spetessarily be gradual, but it was serted Portland Canal in that period 
R50 tons, and.dur- “hoped to get a substantial tonnage of depression, but Daly hung on and, 
months the load Shy 1930 and a large proportion of | partly, that was due to a piece of 

increased to 920 ‘their total requirements by 1931, | property that caught his fancy. It 
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—soon to be the first gold producer 
in the Province of Quebec! 


MOUNT CO. LIMITED 
Members Montreal Mining Exchange 
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Market Review. We act as Brokers only. 


R. P. CLARK & CO. (Vancouver) LIMITED 


with whom are associated 


823 Hastings St. W., Vancouver, B.C. 


Members: VANCOUVER, VICTORIA, Calgary Stock Exchanges; Winnipeg 
Grain Exchange; Spokane Standard; Montreal Carb, ete. 


E moraine ascent Jay Copper- Gold Mines, Limited 
(No Personal Liability) 


1 making the price of issue £3 5s. | 

. eee ne made te Oe) Diamond Drilling at present underway at 500 
‘Wer on the 2nd inst. in the ratio of ft. level to explore region from which all engi- 
jene new share for every three held. | neers feel the present known ore body 
wat also intended to reserve a | emanated, and which they feel exists in much 


greater quantity at depth. 
ete, ob ach forme and at | WATCH THIS STOCK 


© new shares, which would Fiscal Agents 


Francis J. Hunter & Company, Limited 


[pitt report and accounts were un- MONTREAL, Que. 








ns seem 
eee 


| 







































PAT DALY 


way might see. 
Got Big Money 


Things couldn’t go on like that for | 
ever. He often talked to Bush about | 
the problem of financing—doing 


things in a hig way, as they shoul 


be done.. Mining experts smiled at 
Pat Daly and his tin whistle and 
thought everything he did was 
funny, especially his single-handed 
job at the Premier. But Pat Daly 
set out for Spokane, whistled some 
more crazy tunes, got R. K. Neill, 
noted engineer, to smile and then 
by cajolery induced him to inspect 
his mine. Neill sampled the ore and 
stopped smiling. “You’ve got some- 
thing here worth while,” he told the 


old prospector. 


How Neill went home and with 
O. B. Bush interested A. B. Trites, 
W. R. Wilson and R. W. Wood in 
the Premier; how a single blast of 
dynamite worth eighty dollars re- 
vealed a cross-fracture of high grade 
cre and made the Portland Canal 
world famous as a mining country— 
these are now matters of mining 


history. 


Pat Daly was handsomely re- 
warded, as most men are who know 
real values and remain faithful to 
their hope. He’s a rich man now and 
every time the Premier pays another 


dividend. he plays a sweeter tune. 
And now, back in Montreal, he is 


playing again. He’s not such a very 
old man—“nowheres near a hundred | 
years since he was born”—and he’s 


off for the northern trails again. 
He’s organized a new company and 
plans to develop a claim on Ameri- 
can creek—perhaps another Premier. 
Who knows? The only thing that’s 
certain about it all is that when 
Pat heads north again he’ll have his 
tin whistle with him. It keeps him 


company. 































& Graves, Ltd. 





Mount Royal Hotel 





THE FINANCIAL POST Soak 






The company’s financial position is 
such that the dividend could well 
have been paid in full and the facts 
as outlined by the president show/has got to continue purchasing 
that much improvement had taken 
place. However, the compan 
the cash in the treasury and o 


Mining Inquiries — 
Gold L., Sladen M. 


I am forced to market my small hold- 
ings on Cold Lake and Sladen-Malartic. 
Whom should I write? 

Better write Mowat and McGil- 
livary, Ottawa, and explain your 
position. They have sponsored both 


and Wright-Har 
lieve all should be held. Lack of 
market interest and fact that so 
much stock is held in large blocks, 
holds Premier down. 


acquired three additional properties. 


builder. 





I hold B, A. Oil and Amulet. Would 
you sell at present prices? 

We would not advise selling B. A. 
Oil or Amulet. 


Sherritt-Gordon 

I bought 200 Sherritt-Gordon at $6. 
Will I hold it for say one year? Will 
it pay to do so? Some say it will be 
a much longer hold than that. 

Sherritt-Gordon is undoubtedly a 
long hold for big profits. A year, 
however, may make a big difference. 
Company is ciamond drilling and 
sinking two shafts and can achieve 
a lot in the way of puttin 
in sight in 12 months. 
news of new ore developments that 
| will put the stock up. 


Wainwell Oils 


I hold two lots of Wainwell oils. 
it advisable to get more? 

Wainwell Oils is an oil venture in 
Wainwright area. First well is com- 
pleted and company claims it aver- 
ages 360 barrels daily. The oil is a 
heavy crude. When tankage is avail- 
roduction will start. 
as started its second well. 
Company recently split the stock 10 
for one and plans to list soon. Also 
reported that company has bought 
Klingdel refinery, Wainwright. 


Heavy List For Start 


I want to buy some mine shares. How 
about Hollinger, $11.60; Amulet, $4.60; 
Barry-H., 56'2c.; Kirkland Lake, $1.49; 
Sherritt-Gordon, 









B. C. Issues 


I attach a list of likely-looking B. C. 
mine stocks. Will you select the ones 
regarded as having best chance? 


i I see your paper follo the B. C. 
Cork Province, y pape ws the 


mines carefully. What do you think of 
my list: Bush, Georgia River, Big Mis- 
souri, Midas, Alexandria and Premier? 


Whitewater and 
Woodbine are the favored issues in 
the list you sent along. Whitewater 
seems to stand out as the most at- 
tractive of all. 

as attractive. 


A client has 100 Hollinger, costing | 
$12. Stock has steadily fallen. Should 
| he sell or hold? 

In our issue of July 20, you will 
| find an answer to an inquiry re Hol- 
linger which deals with all the points 
We attach a clipping. 

Watch our paper of July 27. 


Good Selection 


I am thinking of buying some 
mine shares, Wright-Hargreaves, Sud- 
Sherritt-Gordon, 





IT hold McIntyre, $26; Castle, 74c.; 
Mining Corp., $4.24; Hudson Bay, 
$19.50. What is outlook for these for 
1928? Will I sell and buy something 


Best opinion is that McIntyre and 
Hudson Bay should sell higher this 
year. Mining Corporation may work 
down depending on the results of 
its silver operation, though its in- 
terest in Hudson Bay may prove a 
saving factor. 

Castle’s outlook continues as un- 
certain as it has for the past year 


Wright-Hargreaves, with a weak silver market. 


Bidgood are gold ventures. Sudbury 
Basin and Sherritt-Gordon are base 
metal operations. All five companies 
are in good hands. 











ocean liner by himself or a porter to 
run a train. But Pat Daly played 
with the idea for a while and it fasci- 
nated him. He whistled louder and 
oftener and made up his mind. 
“Sure I'll run it, if they’ll let me,” 
he announced. The necessary auth- 
ority was forthcoming and for 
months he single-jacked with ham- 
mer and drill, alone, and borrowed 
money for dynamite with which to 
tear away the surface of the wonder 
mine., He took tons of ore out of 
the mine, but the Premier was not 
easily accessible. Aerial tramways | 
and other transportation facilities 
have been built since, but there were 
none of these in the days when Pat 
toiled alone in the wilderness. He 
just piled his ore outside the work- 
ings so that those who passed that 


Grace Mine Cos. 

I hold United Algoma, now said to 
be controlled by Power & Mines Corp. 
What is the position of my stock? 

Difficult to size up the position 
of United Algoma, Power & Mines 
and Grace Mine operation. We have 
never been attracted to this series 
of ventures which are all connected 
in some way or another, 


Fisher ‘Quebec 


What is the outlook for Fisher Que- 
Are they making a real 


Sudbury Basin, 
Wright-Hargreaves, $3.25, an 


If you plan to buy all the stocks 
you list, you are spreading pretty 
well. Hollinger may work lower and 
if so should be satisfactory for yield. 
Sudbury Basin and Sherrit-Gordon 
are the other choices for a _ hold. 
Wright-Hargreaves should do better 
from now on. 





Wright-Hargreaves 

What is the best opinion on the 
Wright-Hargreaves outlook? 

In our issue of July 20 you will 
find a short story on Wright-Har- 
The facts as outlined by 
President Cabana should prove en- 
couraging to shareholders. The gen- 
eral opinion is that the worst.is over 
One leaves some 
criticism of the directors for cutting 
the dividend. We believe there was 
some difference of opinion over this. 


HATCH & PALMER 
Mining Engineers and Geo.ogists 


ST. JOHN’S, Newfoundland 
H, 8. HATCH Cc. H,. PALMER 


Examinations. Reports. Exploration 


Fisher-Quebec Mines is trying to 
find a mine, The operation is in good 
ood progress is being 

nothing conclusive is 
known yet. The showings in surface 
work were quite attractive. 
for this stock. 





SS  — 


I notice a paper, apparently a bro- 
ker’s, but it doesn’t look like most of 
Says Alschback got $70 a ton 
over the width of the shaft, 
Is the issue strongly 


Alschbach is a gamble in Kirkland 
The stock is not too 
Brokers well 


GRAY BASHFORTH LTD. 


Stocks, Bonds and Mining Shares 








strongly sponsored. 
posted on Kirkland issues advise 
there are several other stocks that 
appeal a great deal more than this 


HOLLINGER 


Holds 9 Stocks 
T bought the following stocks: 400 


$4.55; 50 Harry-H., 84c.; 
$3.25; 100 Howey, $1.04; 200 Clericy, 
17%c.; 50 Premier, $2.28; 390 Stada- 
cona, 15%c.; 50 McDougall, 38c. Would 
you soll any? What holds 


Gold Hill and Stadacona are not 
looking any too good as gambles, 
Clericy and McDougall are somewhat 
better, the former because of its 
wide holding and latter because of 
its proximity to Amulet and its fi- 
nancial position. 

As you will see by our issue of | 
July 20, outlook for Barry Hollinger | 
is better than is generally believed. | 
The others might be grouped. Howey 
and Amulet together and Premier 





report on this issue. 


KIELEY & SMITH 


Members Standard Stock and 





C.P.R. Bldg., Toronto 2 







W. W. MARSHALL & COMPANY 


Dealers in Mining Securities 





Specializing in Red Lake Developments. 
802 Shaughnessy Bldg. 





MONTREAL 





MEMBERS MONTREAL CURB EXCHANGE 


MEMBERS STANDARD STOCK AND 
MINING EXCHANGE 


New York Stocks, Mining Stocks 
Montreal and Toronto Stocks 








OTTAWA 


Private Wires 


128 Sparks Street 
*Queen 2800 


Branch Offices: — Cornwall, Belleville, Brockville, 
Pembroke and Hull, Que. 


ORDERS EXECUTED ON ALL EXCHANGES 


“1 would gladly 
pay for yourMarket 
Despatch, as I con- 
sider it a very in- 
teresting and pro- 


fitable paper” 


RUA LALA UAVAWAY 


The Market Despatch, pub- 

lished Weekly, and supple- 

mented by a personal interest in each 

client’s requirements, backed by 24 

years of experience, and our own private 

wire system into all the principal mining 
camps, places us in a unique position to serve you. 


PO Attn a tnd Ra 
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May we place your name on the list to receive 
this eight-page review of the mines each week? 


ARTHUR E. MOYSEY & CO. 


Direct Private Wires to our Sixteen Offices 
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of new stock. 


B. A. Oil, Amulet 








Standard Royalties least a year. 
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702 Temple Bidg., | 
Toronto 
Tel. Elgin 5516 






Seymour 4876 











Write us for our 








Mining Exchange, 


Telephone 











HE SURVEY OF MINES is a beok for the min- 

ing investor. It is the only complete record of 

mining activity in Canada available in a per- 
manent form. It is a unique compilation of facts 
relating not. only to the industry in a broad sense, 
but to the various companies that together form 
that industry. The Financial Post Survey of Mines 
is a reference volume for anyone interested in the 
great and growing mining industry, whether as an 
operator, mine executive, financier or investor. It 
holds its place as the one authoritative reference 
volume on the desks of all those whose interests, 
either directly or indirectly, touch the mines. 


USE THIS COUPON IF YOU WISH 


CG ns Gye ee re re ee 


COUPON 

Send me...... copies The Survey of Mines, 1928, for which I 
enclose $...... (All copies paid in advance mailed postage 
prepaid.) 
THE FINANCIAL Post, 
143 UNIVERSITY AVE., 

TORONTO 2, 
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and in view of the favorable rep: 
has attractive possi 
is in its early 
way connections 
production, and 


back its money. and making a profit. 
Like mining, the oil game is a 
wasting asset so that a company 







, over @ year from 
guaranteed, the stock must be con- 
sidered entirely as a 


8. A. MARVIN. R. B. SCARLETT 
° & AOR SS: 
ing & Marvin 
Standard Stock & Mining Sener 
Chicago Board of Trade , 
STOCK AND GRAIN BROKERS: 
5 Richmond St We 


royalties to keep up its income, 
y has | therefore it has got to have a steady 

any- | supply of funds over and above divi- 
this should prove a confidence | dend requirements. This must come 
from profits or the continued sale 








Northern Ont. China Clay 


Will you kindly let me have your 
opinion of The Northern Ontario China 
Clay Corporation Ltd. with offices at 
503 Northern Ontario Building, Toronto, 
Ont., as an investment? 


Good Coast Stocks The Northern Ontario China Clay 


Corporation, Limited, is still in the 
early stages of development and for 
that reason, stock in the company 
. : must be considered as quite specu- 
_ At present prices any of the min- | Jative. It will be at least a year 
ing shares you mention are regarded and possibly longer before the com- 
pany will be on a producing basis, 

a and moreover, the railway will Lave 
Four Mine Issues fy to be extended a distance of eight 
: | miles to their property before any 

of their product can be shipped out. 
The company’s deposits have been 
favorably reported by analysts of 
repute, and tests show that the de- 
posits compare favorably with the 
deposits in Cornwall, England. Much 
will depend upon the deposits prov- 
ing as valuable as these tests show, 
ang the ability of the company to | 
market their product. At the present 
time they are chiefly occupied with 
the problem of erecting a plant to 
wash the clay: and put it in shape 
to ship. Clearing of the land and | 
erection of this plant will. take at 









J. E. VALLEE & CO. 
Mining Specialists 
111 —— Hill, 
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C.1.COULT 


MCMBERS STANDARD STOCK & MIMIN 







A COMPLETE 
BROKERAGE 
SERVICE AND 
BOARD ROOM 
| FACILITIES 
120-2 RICHARDSON BLDG 


COR. ADELAIDE & BAY STS. 
PHONE + AD. 9465-6-7-8-9 



































+ sles nage ee This deposit is said to be the first ' 
a spectus ndard | i i i i 
Royalties. What i your opinion of it? of its kind 'to be discovered in C 
It is dificult to pass on-new roy- 
qd | alty operations such as you ask about, 
There is the attractive dividend re- 
cord of a number of such ventures | 
to recommend them and a number 
of hazards to hold against them. 
Management means everything. 
A wide experience in the oil busi- 
ness seems essential so as to pick | 
royalty rights that will give the | 
company a fair chance of getting 


ada and, we believe, on the continent, 


TRANSFER OF SHARES 


In order to partially cover the increasing cost of the transfer- 
ing of shares the following companies will, on and after Sep- 
tember 1st, 1928, make a charge of twenty-five cents for each 
certificate issued representing shares of their capita] stock. 
This notice is given in order to enable holders of shares 1 
tered in their own names to record in their own names prior to 
the institution of the charge: Duprat Mines, Limited; Corona 
Mines, Limited, Marriott Mines, Limited. ~ 













_ WE SPECIALIZE IN BRITISH COLUMBIA MINING STOCK 


Buying and Selling orders promptly executed on the 


THOS. STEELE & SON. LIMITED 
Stock and Bond Brokers 
219, 220, 221 Rogers Bldg., Vancouver 


Members Vancouver Stock 
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We Recommend 
MARMOT CONSOLIDATED MINES 
Initial offering 35¢ per share 
ARTHUR J. BROWN 
MEMBER VANCOUVER STOCK EXCHANGE 


Associated with 
PORTLAND CANAL BROKERAGE CO. LTD. 
714 Pender St. W. 






















BEATON & COMPANY ~ 


MINING BROKERS 
MINE OPERATORS & PROMOTERS 
VANCOUVER, B.C. 
MERCHANTS EXCHANGE BUILDING 
815 Hastings St. West | 
Douglas 630-631 
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est. 
W. F. IRWIN CO. LIMITED 


Members Vancouver Stock Exchange 


425 Howe St., Vancouver, B.C. 


For practical assistance 

the manufacturer, 
and business man in 
the testing, inspection 
and use of all materials. 


Milton Hersey Company 











Mid-Continent Bond 


. Corporation 
_ Royalty Investments 
331 Bay Street 


Ad. 8155-57 


Toronto Ontario 





SCHLUMBERGER 


ELECTRICAL PROSPECTING 


METHODS 


62 Front St. W. 25 Broadway 
Tepenide' 9730" New York City 

















Henry J. Stewart 
Mining Engineer 
Exploration and Mining 
Program: 







523 Insurance Exchange Bldg. 
MONTREAL 





Belting for Every Purpose 


Conveyor—Transmission 
Pulleys—Saws—Mill Supplies 


N. Smith Belting Works 
138-140-142 York St., Toronto 











C. E. WELLER & CO. 
STOCK BROKERS 
47 James Street South 
HAMILTON, ONT. 


Seite executed private wire 
h Members Standard Stock 


and Mining Exchange. 





G. A. BAGSHAW & CO. 


' STOCKS and BONDS 
HAILEYBURY ONT. 














C. M. Oliver & Co. Limited 
840 Hastings St. W. 
Vancouver, B.C. 


The oldest established mining 
brokerage house in Vancouver 


Specialises in British 
Columbia Mining Stecks 


Also executes orders in all 
other stocks and bonds. 








Examinations, Reports. Claims 
staked in any district of Quebec 
or Ontario. Contractors of as- 
sessment and development work. 

BOYLEN BROS, : 
CONTRACTING & EXPLOR- 

ATION CO., LIMITED. 

Head Office: Kirkland Lake, Ontario 









British Columbia Mines 

Past 2% years mineral production 
equals entire half century ending 
1901. ' 

Dividends now approximate $10,000,- 
000 per annum. 

This development is accurately re 
flected in Stock Market and in our 
free market letters. 

Keep abreast with the times—It pays 
to have your name on our mailing 
list. 

WOLVERTON & CO. -iMITED 
Suite 704, Dominion Bank Bldg. 
Vancouver, B.C. 

Members Vancouver Stock Exchange 





UNLISTED MINING 
| STOCKS 


BOUGHT—SOLD—QUOTED 


The following prices are sub- 
ject to confirmation: 


Bid Asked 
Astoria Rouyn ...... 7 ~=.10 
British Canadian .... .08 12 
Bunker Hill Extension .12 .15 
Callinan Flin Flon ... .60 = .65 
Creighton Fairbanks . .77  .85 
marxer Gold .......<. 18 .24 
Marshay Zinc Units..19.09 23.00 
Ree — 
Pandora Units ....... 40.90 50.00 
Rouyn Gold Pan ..... 30 ~=.36 
Wood Kirkland ...... 23 86.28 
NR hn os wien se ll 15 
Patterson Copper .... .28 3 
POP cchvsncanoe cn 03 06 


Other Stocks quoted on application 


PHONE—WRITE—WIRE 


JAY L. FRANCIS & CO. 
45 Richmond St. West 


Toronto 2 


Adelaide 9912—7144 
Cable Address: Jayfranc 








Recommend Clients to 
Pick up Pend Oreille 


Miller Court & Co., Vancouver, are 
advising clients to pick up Pend Oreille 
stock on the dips. They say the stock 
will likely continue the present trend 
until late summer or early fall when 
there is every indication that it will 
again be under way for a strong up- 
ward movement. This house sponsored 


the origirsl offering of these shares 
at below é 
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on the 2,850 ft. level. 


KIRK LAKE GOLD 
CUTS RICH ORE 
ON 2,850 LEVEL 


Forty Feet Runs to $50 — 
Drift is Still in 


By Staff Editor 
KIRKLAND LAKE. — Kirkland 
Lake Gold has run into a rich ore 
shoot working east from the shaft 


The ore is 


running $50 to the ton over a. width 
of 5% feet, and $30 over eleven feet, 
the total width of the ore being 16 


MINING STOCK 





feet. The ore shoot was encountered 
300 feet from the crosscut and has 
been drifted on for a distance of 100 
feet. The drift has been in the 
high values for a distance of 40 feet; 
c. d there is still 200 feet to go to the 
boundary line. 


The mill is treating 265 tons a 
day and producing from $40,000,- 
$45,000 a month. Millheads are aver- 
aging from $9 to $10, and one day 
last week ran as high as $14.25. 


The winze is now down to.a depth 
. 2,950 feet and will be carried down 
to 2,975 where a station will be cut, 
and a new level established. Work is 
also being carried out on the 1,300, 
2.350, 2,475, 2,600, and 2,725 levels. 
A total force of 125 men are em- 
ployed. 





UOTATIONS 


Week Ending July 24, 


“THE FINANCIAL POST 


EARLY PORCUPINE 


STAKING IS NOW 
BEING DEVELOPED 


Canusa Co. is Opening Up 
Scottish Ontario 
Property 


HAS RICH ORE 


Leasors Operated During 
Past Winter and Met 
with Considerable 
Success 











By Staff Editor a 

HAILEYBURY.—Active mining 
development of the old Scottish- 
Ontario property in the Porcupine | 
Camp is now. being carried on by 
Canusa Mining and Exploration Co. 
Lumber for camp buildings has been 
taken in, and a complete mining 
plant which will permit of operations 
to a depth of 800 feet is now on the 
road to the property. 

It is one of the paradoxes of min- 
ing that this property on which the 
first gold was found in Porcupine is 
the last on which a development at 
depth program is to be undertaken. 
According to the historians of the 
camp, George Bannerman the staker 
of the Bannerman claims which 
form part of the Canusa holdings was 
coming out with the first gold from 
the Porcupine when he met Benny 
Hollinger on his way in to stake, 
what has since become, the world 
famous Hollinger Mine. 

Idle Many Years 


Bannerman’s claims were optioned 
by Alex. Miller who disposed of the 
property to the Scottish-Ontario, a 
company largely financed in Scot- 
land. Peter MacLaren was ap- 

ointed mine manager and under 

is direction some ten thousand 
pounds sterling was spent in devel- 
opment. A shaft was sunk to a 
depth of about 150 feet, all by hand 
steel, and considerable crosscutting 
and drifting carried out. Following 
the Porcupine fire of 1913 the prop- 
erty went into litigation and lay idle 
for many years until it was bought 
in by Gordon Gauthier, the Timmins 
lawyer, who formed the Scottish- 
Ontario syndicate. Last fall a small 
group took a lease on the property 
and put a small amalgamating as- 
say plant on the property. High 
grade ore was bagged from the “pay 
streak vein” and put through this 
mill. Royal Mine returns show that 


| from the end of October to the end 








Par Div. High Low Close Sales Range 1927 Range 1928 
Val. Rate Yield for wk. for wk. July 24 for wk. High Low High «Low 
| Pa oe ° 3.35 3.11 3.30 119061 t.90 — 3.75° 1.75 
| Aconda.... 1 00 ee .18 15 18 72950 45 .14% 47 .15 
| Afton...... 1 Seat Re anche Sects ras *% 1.36 1. 2.10 1.25 
OEE a 3). Seen. soe 83.90 900 oe 90 §=.20 
Algonquin.. 1.  ..00 o -01% .01% .013% 3000 .05% 02 03 Ol 
Amity C.... 1 a, ee . 55 .51 51 78783 50 .24% .55% 24 
Amulet.... 1 be ee 4.70 4.10 4.16 134244 7.10 .85 5.45 3.00 
RRs of asc 1 oe eee 05 % .05 05 4600 .10 .O1 .09 . 93 
Ree 1 ee ee .45 . 38 .40 56400 1.98 -23 .48 .14 
Argo. Con 1 ss. cee . 06 -05 .05% 52134 .59 .25 34 .04 
Arno..... . im ese ee . 33 26 .80 75600 Keke are 39% .15% 
AUG: oo%.0 1 oo ee 02 14 02 .02 25000 .07 02 .04%% .01% 
Ankerite. . 1 va « * ‘ ~~ 1.25 1.15 1.23 28 
ayview. BR nis be O7% .O7% = .07-%M 38000 : 6 12. .06% 
Bagemac. 1 o tects .12 .12 12 1009 #19 .06 ae 05 
Baldwin.. 1 aie his 02 4 .02 . 02 13000 .95% Ol .03'¢ .02 
arry Holl 1 oo ee . 58 -55 .55% 113210 1,50 . 25 1.59 55 
athurst. ..None oo ee .21 -20 .20% 25850 .33 .19% 
Beaver..... 1 2 Ss . 96 .89 . 89 14500 2.75 .89% 2.25 .87 
Bedford.... 1 ee eee 42% .385 .40% 81159 . 63 .19 54 .32 
Bellelien L.. 1 woes. ones ral sail = 23% .03 .03% .02 
Bidgcod.... 1 e208 0ece .69 . 59 -60 141525 1.83 -05 1,60 61 
Big Horn... . eoee cove .32 . 30 .80 16400 fe fh - 44 -25 
Big Missouri 1 ooee + cece 75 .59 .59 427245 ‘ ‘ .99 45 
Boischatel..None .... «++» . 03 .02 .02 5100 27 .03 95 01% 
-C. Devel. . cone eves pets sont aS ies 1.328 1.18 32.00 1.32 
res 2 “wsee-. ones oe bare 1.22 75 
Buckingham 1 e000 ee .07% 07 -07 59200 .09% .03 .08'4 .04'% 
Bunker Hill None .... «- am withce iis ie 2 ie .35 .35 
Cambro.... ecto 00 .40 .40° 40 1000 .58 .55 55 29 
Can. Lorraine 1 once | 60 .12 .12 13 2500 .12 .10 21 .10 
Capitol 8... ~ 1 eooe 10% .09 .09 11000 : -14 .18% .09 
Capitol R.. 1 eoee 0 .14 013° 113% 48500 .54% .10 18 .11% 
Cartier Mal. 1 econ ns * ee pee. . 80 .29 
Castle Tre., 1 eoee oe . 48 . 46 -48 13859 1.27 .61 81% 46 
Cen. Man... 1 esos ee 1.06 1.00 1.00. 47290 2.30 1.70 1.95 99 
Chaput H.. 1 c00e eee .14 -12 -13 41700 .20 .04% 18 .08 's. 
Clericy..... Nome coco oc 17% .13) 14% 12000 .31% .31 .35 .10 
| Clifton..... 1 ee .01 01 01 5500 .038% .00% 02 0% 
Coast Copper 5 ac 44.50 38.00 40 2055 43.25 9.75 60.09 28.00 
Col. Kirk .. 1 ooo. evce cOBH % .08% 31500 -16 .01% .09% . 02 
Cons. Copper . 0200 eece ~ toa ere ‘ ; ' 14% .10 
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new head 


tion and concentration plant is pro- 


followed with much interest in the 


of December last, some $5,800 in 
gold was recovered. 


Production to Date 


In March a: 5% ft. ball mill, a 12 
ft. amalgamating plate, and a 16 
ft. Wifley table was put in and was 
operated until the termination of the 
lease and the taking over of the 
property by Canusa in April. 

It has been estimated that from 
$20,000 to $25,000 in gold has been 
récovered’ from the property during | 
the operations of the Scottish-On- 


tario and the latest lessees of the — 


property. 

The property 
shear zone as the Hollinger, Mc- 
Intyre and Coniaurum. It is some 
five miles from the Hollinger in a 
northeast direction and is separated 
from the Coniaurum, the nearest 


operation, by low lying ground. | 
| 


Surface showings consist of a 
number of parallel veins. Two of 
these have been traced a mile, and 
four others for practically a half a 
mile. All the veins with the two 
exceptions, show free gold. 

A 12 inch vein through which there 
is a 6 inch high grade streak has 
been worked from an open cut for 
a distance of 40 feet. It was from 
this high grade that the last lessees 
recovered their ore. 

Will Use Old Shaft 

Canusa plans on uisng the old two 
compartment shaft sunk by the 
Scottish Ontario. The vein will be 
cut on the 100 ft. level and ore 
blocked out. Later the shaft will be 
dropped to the 250 ft. level, and a 
crosscut run in to tap the vein. 

According to Geo. J. Miller, presi- 
dent of Canusa, the mining plant 
will be erected within 30 days, to- 
gether with camp buildings and a 
frame. The erection of a 
100 ton pilot mill and an amalgama- 


posed. 
The Canusa development is being 


Porcupine camp. Peter MacLaren 
and Louis Whitman, mining engi- 
neers have both reported favorably 
on the property. 

Whiteman in his report states that 
“No other property in Porcupine 


ii 





lies on the same | 


SE 


has surface showings equal to those 
found on this property and recent 
work has shown up some of its real 
merit.” As all the veins carry com- 
mercial values at surface, the prop- 
erty can be developed with relatively 
small capital and can be made to 
pay its way by the installation of a 
small mill to treat high grade, the 
tailings and lower grade to be stored 
pending the erection of a larger 
mill with lower milling costs. 


“There is no better opportunity in 
the North Country to-day to develop 
along these lines and you have the 
example of the McIntyre paying for 
its development out of earnings and 
at the same time keeping up its divi- 
dend payments on a fair basis. 
have no hesitation in highly recom- 
mending the property for immediate 
serious development along the eco- 
nomical lines suggested.” 


The Canusa Mining -and Explora- 
tion Co. has a capitalization of 3,- 
000,000 shares of $1 par value each. 
1,250,000 shares were issued for the 
property, 100,000 sold to the public 
at 40 cents a share, and 1,650,000 
shares remain in the treasury. 


New Brunswick Coal Mining 
Operations Will Start Shortly 
From Our Own Correspondent 

MONTREAL. — Coal mining opera- 
tions in the bituminous fields of New 
Brunswick are about ready to get under 
way for the fall and winter business. 

An added stimulant to mining is ex- 
pected through the report that the 
Dominion Fuel Board will add the New 
Brunswick mines to the list of those 
which have a special rate of $2.10 per 
ton to central markets. 

That rate was given on New Bruns- 


wick coal in the winter, but, as the de- ! 


mand at that season is sufficient to keep 
the mines active in any year, it was 
deemed more advantageous to extend 
the rate to the summer months. This 
should make it possible for New Bruns- 
wick coal to be placed in the centres 
of Quebec on favorable conditions. 


CHAS. SPEARMAN. B. Sc.,'M. A. 
CONSULTING MINING GEOLOGIST 
AND ENGINEER 


Examinations, Reports, etc. 


Preliminary Explorations and 
Mining Programs 
Suite 1811-12 The Royal Bank Bldg., 
MONTREAL, QUEBEC 
Cable Address: “Anticline”’ 





Ask For Our Semi-Monthly 
Canadian Mining Bulletin 


“Canadian Mining Truths” 
Atwell & Co. 


Members Montreal Mining Exchange 
Imperial Bank Chambers 
610 St. James St. West (cor. McGill) 
MONTREAL 





WRIGHT ¢: BOYDELL 


Consulting Mining Engineers and 
Geologists ; Examinations, Reports 
Explorations and Development 
Programme. 


310-11 McK'nnon Building loronto 
Phone: Cable Address: 
‘ELgin 8929 “Husky” 


GILLESPIE. 





LONDON ST. THOMAS 
ORILLIA WINDSOR 














OKE BUILDING 


G.H.Guy & 


Mining 7 


DIRECT WIRE SERVICE 














F. G. OKE & CO. 


Mining Stock Brokers 


Head Office: 


TORONTO 


LEAD-ZINC OUTPUT 
OF SMELTERS SHOWS 


MATERIAL ADVANCE. 





Quarter Figures Show 
Jump in Base and.Fall 
in Precious Metals 





Consolidated Smelters lead and 
zine production at Trail. B.C., will be 
substantially higher this year com- 
pared with 1927, ¢ the figures for 
the second quarter are maintained 
for the second half of the year. On 
the other hand, gold production, as 
was the case last year continues dis- 
appointing. Silver is also slightly 
down while copper did a little better. 

Lead production for the 3 months 
was 40,136 or 2,446 tons above the 
same period of 1927. Zinc at 19,685 
tons was up 4,574 tons. 


The figures for the quarter with 
comparative totals follow: 


1927 1928 
Lead, tonS ..sesseees ° 37,688 40,136 
RP re 15,111 19,685 
Zinc, in concentrates exe 
ported, tonS ....65+5 >) Say er 
Copper, ton® .....s+6. 2,303 2,438 
Gold, ounces ..... eovce 713 6,027 
Silver, ounces ...+++.. 1,781,432. 1,734,185 
Cadmium, tons ..... ° Laeenes 













Parker Island 


May be Your Treasure Island 
For particulars of this ap- 
proved Mining Specula- 

tion write 
WALTON & CO. Limited 
Specialists in Mining 
Securities. 

Members Montreal Mining 
Exchange. 
Insurance Exchange Building 
MONTREAL 





Copper Hill Mines 
Write for latest information 


Walton & Co. 


LIMNetr 


190 St. James St. Montreal 


Mining 


G. S. SCOTT 


Geologist 
P. O. Box 1328 Mackey Bidg. 
SUDBURY 


Examinations, Reports, and Valuations. 
‘Geological Surveys and Supervision of 
Exploration, 

Specialty: Periodical inspections and 
reports for operating companies with 
respect to geology and development. 


Wightman & Company 


Members Montreal Mining Exchange 


Fiscal Agents 
CHIBOUGAMAU PROSPECTORS 
LIMITED 


111 Mountain Hill, 
Quebec, P.Q. 





Investment Bankers 
Stock Brokers 
General 


KITCHENER BARRIE 
LINDSAY PETERBORO 







304 BAY ST. 


COMPANY 
Ljrokers 


BOARD ROOM FACILITIES 


Telephones: Queen 198 and 199 
201 Sparks Street, Ottawa, Can. 


“DEPENDABILITY OUR FOUNDATION” 





WEARING PARTS for MINING and QUARRY MACHINERY 


Canadian 


Allis-Chalmers 


JOLIETTE 


Manganese Steel Castings 


Jaw Plates 
Concaves 
Mantles 
Hammers 
Breaker Plates 
Racks 


Lips 
“VAN PORT 


and 
Dipper Bases 
Guard Rails 


Dipper Points 





TISCO 


Ball Mill 


CARBON STEEL CASTINGS 


For Pulp and Paper Machinery, Machine 


Ball Mill Liners 
Chute Liners 
Dragline Buckets 
Dippers 

Frogs 

Elevator Buckets 


Shops, Railways, Gears and for 


Seneral Use 


HIGH TENSILE STRENGTH 
“ORBIT” STEEL CASTINGS 


for resistance to shock 


PROMPT DELIVERIES ASSURED 


JOLIETTE STEEL LIMITED 


JOLIETTE, P.Q. 


All stee] manufactured under the supervision of Taylor-Wharton-Iron & Steel Co., High Bridge, N.J. 
































Mines Approach | a 
Dividend Stage 


E ARE receiving almost daily devel- 
opment and production reports from 
the mines. Accurate information 
“gathered by mining experts of proven in- 
tegrity is the basis for our recommendations. 
Seteral properties which we have spon- 


Your name on a 
sored are now earning steady profits. In- . = 


our mailing list 


may turn the cluded are Whitewater, Lucky. Jim and 
bos of fortune Ruth Hope. They will soon pay dividends. 
or yOu. 


Cork Province and Noble Five are fast 
approaching the production stage. On both 
properties work preparatory to concentrat- 
ing ore is being rushed. 

Reports from Topley-Richfield indicate 
that the property has a spectacular future, 
Values are steadily increasing as develop- ~ 
ment proceeds. 

We firmly believe that present prices of — 
these stocks are far below their true value, - 














Miller, Court & Co. Ltd 
INVESTMENTS | 


Members Vancouver, Victoria, Calgary, Winnipeg, Seattle and 
Standard (Spokane) Stock Exchanges. “ 
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VANCOUVER BLOCK, VANCOUVER, B. C., CANADA 
TORONTO OFFICE: 67 YONGE STREET 









Instantaneous Serviceand Executionolorderso, 


BRITISH COLUMBIA MINING STO 


Bond Dealers in all British Columbia 
Municipal and Industrial Issues. 


_ BRANSON, BROWN-& CO., LTD. — 


627-8 Rogers Bldg., Central Bldg., 
Vancouver, B.C. Victoria, B.C, | 


Correspondents of LOGAN & BRYAN. 


Members of Vancouver Stock Exchange, Victoria Stock Ex il 
B.C. Bond Dealers Association, Winnipeg Grain Exchange. 












































| SPECIALISTS IN MINING SECURITIES 
' LISTED AND UNLISTED - 


STOBTE LORS 


Head Office ; 
BAY AND WELLINGTON STS. TORONTO _ 


WIRE SYSTEM CONNECTING BRANCH O 
AND MONTREAL WINNIPEG. VANCOUVER. AND NEW 






























A. L, HUDSON & CO, 


NEW YORK STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 
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‘NEW YORK PRODUCE EXCHANGE’ (Ass’te), 
NEW YORK CURB MARKET (Ass’te) 






OFFICES AT:— DIRECT PRIVATE 
TORONTO, ONT. WIRE CONNECTIONS — 
BUFFALO, N. Y. 
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Harvesting a Crop which took a 
MILLION YEARS to Ripen 


1 FRgSSpEry peices 





epee fenn and equi- seed time to harvest. The miner 
lanted, it © farmers crop is gambles on the richness of asd 
Covaa: 4 Withio fon and Is given ore body, but once this is 8 
: @ year it is determi a ee 
marketed and consumed. the er by scientific tests | 


ns ON a moderate in 
vestment in mining prove to be 
exceedingly profitable, 


Canada Quebec Minin Corpr ~ 
ration will develop elias in the 
most promising sections of Nor- 
thern Quebec. Due to 
the diverse nature and 
location of its pro 
Perties, it has nine 
chances out of ten in 
its favor. . 
Initiat Orrertnc Price 35 Cents Per Suarr 


These shares may be purchased through 
your own broker or direct Srom us. 


WILLIAMS, BROCHU 
& Company 
Investment Broxers 
466 St. Francois Xavier 
MONTREAL 


Compare this to the 
hidden wealth in the 
bearing rocks below the top soil, 
Aeons in the making — once 
iscovered it is indestructible 
and permanently adds 


to the wealth of the 
Nation, 







crop of 
mineral 







The farmer gambles 
on the weather from 












